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[PART IV] 

[Advertisements and Notices issued by Private Individuals and Private Bodies] 


NOTICF, 

NO LEGAL RESPONSIBILITY IS ACCEPTED FOR 
THE PLFBLICATION OF ADVERTISEMENTS/PUBLIC 
NOTICES IN THIS PART OF THE GAZETTE OF INDIA. 
PERSONS NOTIFYING THE ADVERTISEMENTS/PUBLIC 
NOTICES WILL REMAIN SOLELY, RESPONSIBLE FOR THE 
LEGAL CONSEQUENCES AND ALSO FOR ANY OlHER 
MISREPRESENTATION ETC. 

BY ORDER 
Controller of Publication 


CHANGE OF NAME 

I, hitherto known as SHANKAR VISHNU KAMBLE son/ 
daughter/wife of Sh. VISHNU PARSHURAM KAMBLE, 
employed as Driver-Cum-Mechanic in Botanical Survey of 
India, Western Re^onal Centre, 7-Koregaon Road, Pune-411001 
(Maharashtr^esiding at Survey No. 101, Ramoshiwadi, 
Gokhale Nagar Road, Shivaji Nagar, Pune-411005 
(Maharashtra), have changed my name and shall hereafter 
be known as SHANKAR VISHNU SHIRODKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 


SHANKAR VISHNU KAMBLE 
[Signature (in existing old name)] 


I, hitherto known as CHIZY VALECHA daughter of 
Sh. PREM KUMAR VALECHA, a student, residing at Thana 
Bazar, Jalalabad (W), Tehsil Jalalabad, Distt. Ferozepur now 
District Fazilka, have changed my name and shall hereafter 
be known as GAURI VALECHA. 

It is certified that I have complied with other legal 
requirements in this connection. 


CHIZYVALECHA 
[Signature (in existing old name)] 


I, hiflierto known as IRAPPA PARSHURAM DHOBI son 
of Sh. PARSHURAM DHOBI employed as Labour, Semi 
skilled in the Ammunition Factory, Kiricee, Pune-3, residing 
at Plot No. 11, Shivajinagar, Railway Station Road, 
Pune-411005, have changed my name and shall hereafter be 
known as IRAPPA PARSHURAM MADIWAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

kappa PARSHURAM DHOBI 
[Signature (in existing old name)] 
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I, hitherto known as BIDYUTH SINGH son/daughter/ 
wife of Late BHOLA NATH SINGHA, employed as Sr. 
Trollyman in the DRM(W)/Alipurduar Junction, residing at 
Madhya Chachakhata, P.O. Alipurduar Junction, Distt. 
Jalpaiguri (WB), Pin-736123, have changed my name and 
shall hereafter be known as BIDYUTH SINGHA. 

It is certified that I have complied with other legal 
requirements in this connection. 

BIDYUTH SINGH 
[Signature (in existing old name)] 


I, hitherto known as SNEHIL son of NARENDRA BAM, 
employed as corporate banking associate HDFC, Gurganw 
residing at Gurganw have changed my name and shall 
hereafter be known as SNEHIL RAJ.. 

It is certified that I have complied with other legal 
requirements in this connection. 

SNEHIL 

[Signature (in existing old name)] 


I, hitherto known as MOHAMMAD AKRAM SISODIYA 
son’of AHMED HASSAN SISODIYA, employed as 
Advocate in the Bar Council of Delhi, residing at ED-66, 
First Floor, Tagore Garden, New Delhi-110027, have changed 
my namft and shall hereafter be known as MOHAMMAD 
AKRAM. 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHAMMAD AKRAM SISODIYA 
[Signature (in existing old name)] 


I, hitherto known as FARHAT JAAN TASLIM wife of 
MOHAMMAD AKRAM, a House Wife, residing at 
ED-66, First Floor, Tagore Garden, New Delhi-110027, have 
changed my name and shall hereafter be known as TASLEEM. 

It is certified that I have complied with other legal 
requirements in this connection. 

FARHAT JAAN TASLIM 
[Signature (in existing old name)] 


I, hitherto known as BANDARU (SIRISETTY) NAGA 
RAJESWARI daughter of Sh. BANDARU MOHAN RAO, 
employed as Typist at Office of tiie Principal, Andhra Medical 
College, Visaliapatnani, residing at Dr. No. 45-35-16/1, Near 
Sangam Office, Akkayyapalem, Visakhapatnara-16, have 
changed my name and shall hereafter be known as 
UDDANDAM JAGRUTHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

BANDARU (SIRISETTY) NAGA RAJESWARI 
[Signature (in existing old name)] 


I, hitherto known as JAYANTA KUMAR PATTANAIK 
son’of Late BANCHHANIDHI PATTANAIK, employed as 
SO-I(Tech) [FO(T) in Cabinet Secretariat] on deputation to 
SPG residing at Qr. No. 78/IV, SPG Complex, Sec-8, Dwarka, 
New Delhi-77, have changed my name and shall hereafter be 
known as JAYANT KUMAR PATNAIK. 

It is certified that I have complied with other legal 
requirements in this connection. 

JAYANTA KUMAR PATTANAIK 
[Signature (in existing old name)] 


I hitherto known as MANJU MANOHARAN daughter 
of Sh. MANOHARAN PUTHIYA VEEDU & wife of 
Sh. PRATHAP CHANDRAN, residing at A-106, F.F., 
Dayanand Colony, Lajpat Nagar-4, New Delhi-110024, have 
changed my name and shall hereafter be known as MANJU 
MANOHARAN CHANDRAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

MANJU MANOHARAN 
[Signature (in existing old name)] 


I, hitherto known as RAM KISHAN son of Sh. SHIV 
DAYAL, employed as C.S.S.%Sr. Manager (Disc.) North, 
MTNL, Rohini, Sector-3, Delhi-85, residing at 192-B, DDA 
Flat, Ekta Enclave, Peeragarhi, New Delhi-110087, have 
changed my name and shall hereafter be known as RAM 
KISHAN KOLI. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAM KISHAN 
[Signature (in existing old name)] 


I, PRATHAP CHANDRAN son of Sh. KIZAKKE 
KUNANANKKAL ETIYATHY CHELAPPAN, employed as 
General Manager with Chetra Machinery India Private 
Limited, having registered office in 811, Chiranjiv Tower, 
Nehru Place, New Delhi-110019, residmg at A-106, F.F., 
Dayanand Colony, Lajpat Nagar-4, New Delhi-110024, have 
changed the name of my minor daughter DEVIKA PRATHAP 
aged 5 years and she shall hereafter be known as DEVIKA 
PRATHAP CHANDRAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRATHAP CHANDRAN 
[Signature of Guardian)] 


I, hitherto known as PUSPENDRA KUMAR VATSA son 
of ’ Sh. SEWA RAM TYAGl, employed as 
Manager % GM(N<mA), MTNL, Rohini Sector-3, Delhi-110085, 
residing at 50 B, Jyoti Aptt., Sector-14 Extn., Rohini, Delhi- 
110085, have changed my name and shall hereafter be known 
as PUSPENDRA KUMAR VATS. 
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It IS certified that I have complied with other legal 
requirements in this connection. ° 

PUSPENDRA KUMAR VATSA 
[Signature (in existing old name)] 

HIMANSHU KUMAR son of 

in SINGH 

m the HT Media Limited, residing at FF-45, First Floor 
Mangal Bazar, Laxmi Nagar, Delhi-110092, have changed mv 
name and shall hereafter be known as Hlh^NS^TsI 

It is certified diat I have complied with other legal 
requirements m this connection. 

HIMANSHU KUMAR 
[Signature (in existing old name)] 

I, hitherto known as ARJUN MISHRA son of 
Ute SHATRUGHAN MISHRA, a student, residing at C-262 

shah heti have changed my name and 

snail hereafter be known as ARJUN PAUL. 

It IS certified^that I have eomplied with other legal 
requirements in this conneetion. 

ARJUN MISHRA 
[Signature (in existing old name)] 

I hMieito loiown as DANGAL SINGH son of Sh. NETRAM 
SINGH, a student, residing at RZ-19C/7, Street No. 2, Main 
Sagaipur, New Detoi-110046, have changed my nai^e and 
shall hereafter be known as D. S. MAURYA. 

It is certified that I have complied with other legal 
requirements in this connection. ^ 

DANGAL SINGH 
[Signature (in existing old name)] 


I, hitherto known as UMESH RAI son of Sh. R. N. RAI 
residmg at 20/36, Lodhi Colony, New Delhi-110003, have 

c^ge byname and shall hereafter be known as EKLAVYE 

KAl. 

It IS certified diat I have complied with other legal 
requirements in this connection. 

UMESH RAI 
[Signature (in existing old name)] 


SH^RMA r Z ^ '^TA rani 

1 mni ? ^“t Gorakh Park, Shahdara, Delhi- 

It is certified that I have complied with other legal 
requirements in this connection. 

MUKTA rani or MUKTA RANI SHARMA 
[Signature (in existing old name)] 


L, w Now Delhl-r 10046, residing at 6-53 

w Delhi-11W77, have changed my name and shall hereafter 
be known as SHANTINANDWANI. 

It IS certified that I have complied with other legal 
requirements in this connection. ^ 

SHANTI NANDA 
[Signature (in existing old name)] 


I, hitherto known as SWAPAN KUMAR PAL son of 

^No. 818551 m Rifle Factoiy Ishqjore, residing at 180 

^^'^eanj, Dist 24 Pgs (N),’ 
m-743144, have changed my name and shall hereafter be 
known as SWAPAN KUMAR PAUL. 

It IS certified that I have complied with other legal 
requirements in this connection. 

SWAPAN KUMAR PAL 
[Signature (in existing old name)] 


I, hitherto Imown as MANGALBHAI SAHEBABHAI 
PATEL son of Sh. SAHEBABHAI SABURBHAI BARIA 
employed as Telephone Mechanic in the SDE External 
tolJa^BSNL, P&TColaoy, Kaielibeg, Vadod^a. Sg 

tth '' y Ghoghamba, Dist 

1 ^ changed my name and shall hereafter be 

known as MANGALBHAI SAHEBABHAI BARIA. 

It IS certified ftat I have complied with other legal 
requirements in this connection. 

MANGALBHAI SAHEBABHAI PATEL 
[Signature (in existing old name)] 


^rn ^ RAMJAN sheikh son of 

f“ Labourer in the 
office of No 2 , Field Ordnance Depot, C/o 56 APO, residing 
J Bagi Buchroo, Wathoora Tehsil Chadoora Distt. Budgam 
Kashmir, have changed my name and shall hereafter be 
known as MOHD RAMZAN SHEIKH. 

It is certified that I have complied wife legal 
requirements in this connection. 

MD. RAMJAN SHEIKH 
[Signature (in existing old same)] 


I, hitherto known as MUNEER AHMED DHOBI son of 
QADIR, employed as Dhobi in the office of No 2 
Field Or^ance Depot, CVo 56, APO, residing at Amir Hamz^ 
Colony Kenihama Nowgam Tehsil, Chadoora Distt., Budgam, 
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Kashmir, have changed my name and shall hereafter be 
known as MUNEER AHMED KHAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

MUNEER AHMED DHOBI 
[Signature (in existing old name)] 


I, hitherto known as MASOOD AKHTER DHOBI son of 
GULAM QADIR, employed as Packer in the office of No. 2, 
Field Ordnance Depot, C/o 56, APO, residing at Amir Hamza 
Colony Kenihama Nowgam Tehsil, Chadoora Distt., Budgam, 
Kashmir, have changed my name and shall hereafter be 
known as MASOOD AKHTER KHAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

MASOOD AKHTER DHOBI 
[Signature (in existing old name)] 


I, hitherto known as NITEN DANG son of Shri SHER 
JANG DANQ employed as Sr. Manager, in the ING Vysya 
Bank, Janakpuri, New Delhi-110058, residing at 71/18, Prem 
Nagar New Delhi-110058, have changed my name and shall 
hereafter be known as NITINN SHER J ANG DANG. 

It is certified that I have complied with other legal 
requirements in this connection. 

NITINDANG 
[Signature (in existing old name)] 


I, hitherto known as AMIT KUMAR SINGH son of 
Shri RAJNATH SINGH, residing at 4, Kalidas Marg, Lucknow, 
U.P., have changed my name and shall hereafter be known 
as PANKAJ SINGH. 

It is certified that I have complied with other legal 
requirements in this connection. 

AMIT KUMAR SINGH 
[Signature (in existing old name)] 


I hitherto known as VINAY KUMAR KANNAUJIA son 
of Shri GAURI SHANKER KANNAUJIA, self-employed, 
residing at Town-Ugu, District-Unnao, State-Uttar Pradesh, 
India, have changed my name and shall hereafter be known 
as VINAY VIVAN. 

It is certified that I have complied with other legal 
requirement in this connection. 

VINAY KUMAR KANNAUJIA 
[Signature (in existing old name)] 


1, hitherto known as SAN JAY son of Shri KANWAR 
SINGH KATARIA, employed as Admin. Officer in the Oriental 
Insurance Company Ltd., residing at B-324, Hari N^a^New 
Delhi-110064, have changed my name and shall hereafter be 
known as SANJAY KATARIA. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANJAY 

[Signature (in existing old name)] 


I, hitherto known as ANITA wife of Shri VIRENDER 
PRAKESH, a Housewife, residing at 5154, Block-B, Gali 
No. 114, Sant Nagar Burari, Delhi, have changed my name 
and shall hereafter be known as NEETA CHAUHAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

ANITA 

[Signature (in existing old name)] 


I, hitherto known as GURMEET CHOPRA daughter of 
Slm’pREHLAD SINGH CHOPRA and wife of Shri JATINDER 
SINGH DUA. residing at 1055, Sector-27B, Chandigarh (U.T.) 
at present at A-11, Model Town, Delhi-1 10009, have ctoged 
my name and shall hereafter be known as GURMEET KAUR 
DUA. 


It is certified that I have complied with other legal 
requirements in this connection. 

GURMEET CHOPRA 
[Signature (in existing old name)] 


I, hitherto known as RAMESH KUMAR son o 
Shri BAWA RAM, employed as Assistant Engineer (Civi), 
in Ihe office of Executive Engineer, Amritsar Central Division 
CPWD, 2/1, Ram Tirath Road, Amritsar, residing at 158, 
Street No. 1, Rishi Vihar, Majitha Road, Amritsar, have 
changed my name and shall hereafter be known as RAMESH 
KUMAR RAMPAL. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

RAMESH KUMAR 
[Signature (in existing old name)] 


[, hitherto known as NEERAJ KUMAR son of Shri RAM 
PAL KAPOOR, employed as Driver, residing at 840, DDA, 

laments, Vishal Enclave, New Delhi-110027, have ch^ed 

nane and shall hereafter be known as NEERAJ KAPOOR. 

It is certified that I have complied with other legal 
[uirements in this connection. 

NEERAJ KUMAR 
rQi<TrK»tiirp (m existing old name)] 
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I, hitherto known as MAHAAN JAIN son of Shri NAVEEN 
JAIN, a Student, residing at 14/13, Ilnd, Floor Shakti Nagar, 
Delhi-110007, have changed my name and shall hereafter be 
known as CHIRAC JAIN. 

It is certified that I have complied with other legal 
requirements in this connection. 

MAHAAN JAIN 
[Signature (in existing old name)] 


I, hitherto known as AMANPREET WALLA daughter of 
Shri NARENDER SINGH WALLA, Owner of Shakti Medicos, 
M-134, Guru Harkishan Nagar, Paschim Vihar, New 
Delhi-110087, residing at GH-I3/438, Paschim Vihar, New 
Delhi-110087, have changed my name and shall hereafter be 
known as AMANPREET KAUR WALIA. 

It is certified that I have complied with other legal 
requirements in this connection. 

AMANPREET WALIA 
[Signature (in existing old name)] 


I, hitherto known as SATISH KUMAR son of 
Late UMRAO SINGH, employed as C.S.S. % Sr. Manager 
(Legal & RTI) North, MTNL, Rohini, Sector-3, Delhi-110085, 
residing at 212, Sharda Niketam, Pitam Pura, Delhi-110034, 
have changed my name and shall hereafter be known as 
SATISH KUMAR GARG 

It is certified that I have complied with other legal 
requirements in this connection. 

SATISH KUMAR 
[Signature (in existing old name)] 


I, hitherto known as SANJAYA RANI wife of 
Shri KARAMBIR, employed as Junior Court Attendant in 
the Supreme Court of India, residing at Gali No.-IOD, Village 
Jagat Pur, Burari, Delhi-110084, have changed my name and 
shall hereafter be known as SANDHYA DEVI. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANJAYA RANI 
[Signature (in existing old name)] 


I, hitherto known as MANPREET son of Shri JASBIR 
SINGH, employed as Telephone Mechanic, M.T.N.L. in the 
B1 Telephone Exchange, Vasant Kunj, New Delhi-110070, 
residing at RZ-1106, Street No.-l 1, Sadh Nagar, Palam Colony, 
New Delhi-110045, have changed my name and shall hereafter 
be known as MANPREET SINGH. 


It is certified that I have complied with Oflier legal 
requirements in this connection. 

MANPREET 
[Signature (in existing old name)] 


I, hitiierto known as MOHAN SINGH son of Late RAM 
SINGH, employed as Assistant Commissioner of Police, Delhi 
Police, residing at 353, Sector-IV, R. K Putam, New Delhi-110022, 
have changed my name and shall hereafter be known as 
MOHAN SINGH BAIS. 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHAN SINGH 
[Signature (in existing old name)] 


I, hitherto known as GEETA RANI DUTTA wife of 
Shri MAHESH CHANDER DUTTA, a Housewife, residing 
at BE-80, Hari Nagar, Back Portion, New Delhi-110064, have 
changed my name and shall hereafter be known as VIJAY 
KUMARI DUTTA. 

It is certified that I have complied with other legal 
requirements in this connection. 


GEETA RANI DUTTA 
[Signature (in existing old name)] 


I, hitherto known as ANJALICHOUDHARY daughter of 
Shri YASHPAL SINGH, a Student, residing at 205, Nanak 
Apartment, Atya Samaj Road, Behind Bhimganj Mandi, 
Thana, Kota Jn., Kota (Raj.)-324002, have changed my name 
and shall hereafter be known as ANJALI BARACH. 

It is certified that I have complied with other legal 
requirements in this connection. 

ANJALI CHOUDHARY 
[Signature (in existing old name)] 


I, hitherto known as SANTOSH BISHT daughter of 
Shri I S BISHT, a Student, residing at C-134, Janki Puri, 
Uttam Nagar, New Delhi-110059, have changed my name 
and shall hereafter be known as TANU BISHT. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANTOSH BISHT 
[Signature (in existing old name)] 
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I, hitherto known as RAMESH KUMAR CHOPRA son of 
Late SOHAN LAL CHOPRA, residing at F304-A, 3rd Floor, 
Pandav. Nagar, Mayur Vihar Phase-I, Delhi-110091, have 
changed my name and shall hereafter be known as RAMESH 
CHOPRA. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAMESH KUMAR CHOPRA 
[Signature (in existing old name)] 


I, hitherto known as JYOTSNA PRUTHI wife of 
Sh. ASHWANI KUMAR daughter of Sh. K. L. PRUTHI, 
residing at C-36, Radhey Shyam Park Extn., Delhi-110051, 
have changed my name and shall hereafter be known as 
JYOTSNA PRUTHI VARAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

JYOTSNA PRUTHI 
[Signature (in existing old name)] 


I, hitherto known as MOHD. IMRAN son of 
AKHTAR ALI, residing at Eidgah Road, Near Goi Ali Masjid, 
Malerkotla, Distt. Sangrur, Punjab, have changed my name 
and shall hereafter be known as MOHD. IMRAN THINT). 

It is certified that I have complied with other legal 
requirements in this connection. 

MOHD. IMRAN 
[Signature (in existing old name)] 


I, hitherto known as KESAR SINGH son of Sh. LAL 
SINGH, residing at ViU. Batuha, P.O. Killa Hakima, Teh. Dhuri, 
Distt. Sangrur, Punjab, have changed my name and shall 
hereafter be known as KESAR SINGH JANUHA. 

It is certified that I have complied with other legal 
requirements in this connection. 

KESAR SINGH 
[Signature (in existing old name)] 


I, hitherto known as VINEET KUMAR son of 
Sh. JASWANT SINGH, residing at 1368, GaliNo. 5A, 
B-Block, Baba Colony, Burari, Delhi-84, have changed my 
name and shall hereafter be known as VINEET SINGH. 

It is certified that I have complied with other legal 
requirements in this connection. 

VINEET KUMAR 
[Signature (in existing old name)] 


I, hitherto known as HARI PAL son of Laite MANHORI 
LAL TOMAR, employed as Assistant Grade-II in the BSES 
Yamuna Power Limited (Joint Venture of Govt, of NCT of 
Delhi), Operation & Maintenance Office, Sub-Station No. 7, 
I.P. Extn., Patpar Ganj, Delhi-110092, residing at D-104, South 
Ganesh Nagar, Delhi-110092, have changed my name and 
shall hereafter be known as HARI PAL TOMAR. 

It is certified that I have complied with other legal 
requirements m this connection. 

HARI PAL 

[Signature (in existing old name)] 


I, hitherto known as CHANDER PRAKASH son of 
Late RAM SAMUJH DUBEY, employed as Technical Officer 
in the BSES Yamuna Power Limited (Joint Venture of Govt, 
of NCT of Delhi), Operation & Maintenance Office, Sub- 
Station No. 7, l.P. Extn., Paq)ar Ganj, Delhi-110092, residing 
at 456, Sector-13, Vasundhara, Ghaziabad, U.P., have changed 
my name and shall hereafter be known as CHANDER 
PRAKASH DUBEY. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHANDER PRAKASH 
[Signature (in existing old name)] 


I, hitherto known as ASHA wife of Sh. OM PRAKASH 
DEWANI, residing at G-58, Lajpat Nagar-I, New Delhi-24, 
have changed my name and shall hereafter be known as 
PRIYA DEWANI. 

It is certified that I have complied with other legal 
requirements in this connection. 

ASHA 

[Signature (in existing old name)] 


I, hitherto known as SATISH son of Late MOHAR 
SINGH, employed as Assistant in the Ministry of External 
Afi&irs, New Delhi-110011, residing at 195-A, Village Masjid 
Moth, New Delhi-110049, have changed my name and shall 
hereafter be known as SATISH BHARTI. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

SATISH 

[Signature (in existing old name)] 


I, hitherto known as BR AN AND KUMAR son of 
Sh. DUKH HARAN CHOUDHARY, employed as Auditor in 
the O/o Controller General of Defence Accoimts, residing at 
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US-204 Chandra Vihar, Near Mandawali Railway Colony, 
Delhi-92, have changed my name and shall hereafter be 
known as ANAND KUMAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

BR ANAND KUMAR 
[Signature (in existing old name)] 


I, hitherto known as JAI PRAKASH son of 
Late DEVA SINGH, employed as Govt. Servant in Directorate 
of Survey (Air) & Delhi Geo Spatial Data Centre, 2nd Floor, 
Wing IV, West Block No. IV, R. K. Puram, New Delhi-110066, 
residing at Village and Post Wair Distt. Buland Shahar U.P.- 
203202, have changed my name and shall hereafter be known 
as JAI PRAKASH DEV. 

It is certified that I have complied with other legal 
requirements in this connection. 


I, hitherto known as UMESH JOSHI son of 
Sh. GOVERDHAN JOSHI, employed as Beldar in the Delhi 
Jal Board, residing at 91, Block D, JJ Colony, Raghubir 
Nagar, New Delhi-110027, have changed my name and shall 
hereafter be known as UMA SHANKAR JOSHI. 

It is certified that I have complied with other legal 
requirements in this connection. 

UMESH JOSHI 
[Signature (in existing old name)] 


I, hitherto known as DEEPAK BEHL son of Sh. FAQIR 
CHAND, employed as Project Manager, residing at 1826, 
F-Block, Sainik Colony, Sector-49, Faridabad, have changed 
my name and shall hereafter be known as DEEPAK BEHLL. 

It is certified that I have complied with other legal 
requirements in this connection. 

DEEPAK BEHL 
[Signature (in existing old name)] 


I, hitherto known as ASHPHAQ son of JALALUDDIN, 
residing at E-II/1271, Main 25 Futa Road, Nehru Vihar, Delhi- 
110094, have changed my name and shall hereafter be known 
as ASHFAQ. 

It is certified that I have complied with other legal 
requirements in this connection. 


JAI PRAKASH 
[Signature (in existing old name)] 


I, hitherto known as SATISH KUMAR alies SATISH 
KUMAR DHIMAN son of Sh. RAMESHWAR DASS, 
employed as JWO in the Indian Air Force, residing at SMQ 
281/31, Moude Line, Air Force Station Palam, New Delhi- 
110010, have changed my name and shall hereafter be known 
as SATISH KUMAR DHIMAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

SATISH KUMAR 
[Signature (in existing old name)] 


I, hitherto known as CHANDRA SINGH son of 
Sh. SHER SINGH RAWAT, employed as Inspector/Edn in 
the Indo-Tibetan Border Police Force, MHA/Govemment of 
India, residing at village-Dandagaon, (Garfikote Malla), P.a* 
Garhkote Malla, Patti-Malla Salt, Distt.-Almora (Uttarakhao% 
have changed my name and shall hereafter be known » 
CHANDRA SINGH RAWAT. 

It is certified that I have complied with other legal 
requirements in this connection. 

CHANDRA SINGH 
[Signature (in existing old name)] 


ASHPHAQ 
[Signature (in existing old name)] 


I, hitherto known as KAMAL son of Late R. K. 
KHEMANI, employed as Govt. Servant in Directorate of 
Survey (Air) & Delhi Geo Spatial Data Centre, 2nd Floor, 
Wing IV, West Block No. IV, R. K. Puram, New DeDii-l 10066, 
residing at 1173, Sector-4, R. K. Puram, New Delhi-110022 
have changed my name and shall hereafter be known as 
KAMAL KHEMANI. 

It is certified that I have complied with other legal 
requirements in this connection. 


I, hitherto known as PARAMJIT KAUR wife of Late 
GURKIRPAL SINGH, employed as Head Constable 
(Ministerial Staff) in Delhi Police working at DCP/South- 
East District, Santa Vihar, New Delhi-110076, residing at 1352 
M-2, Gali No. 13, Govindpuri, Kalkaji, New Delhi-110019, 
have changed my name and shall hereafter be known as 
SIMRANKAUR. 

It is certified that I have complied with other legal 
requirements in this connection. 

PARAMJIT KAUR 
[Signature (in existing old name)] 


KAMAL 

[Signature (in existing old name)] 


I, hitherto known as SIVA KUMAR son of Sh. MANEKAM, 
residing at S-67/16, Madrasi Camp, Lajpat Nagar-I, 
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New Delhi-110024, have changed my name and shall hereafter 
be known as KALLl MUTTU. 

It is certified that I have complied with other legal 
requirements in this connection. 

SIVA KUMAR 
[Signature (in existing old name)] 


I, hitherto known as BRAHAM PRAKASH son of 
Late SHIV CHARAN DAS, a Businessman at Main Market, 
Badarpur, New Delhi, residing at 325, Main Market, Badarpur, 
New Delhi-110044, have changed my name and shall hereafter 
be known as BALRAM BINDAL. 

It is certified that I have complied with other legal 
requirements in this connection. 

BRAHAM PRAKASH 
[Signature (in existing old name)] 


I, hitherto known as PRIYANKA wife of Sh. RAHUL 
SANDHU, employed as Clerk in O/o Revenue Rehabilitation 
and Disaster Management, Punjab Civil Secretariat, 
Chandigarh, residing at # 3052/2, Sector 44-D, Chandigarh, 
have changed my name and shall hereafter be known as 
SIRAT SANDHU. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRIYANKA 
[Signature (in existing old name)] 


I, hitherto known as RAJESH KUMAR son of Late BABU 
RAM, employed as Sub Inspector/Fire CISF No. 012510023 
in CISF, residing at CISF Unit OTHPP Obra, Distt. Sonebhadra 
(U.P.) 231219 and my permanent Address Vill. Nagla Aam 
Post Hirangaon Distt. Firozabad (U.P.) 283103, have changed 
my name and shall hereafter be known as RAJESH KUMAR 

rav. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAJESH KUMAR 
[Signature (in existing old name)] 


1, hitherto known as AJAY KUMAR TIWARI alias AJAl 
KUMAR son of Sh. RAMESHWAR PRASAD TIWARI, 
Serving in Indian Air Force, residing at SMQ P-322/53 (MAP 
Quarters) HQ Training Command (U), Air Force, JC Nagar 
Post, Bangalore-06, have changed my name and shall hereafter 
be l^own as AJAl KUMAR TIWARI. 

It is certified that I have complied with other legal 
requirements in this connection. 

AJAY KUMAR TIWARI 
alias AJAl KUMAR 
[Signature (in existing old name)] 


1, hitherto known as PRACHI wife of Sh. RAUSHAN 
KUMAR, employed as Software Engineer, residing at 7, 
Mookambika Nilya, 20th Main, BTM 1st Stage, Near Gangotri 
Bar Circle, Banglore-560029, Kamatka, India have changed 
my name and shall hereafter be known as PRACHI 
RAUSHAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

PRACHI 

[Signature (in existing old name)] 


I, hitherto known as RASHIM SHARMA wife of Dr. S. 
K. GUPTA, residing at E-6,1st Floor, Greater Kailash-1, New 
Delhi-110048, India, have changed my name and shall 
hereafter be known as RASHEM GUPTA. 

It is certified that I have complied with other legal 
requirements in this connection. 

RASHIM SHARMA 
[Signature (in existing old name)] 


I, hitherto known as SHITIJ GUPTA son of Sh. R. K. 
GUPTA, residing at E-6,1st Floor, Greater Kailash-1, New 
Delhi-110048, India, have changed my name and shall 
hereafter be known as Dr. S. K. GUPTA. 

It is certified that 1 have complied with other legal 
requirements in this connection. 

SHITU GUPTA 
[Signature (in existing old name)] 


I, NIDHI POKHRIYAL daughter of Sh. PRABHAT 
ARORA, residing at G-1, Mansarover Garden, New Delhi- 
110015, have changed the name of my daughter “ANAHITA” 
fi-om ANAHITA POKHRIYAL to ANAHITA ARORA. 

It is certified that I have complied with other legal 
requirements in this connection. 

NIDm POKHRIYAL 
[Signature of Guardian] 


I, hitherto known as G SUSEELA DEVI wife of Sh. B. S. 
VARADA RAJU, employed as L.D.C. in Education 
Department, residing at 18-C, Sector-4, D.I.Z. Area, Raja 
Bazar, Gole Market, New Delhi, have changed my name and 
shall hereafter be known as B. SUSEELA DEVI. 

It is certified that I have complied with other legal 
requirements in this connection. 

G SUSEELADEVI 
[Signature (in existing old name)] 





PARrrlV] 


THE GAZETTE OF INDIA, MAY 19,2012 (VAISAKHA29,1934) 


369 


I, hitherto known as JYOTIVERMA daughter of Sh. M. 
S. VERMA, residing at 869/14, Dayanand Nagar, B.garh, 
Distt. Jhajjar (Hr.), have changed my name and shall hereafter 
be known as JYOTI daughter of Sh. M. S. LAMBA. 

It is certified that I have complied with other legal 
requirements in this connection. 

JYOn VERMA 
[Signature (in existing old name)] 


I, hitherto known as RENU SINGH wife of Sh. KAVINDER 
SINGH, residing at 1368, Gali No. 5A, B-Block, Baba Colony 
Burari, Delhi-84, have changed my name and shall hereafter 
be known as BALJEET KAUR. 

It is certified that I have complied with other legal 
requirements in this connection. 

RENU SINGH 
[Signature (in existing old name)] 


I, hitherto known as PRABHAKAR KUMAR son of 
Sh. RAMCHANDRA SINGH, employed as Manager, State 
Bank of India, Old Secretariat Branch, residing at BG-1/266, 
Paschim Vihar, New Delhi-110063, have changed my name 
and shall hereafter be known as PRABHAKAR KUMAR 
SINGR 

It is certified that I have complied with other legal 
requirements in this connection. 

PRABHAKAR KUMAR 
[Signature (in existing old name)] 


I, hitherto known as AMBILY VARGHESE wife of 
Sh. SAMSON ABRAHAM, a Home Maker, residing at 
Edackattu House, Vengathanam P.O., Paradiode, Kottayam 
Distt., Kerala, have changed my name and shall hereafter be 
known as SANDRA SAMSON. 

It is certified that I have complied with other legal 
requirements in this connection. 

AMBILYVARGHESE 
[Signature (in existing old name)] 


I, hitherto known as YALLANKI MASTHAN son of 
Sh. Y. NAGURU NAIDU, residing at Plot No. 416, 
H. No. 2-23-398, HMT Hills, Near JNTU, Kukat Pally, 
Hyderabad-500072, A.P., have changed my name and shall 
hereafter be known as YELLANKI MASTHAN NAIDU. 

It is certified that I have complied with other legal 
requirements in this connection. 

YALLANKI MASTHAN 
[Signature (in existing old name)] 


I, hitherto known as PILLA RAMU son of Sh. BHASKAR 
RAO PILLA, residing at 20/2/95, Near Chinna Rama Swamy 
Tranple, Pilla Vari St. Gavarapalem, Anakapalli, Visakapatnam 
(Distt.), A.P., have changed my name and shall hereafter be 
known as ABHIRAM PILLA. 

It is certified that I have complied wifii other legal 
requirements in this connection. 

PILLA RAMU 
[Signature (in existing old name)] 


I, hitherto known as PALLEBOIYENA SRINIVASA RAO 
son of ai. P. VENKATA REDDY, residing at 76-17-81, Urimila 
Nagar, Bhavani Puram, Vijayawada-12, A.P., have changed 
my name and shall hereafter be known as PALLEBOIYENA 
SRINIVASA REDDY. 

It is certified that I have complied with other legal 
requirements in this connection. 

PALLEBOIYENA SRINIVASA RAO 
[Signature (in existing old name)] . 


L hiflierto known as RAMBABU son of Late T. B. RISHI, 
employed as Section Officer (General) at CSIR-Central Salt 
& Marine Chemicals Research Institute, G. B. Marg, 
Bhavnagar-364002 (Gujarat), residing at C-9, CSMCRI Colony, 
Waghawadi Road, Bhavnagar-364002 (Gujarat), have 
changed my name and shall hereafter be known as 
TADIPARTI RAMBABU. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAMBABU 
[Signature (in existing old name)] 


I, hitherto known as C. K. M. S. SEKAR son of Sh. M. 
SEMBUKUTTl, employed as Scientific Assistant ‘E’ 
(Production Section) in Technology Demonstration Plant at 
RCF, Chembur, Heavy Water Board, Department of Atomic 
Energy, Mumbai-400074, have changed my name and shall 
hereafter be known as S. SEKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

C. K. M. S. SEKAR 
[Signature (in existing old name)] 


I, hitherto known as THIRUPATHI RAO son of Sh. S. 
SURYANARAYANA, employed as Govt. Servant (IRBn) 
A&N Islands, residing at Betapur, Rangat (P.O.), District of 
North & Middle Andaman, have added initial before my 
name and shall hereafter be known as S. THIRUPATHI 
RAO. 

It is certified that I have complied with other legal 
requirements in this connection. 

THIRUPATHI RAO 
[Signature (in existing old name)] 
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1, RAMKRISHNA PANDURANG SAWARDEKAR son 
of Sh. PANDURANG GANGADHAR SAWARDEBCAR, 
employed as Senior Project Manager, SAP Global Delivery, 
in Bangalore India, residing at G-11 Govindam Apartments, 
Varthur Main Road, Munnekolala, Bangalore, have changed 
the name of my minor dughter ADITl R. SAWARDEKAR, 
aged 7 years and she shall hereafter be known as POOJA 
R. SAWARDEKAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAMKRISHNA PANDURANG SAWARDEKAR 
[Signature of Guardian] 


I, hitherto known as ERNES SANTOSE LAKRA son of 
Late POULUS LAKRA, employed as Govt. Servant (IRBn) 
A&N Islands, residing at Betapur, Rangat (P.O.), District of 
North & Middle Andaman, have changed of my traditional 
name and shall hereafter be known as ERNIUS SANTOSH 
LAKRA. 

It is certified that I have complied with other legal 
requirements in this connection. 

ERNES SANTOSE LAKRA 
[Signature (in existing old name)] 


I, hitherto known as NASIB SINGH son of Sh. BIR BHAN, 
employed as Senior Section Supervisor, Ministry of 
Communication O/o General Manager, Telecom, BSNL, Main 
Exchange Building, Leela Bhawan, Patiala-147007, residing 
at H. No. 5 Street No. 9-A, Anand Nagar-B, Patiala-147004, 
have changed my name and shall hereafter be known as 
NASIB SINGH BHATTI. 

It is certified that I have complied with other legal 
requirements in this connection. 

NASIB SINGH 
[Signature (in existing old name)] 


1, hitherto known as KAVITA TARAGI wife of Brig. G S. 
TARAGI, residing at E-183, Kalkaji, New Delhi, have changed 
my name and shall hereafter be known as CAVITA TARAGI. 

It is certified that I have complied with other legal 
requirements in this connection. 

KAVITA TARAGI 
[Signature (in existing old name)] 


I, hitherto known as TWINKLE daughter of Sh. VIJAY 
BHUSHAN, residing at C-6/6110, Vasant KunJ, New Delhi- 
11(W7G, have changed my name and shall hereafter be known 
asPREETIKHATTRI. 


It is certified that I have complied with other legal 
requirements in this connection. 

TWINKLE 

[Signature (in existing old name)] 


I, hitherto known as EP PADMARAJ son of Sh. PK 
DAMODARAN NAMBIAR, employed as Govt. Servant 
residing at SPE-118/D, Subroto Park, Extension, New Delhi- 
110010, have changed my name and shall hereafter be known 
as EDAVAN PULIACHERETH PADMARAJ NAMBIAR. 

It is certified that I have complied with other legal 
requirements in this connection. 

EP PADMARAJ 
[Signature (in existing old name)] 


I, hitherto known as HARENDER son of Sh. PAWAN 
KUMAR, a Businessman, residing at B-43, Gujranwala Town, 
Part-I, Delhi-110009, have changed my name and shall 
hereafter be known as MOHAMMAD HASAN. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARENDER 
[Signature (in existing old name)] 


I, hiftierto known as NIKHIL son of Sh. PAWAN KUMAR, 
a Student, residing at B-43, Gujranwala Town, Part-I, Delhi- 
110009, have changed my name and shall hereafter be known 
as MOHAMMAD AHMED. 

It is certified that I have complied with other legal 
requirements in this connection. 

NIKHIL 

[Signature (in existing old name)] 


I, hitherto known as ARUNA MARWAHA wife of 
ZAKIR MEHMOOD, residing at A-2, Ganesh Nagar Extn. 
Shakarpur, Delhi-110092, have changed my name and shall 
hereafter be known as ARUNA MEHMOOD. 

It is certified that I have complied with other legal 
requirements in this connection. 

ARUNA MARWAHA 
[Signature (in existing old name)] 


CHANGE OF RELIGION 

I, HARENDER son of Sh. PAWAN KUMAR, a 
Businessman, residing at B-43, Gujranwala Town, Part-I, 






Delhi-Delhi-110009, do hereby solemnly affirm and declare 
that I have embraced ISLAM and renoimced HINDUISM 
with effect from I2th April, 2012. 

It is certified that I have complied with other legal 
requirements in this connection. 

HARENDER 

[Signature] 


I, NIKHIL son of Sh. PAWAN KUMAR, a Student, 
residing at B-43, Gujranwala Town, Part-I, Delhi-110009, do 
hereby solemnly affirm and declare that I have embraced 
ISLAM and renounced HINDUISM with effect from 12th 
April, 2012. 

It is certified that I have complied with other legal 
requirements in this coimection. 

NIKHIL 

[Signature] 


I, ARUNA MARWAHA wife of ZAKIR MEHMOOD, 
residing at A-2, Ganesh Nagar Extn. Shakarpur, Delhi-110092, 
do hereby solemnly affirm and declare that I have embraced 
MUSLIM and renounced HINDUISM. 

It is certified that I have complied with other legal 
requirernents in this connection. 

ARUNA MARWAHA 
[Signature] 


PUBLIC NOTICE 

It is for general information that I, DHARAM CHAND 
son of Sh. GAYA PARSAD MISIIRA, residing at House 
No. 1677, Gali No. 49, B- Block Hanuman Kunj, Bangali 
Colony Sant Nagar Burari, declare that name of mine has 
been wrongly written as DHARAM SINGH in the educational 
documents of my son Master RAHUL. The actual name of 
mine is DHARAM CHAND, which may be amended 
accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

DHARAM CHAND 
[Signature] 


It is for general information that I, URMILA wife of 
Sh. SHYAM SUNDER, residing at 30/16, 3rd floor, Ashok 
Nagar, New Delhi-110018, declare diat name of mine has been 
wrongly written as PINKY in the educational documents of 
my son LUCKY. The actual name of mine is URMILA, 
which may be amended accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

URMILA 

[Signature] 


It is for general information that I, RUBY daughter of 
Sh. SITARAM, residing at H. No. C-130, Amar Colony, Gali 
No. 5, Kamruddin Nagar, Nangloi, Delhi-41, declare that 
name of my mother has been wrongly written as JASHOMATI 
in my educational documents. The actual name of my mother 
is YASHOMATI, which may be amended accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

RUBY 

[Signature] 


I, RAJAT GUPTA son of SHREE BHAGWAN GUPTA, 
residing at C-3/52, Ashok Vihar, Phase-II, Delhi-110052, do 
hereby declare that my father’s name has wrongly been 
mentioned as SANJAY GUPTA in School Certificate and 
other documaits. The actual name of my father is SHREE 
BHAGWAN GUPTA which may be amended accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

RAJAT GUPTA 
[Signature] 


It is for general information that I, KUMAR SINGH son 
of Sh. DEVI RAM, residing at B-385, Ambica Enclave, Nihal 
Vihar, Nangloi, New Delhi-110041, declare that name of mine 
has been wrongly written as KAMAR SINGH in educational 
documents of my son SUNIL. The actual name of mine is 
KUMAR SINGH, which may be amended accordingfy. 

It is certified that I have complied with other legal 
requirements in this connection. 

KUMAR SINGH 
[Signature] 


It is for general information that I, MOHD. ZAKI son of 
MOHD. GAFOOR, residing at 1301/14B, Rajiv Gandhi Nagar, 
New Mustafabad, Delhi-110094, declare that name of mine/ 
my wife/my daughter has been wrongly written as ZAKI, n^' 
wife HASHMI, my daughter has been wrongly written as 
SHUMAYLA in the educational documents of my minor 
daughter. The actual name of mine/my wife/daughter are 
MOHD. ZAKI, HASHMI BEGUM, SHUMALYA NAAZ, 
which may be amended accordingly. 

It is certified that I have complied ofiier legal 
requirements in this connection. 

ZAKI 

[Signature] 


It is for general information that I, SANJAY KUMAR son 
of Sh. PURAN CHAND, residing at 46-D, Pushp Vihar, 
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Sector-4, New Delhi-110017, declare that name of my wife 
has been wrongly written as ANNU DEVI in educational 
documents of my son LOKESH and in other documents. 
The actual name of my wife is DEVKI, which may be amended 
accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

SANJAY KUMAR 
[Signature] 


It is for general information that I, ANIL KUMAR KHARE 
son of Sh. CHARAN SEWAK, residing at V&P-Iskil, Distt. 
Jhansi, U.P.-284302, declare that name of mine has been 
wrongly written as ANIL KUMAR in my educational 
documents and in otiier documents. The actual name of mine 
B ANIL KUMAR KHARE, which may be amended accordingly. 

It is certified that I have complied wifii other legal 
requirements in this connection. 

ANIL KUMAR KHARE 
[Signature] 


It is for general information that I, BALWAN SINGH son 
of Sh. HEMRAJ, residing at H. No. 138 V&PO. Pooth Kalan, 
Delhi, declare that name of mine has been wrongly written ds 
PEHLAD in my documents. The actual name of mine is 
BALWAN SINGH, vnhich may be amended accordingly. 

It is certified that I have complied with other legal 
requirements in this connection. 

BALWAN SINGH 
[Signature] 


I, JEETU DAS son of Late ITWA DAS, residing at 
Bambooflat, South Andaman, do hereby solemnly affirm and 
declare that I have changed my name and hereafter be 
known as JAGTHU DAS. 

It is certified that I have complied with other legal 
requirements in this connection. 

JEETU DAS 
[Signature] 


CORRIGENDUM 

Read as—Varan V Mohindra 

Instead of—^Varan V. Mohindra 

Published in G. O. L, Pt. IV, weekly, issue No. 7, Dtd. 
18.02.2012 to 24 02.2012 Page No. 62, Colmn 2. 


Tifrnjfcr a^k ('^) iRi 24.04.2012 

^ -qsf -k. ■4lll.HMl41/'l,y'fi/y.y.W9082/2012 IRl W 

^ att WTR’ntd fPJt ^ 

<3« '=ril ^ IqPiM*ii4d] 

■if 'ST-lkfk 12.43, 15.2 (ii ‘O;) W le.S"^ I 

aifkPPFI, 1956 ^ 

■3'T-Mk sum aq^rai 

m am: ^ 

12.43, 15.2 (ii w 16.313; ^ ti 

12.43 

■3?!^ iro "f^ iR 3^k/aT*mT 

^ aq^HR t3;^B#3r ^ siidpft ^ ^ 

Peiq r^” mm (i) ^ 

■?mpqt (latT T33^rt5r ^ 

afk (ii) t=ikl ^ rq=ii-4H 

15.2(iiT5)im#I3lfN^ ^ ^ 

■azn "mi; aHvafr^mr 

133 ^ w ■HenPci 

oqrw#i^ ^ kt 

1IR "sq-Mk if ftfef “ <as r-i'id-i 

Tiitd'ppft" 

hH #1^ ^ ' 

16.3 "q; vip^'sifk’jfk (“'^’’) ■^ 3j«fki 

■cf«iT ■gro ■'R ^ alk/3i«mT 

T33B#af 133 T33B^ w wrfft 

^ fT*ft ^ 

■q^^rta? BgBlt gRI ti^if 

3q-fkW ^ 


mftn 02.05.2012 


■qr. 41 ^bI RrlPlfe 
#n 

■qtPpfl 


WT: ■ 5 ^ 

fHcqnit: -qfq 3Tg^ kEWt ^ BIH ajfk ajM-giH if 
33^Bttq#%%3MBI3-i^4c^yd yHlfSHTBRl I 
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■srm 3 iT#i 3 tfsriwr, 1952 (1952 ^ 

74) ^ «IRr 11 ^ ?Rr TRxf ^ 3 PTFT ^ II? 

®rr5iR 3iFfnT %T?r culHifsil iius 

"gsif l^cl^TO <<“■5 

^., ^ ^ •3’i-twit ^ wtf*ici ^vrai ti 

1. ■?iW5F Sllt’T; -IT TTfMMf Tft %T?f 'hlHir^tS 
tfWHssr Tj^^rf^r ^ (^ ■wtIstt) ■3T-ftf*i, 2011 

fofm 'oiH?i||, TFTTT 3fT>Tf^ ^ ^ aiOo 

2. o| 4*1H ■39-M*T 11.4 ^ 1?^^ ■*[ PHHintvd 11.4 

^ifTrl 1%^ : 

•q?nl^3T*lo(T^gr^'TitTft#RI 3raf^”: 

11.2 ^ mR- 4<1 (1) Tf dPrdRdd •^, ■RcI^R 
ajs^crt Tft T^FT arsqeiT ^;?Ff #t 

(03) ^^ TltR■ReRSRIT^ Rrli?U+^d Rhi?'dR ^iP^l? SffqpRT 
^ 3i3?iR TiR*! ci«ir y-ciiPcid 11^ wsnr Tit 
°b l 4dtg )^'RF?f^WOT^3fk^, Tct^lT 3f«int^n4tT!t 
^ %3 ^irRiicf aiPti'ihKl irt 1^ ttt twt, 

(03) ^ aiTfsr PdPil^d ch-<^ t5 ^ 

WTf 1” 

3m. <i*i^i5fi=i 

wr Pd^iil* "5^ chl49T?ITJ 


ifeTT 

2.3.6 : Tit MP<TITT: 

2.2.6‘‘3rf4^^Tf^’’T^t (iJtW 

^) wftTRt Ti4, ^atfTT Tl# TPftTRt (i?di?(i1>ft), 
chTnUi ST*!^ PithI «5=tii<l Tfr TnPFf PtiTi '>1101 % 
■irt 3lf*lTid ohPW'^'^iTI Pti^il Hi’^tai Mi'<i =bT*ilfe<3 
1 ?cW 4'3| ^ TRFT IRT chTHir^ y.w4'4 Tit h\<1 

4iT4tP^ ^<14Pioy ^cRi#3i ff ^tln ^ -gf^sn Tim^ 

%i? T?#? ^ #1 T< fr^Td triTT‘Trar % I Ti'n<i<l wfTit mRtiti 

TRcfrr TFTtdltt atfsrfWT 1932 'tf, tilRin TlRnT Tl# ’IFTtdRt 

( n,<rtij.<Tm1 ) T^t ■qftTTTT '^itRm tiRft Trntdrtt arfrRFFt 2008 'it 
dTlTf^T5l4feTitTftWTRcftTT^l^ 1956'^f'Tt 

11 ^ d<^ ^^Tiid Tft -qR^ ^i^Tiit #TgT atfrRpPT 
1912/Tf[FTtT WPKt 'WTdT SlRrfWT 2002 W <I«v44)h 

^ wrnt ■^mar sTpsqRm ■£[ dt Tf 11 lawrnft #T3Tf Tft 
M 3H^Tii(l •OTart ^ Tit ^ftTnPidtl^idTdrti 


‘'Ttf4tf^T?T?r4iT’’TddIdl4t^TitRtfM ^04^^ HTy^-nl 
^tfTr^TiRTiTit:|Ta(t^’J^) 1952 ^ tTiFf 6 
d5d i^Hdl TTO t'l 

*‘gnTRT*’Tild!dl4 TiKTj TiY^Ti Tj^e; 1952^ 

^T9R 3 ^ d??r WpRT Tm TTSfR SlFflT^ tl 

12. fsi+iTw Tft 41'(''II 

TER friift Tit 'gRT P^^iTriS Ttfrci frrqT ttrit 

t ^ ■^IT^ iro fe9iT« Tit 15^ TcTiTdf 3RT 

TiTqtf^ T3?ra#5if T5t ^ ^ 11 Tfr Tfl^ 

TR ^ ■^iRFraT Tit ^ t Tt JlWdti/Rte, TTR TtTTTR^ 
^TRt^FT’t'fi ^^f^t^TirartlTirf^'+iTri ^R^TI^ 
#IR^ lj,lt l Rm<ag. (wMTTFm-FWTiFrTR^TI^) TiWlfe^ 
Ij;w - 4T ^ WT lt% t dt T^RTtr TiTT cRTt Tft TtT TR^ ^ 
TR IF TW^ HytRmd ydFif ■Rd’t ^ 3Rf^ tr^n Tt 'm4'=fi6l 
Ti^l 

12.6 tIt tTRlt T?Tr l?TF^ Td t^Ttfra TR% TITtr FTFT triFt 

^ 4t TTT^ TTT ^ TTF ^ FTFT % ^ FTFf 
Tit SIR ■^F#5if ff Ftf^ ^ 1^ Fi%n I 

12.7 P^Tif^ FTFT Tit i?W#T TiRtTR TR^ Tit FTFldT 
^ 5 t 4 ^ lllMTd TR1^ FRJTT I 

12.8 t^Til^ FTR ■5^ FTftRif Td T^RT 11 : T?TF^ 

f4 tit! ^ ai^FR T3F#T SPfR Ft «n4TI I %Ft TITFtdi 

Rirf ^ R)M<dlT TRlt sn^ Tit ftrfd ^ TITF^F 

Tf dirt ^ f^RR ^ TR Ft SlfttTTit 3m?TF#5jt t dITf 
■5^ 1 tFHR t 3d^ TiFt Tit iJF TR^ FF-^^ (Ft-RRI 
tf^) ^ SdTR FT FFTtF t TITTT FRlFT I 

16.11 ftRit dit TIFTT TR Tit SlMit^ld ^ 
fRi? FtFT aurft 

dfd dTFtF ^ ttTR iFFHPf 'shFFII SKI H'ltit'd i4i41 
FdFT dTI FF^ TtRTi FT d^FtF ^ fTR# dt FdFlf ^ dtR 
FdEF tTRlt ftTR Ft dtt Td FFTFR fFTdFd d^ TR^ dtd 
Ft^ it 3RT Ff it Fldl t dt Fd?l^ F1F# Tit Sffrf^ 

^ sraFrftd ^ Tit fFiRftF TRdl 11 FdFtF ^ ItFIF 
^ dW F^nRdd FTFRf Tit sffFf^Fd ^ tFT dFT 
FFt ttFt FT?Ti 31FFT t tFTf t' FtT f? SdRltt ^tTFd 
31FTI P^PcrlTd StFTt ^ddlF Tit fdfF't 3 t 4't 3RT tFT 
FT^FI I SltFR^FF dFT TiRflcit llFT dTS dFT F^FtF't ItFpif 
^ d?d ItTR ■% FFTFH t Tit FFF dFT FFIFpITr FR FT 
FTFt t’ RcHdd t FFF FF3T ^ FFF IdtFTi SIFFT 
cRtrdt srftTdt dlF Ft FFF Tit Fd^rlF ^ iFFTt d^ 

IdFFt IRT tfFffw 3 f 4 Tit FFF FtR t TFlfFTI dit ttFr FTtaT I 

%Tt odt^ 3TFFT F^ dlF TdR df^riRld FFF FtFT % FR ftd 

Fd ftRt dlt FT tFTdFd Tt FdFtF ^ fFFlf ^ d?d FlfF Ffi 
tfTdTRctld PTTK FF 1 F R ^ FT^ df ftiFT FTtFT, FFfF 
iti tt FIF# t ^TFdR Mf (tFfFTT Tff) ^ d?d FR dlfedl 
Rbl? FT FTit ^ I 
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pjeHxtil^d g^^aT«f^rarr3rrR?iT3fl^3^: 35=^ i 

R\ cK|J^5ty 19 9 2 «f^IT it sp;? 

31TO ^1^ ^ 

1956 sir^iyT wf^'i^snysr, 

^ 31^ ^ ^ y3? ^ arfte? ^ y^fsirf^ 3ft an^ ;3^ ^ y1^9T^ 

y?^cTT^^I«nT, -'H'c.ysy^ ^nrar^ I 

s3i$T dcfj ^ aMRfli<4f ^ %, ^ Ryc4 ^ ^ y ar^irarr ^ ^iscH ^ ^ 3T«f 

^; 

^ * 31 {f^cb<r>d ^ ^ argf 1^ ^ ^y^fT % arf^rf^TOT, 3ft ^ 1 

aro ^ ^ aiUrm ^eycts^y^a ^F5TO »^cKkj3i afe '^^411 (ISE) 

ISE^^ i^Vii 1 ^ y41«^t RPk*^(^aJ %’?TT€r i 

“<syyaT3i" ^ aiTOT ^ 3y1^1^ ^ t, 3ft f% pr*yf^^ #, ^ 3^ t yrmjR ^ 3ft 

w^yryf % ^ «Ritf 1 ^sy^^ ayf^l^, arflifew, 1956 ^ yiytrFft a^ 

^r?cT Pidi<H3* yy ycWi'^cH ^(ti afe arf^Pi'^ii^H, 1992 '^fty 3^«a^ ai^^f^ ^ t 

‘Vcij'uc” ^ ^ ar^y^^Rd %. yy yyr yrw yy ociimi^ ^ 3?t ^lyi^ < 21^41 y 

^ Rgsy ^yiy ^pyyr%. aryyr a^T^ stt ysyyi^ i 

*‘^y^” ^ar«ft **:ggyy5^^afe^t %a T “ISE” ^ cggr3( i y 11aPfty3fty ^ ^i R ^ %ygffi €t- oiM:y^43i ' 

«ft^ ayyj ^Rs^i 5!Rr, %y^jf^^!3f y^, 1956 ^tnyr 4 ^ aid’s'Id <Hi«x«di n{ki% 1 ^ 

“ilcR” ^aiii>^t4 OTocjRd “^I4»yl (R^yt)” ^vOT^^yoft^yptyr ISE^ R«>i«4lcr>y'J| ^fiTF c?>Mo?lci5yu| ^y^^ qjHoIl % 

ay yy f^R't!i«Ht ^ aic^^Hi^ l 

“ft^”. “ ^<5^1^ ” ^y^fr ar^f^i^ryaff, ayRf^ RRawt t?^ylysf ^ ar?^^a%y ^ 1 1 

yRfSFy ^Tsy Rto^^srar ^ I 

^ f 4iw<^4i f^i^, I^FTpRTyraii^Rf^T^, t Rai ^ ^ ?T #. al^ 3fr ^ yfcl^^T f^rm 3n^ ^yt 

aTeiyT R>>4l y^ ' ^ichu Rv?i^ ^aT!^;f^^y=^ ^ T qy><ra ^,1^1SEggrayf ^c^i 1 ^g&v | ^ ^ ^i^^^R tgy^f^ 

^ arf^iwi' yr ly^ 13it ISE RP»R««d yRajpr yr yRiajJ^WI ^f ^totr # Rsyr ysy t ((yy^s^twy: 

cbMoTi yi9P ^ ^ <H i^c y^^cf ^ %, Df'rtysi RiiT'd^i 4iei wf yy j 1) 

* ' yr * 3ify? y ysycft' ’ yr' ^ aygf t ^ % q< ^ >a^ ^ ai ci f srqiH ^ ^ i infiid asrflTyRTT, 

yy^ ^rar ^ 3ft anf^4f ^ ary^ ai^i a w % 1^ 3ft % <si fgf^w ^ tnyr III ^ af^erf^y % i 

31^ ^ y4)^i R Pj<A44y I % ’53T«r 1 oj 1 

“w” y5TaT«f%^7i^t I 

* * aiTt^iRi<ijd fcRg ISE” ^ aref yR r a^ R y f ^ 13it ISE ^ t arqyT »nyy ^ ai?gy y.y5H43< t 

ISE ^ an^y>i Ryi' ^ <*>r1<si k -^an ^ i 

‘ ‘y ^ ar^y^ oy Rd % y«Ki4vH ^ ay RRl«y1 y«rr Rf^ra^fit % aly^ art^r^r^ ?riyr l^yr ^lyrr ^ 3fr 

^fTT^yy^n^yg^f i 

“Hji£TR{^f^ 'WTc*^ y.y^'ildi ^ “yT^f1%^t^yyy=r#5f” ^ “^yyyy^y^^ar” ysr yr^'rt.w ^,^■^^7l%, ^Ty» 

aro ^y r ^ a^ l^iy^ff. ayRftJ^yyrRt^mf^ai^^rR^sT^t #y3!t35T^Pi^y^^ai5^ 

yy >4^1^ afl^^i^ snyr Rtrit^a ^ 3< i4I %! ^yisafRtwf^yyT'^^yy^FyR^an^Nt l 
^arflTyisr^^^1y^a^y^^%, 3TfliR<n«*i ^urt i50%at«^m<Hi«4^y^3TTyT% 1 
*‘yt^y=c^anl^^” ^a^^f^t^y^yCTyl^fyrafryjyoftarflrfffl^?^, 1956 ^ i 

**^5:^” 3ty y^ 1% y^ar?^^gRsy st ar^f a^ R^jfl ^t, foTc^y? ! a^^ ^ f^yrarr ygrt a^ fofjyg&T Jtys^ ISE ^ 

e^ i y i ^ ^ ^ <ibv«Hi t, ^ (5(<Hyai ^RPTO-yrap^r yy yro arflic p r ^ ^ l y r, ^cH^4^J^ ^ ^tRy^, 

'W«>i6<ri yyr <*>i'yT % 1e?^ I^yi airyt %, aflR ^ Rfsw, ctsT^^crc^tf arl^Rc^di, 1956 yyr arflJl^yTr ^ yiyvryt % 

y^y^^TT i 

" R fgf yw ” m argf y^ r y ^ a ^ yf^y ISE ^Rl^ryw^t^rr, y^if ^ ay^ arryiy ^jt^yi 

^ aicnyr ai^ yts^yr^, yl^yy, Ri^, an^, ^^|;y'oTl^?[y RR^i^r ^fwil^y , art jhosc^, cpjclyil^cp yr a?5=3T R>^ 4 ii ai?fljy5i^?CRT 

yy 1»rot!^ 1%^ 3n^f, f%3^ # f^iy'^[f^iSt3r (^:^;^yR) arUrf^ra^r, 19 56 yyr aid«»rd Rensfl % pnyyrsff yy 

f^^f y y j ft tr a rarorarf^dSm, i992y^ayT^ ^^^yH i y. 5Tyf^ty3fr%ai^gf^i 

‘^^^araf^r^t” y^rar^ff ISE y^ryn^n^Ry^ry, ?itri^, yjvJyt^y? aryyr y^ ^ «iiR« aft R^ R^-^, ayRI^, R^ry^yyr^t^OT 

%aiyto^^yTa!^y^^??yTl5f5y^3T55jiTSfwy-^f?3Ry^yy, Rs^R^a^^y^t^F^, ayRf^rcsffyRf^rysff^ygyf^yT^iyr^ l 
“1^.^. (aTR.) sm argf arRrf^ry?r, 1956 ^ ^ ^^ ^ mm 

^aI1tiR<nJ^, 3(ta^'fi(H<i< ’Sfty a<d«^fd «si«Hti^3ti^Pity«H 1 
“yftcT” ^arfl^yiyysy^^ “^nyFy^^”%3ftTry%y:^l 

“^^yy^”^aT4^JyTt^iy^ftf^t3ri^ycp^T#3Tyt^a#i>yf9ayrar1^rf^raOT, 1992 ^fty a^ ^sfi ^Rf^ys ’OTiyy yr ^afRj Pi4i <h 

aft a^y ysry ^ ay^ aii?r^4y yyiy ^yy f%yy I 

'^ar^%l^y^^tafy,y^^3iytf asroiDi^c^^lyoii y^'^aryli^aro§t^yiaTRiR<u«H, i992^aly^ 
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1.2/25 

1.2.26 

1.2.27 


^FTTo^drpn^^ t 


1.2,28 
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1.2.32 

1.2.33 

1.2.34 

1.2.35 


1. /..36 

2 . 

2.1 


2.2 

2.3 


.2.4 


2.5 


2.6 


arf^rf^^, 1956 ^tfRT4 %«3Td^ 

^y's.on^^i 

' W^3T«f^*q5ftgCT^3T^ 3 , , 

SlftrejTl&Tri&rejVcpi ssi^^iiracqy ^i^oSsn 1 

--.? ^ g I gtf ISE » Q,.i.i.,c:,m1 ^ ^rart^ 3,^ mfgiaftrr ^ ^ 

^ ^ ^ ISE % ,tt ^ ^ gf ,ZZS 

^Jfftft..^ .-u ' /. ^ ^^ sanqi?^^-tsr jftcdjim^ .^^<41 #;art^aaff»4tgr^f, oftfe sajimj) agf^ % 

^ ')ft»ftra<.cp.,.,.^^^3RRTl^^3fr%ISE 

4lT<*( *10.1 f^*d|,^<)w jSViI :- 

a) ’aoi A KI -jRid t).t<^^^;ft .i .H i 4.,)ft<fc f^iSr^, 

^ ijijn, *** ^fi*^ ^ ^>^'«*<''«'» ^^cii*?-! : ?i5 sfr ^rar 11^ ^qoft sf ;j j | ,^n>A 



^l*yi<n::i ayrroicibdl^ ;- 

b) ^ qait<rqfb ^ aiRrib f 5 |^»l» I 

C) Wliqia «iK*.U RllM«>«!)IMl 4 l« 4 'WnSf!&^otl 3 f 3 ll 


d) 

e) 


artqn?r W3-, srt^, Pt3iURrlsrasTsisir>wf^^# (^BBsftsfr) Sf fStJsnf^gstsjraron^- 

i!n l 5y.43ft^agTsrift.Pn 

1997^mfSRW2^tTO(c) 

^^«ii ^W?ST^, 3>oct. %fgi»3n5ar8irq5T^n?%-qnjfqi^, %-g 3Wij| <<A<.a (3 i a^«t3 jf^g^an i 


f) 





2.7 


2.8 

2 . 8.1 


2.8.2 


2.8.3 

2.8.4 


2.8.5 


2 . 8.6 


I) i ^ -- - ^ 

a) RctSI^ ^itnwi<i'51, ^ ^ 

q) 

d) aTBSrTdcTscSTsfk’erf^ 

5 iH=sSSr.tr»-sr.s:'=.‘r^^^ 

~ «. -Ja ..r-a-. r^-i- la r ormrsTTTTOT Uja‘4^ 7¥?t MHW? 1^!EIT 3TOT^ I . _ . _a- 




2.8.7 


2.8.8 


*n*iclf^ t" 

a) TJcRT^^^RtTO^^^ 

eV ^s^^W!raTifJit5T3fflrai3^3n?r^*l^'^(^)’^®^' 

g) R am. ■^joiq *’<^' 

h) , emff a. uidniiMl^aaafa Proffer ifi 

«’jraRra apzr ^ Jiw^. 3ft fe ^ ^ ^ ^ ^ ^ 

3rt%^«=!T, ^ 
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2.8.9 


2 . 8.10 

2.9 

2.9.1 


2.9.2 


2.9.3 


2.9.4 


c^io^crcvi 1 956 W ?r€JT ^ ^ 3n^ ^rflrf^raw, 1992 gfm 

^ 35T^ ^ ^ } 

^<5^ ^^Tgf :- 

d) t^icp ^ ^o<T) ^ 8^ 3rr ^m an^ 

e) Pt^^icT) dim ^ 3fFgT %^gr Mr^<» 7f, 31Fri4) ^6c<a ^ ^ ITgR^ ^5^ >^, 

f) ciR cbi4y^Tji ^aiit4c«ti(t^, ^g53ftgwn'^rqf5T^^^cji^%^-snHTSTfftr?^rerf ^15 

’^m41Rl4> gftorsil <l<dMI :- 
f^^5ra» 

>3^ - ’ 

HPkg»*ng ;- 

a) cb ^<R g?Tygro% ^cfYi^'oi ^ arflrl^m, 1992, ^ ad^ri^raTT, 1956, 

^ Awi 3if ^- 4ia mRm^T Ratij i ofi^t, 

b) sra^ 1% ^ ^ tR 3!gqic1<H ^ ^ t, ^tfh RPl^ |<Hct> ^ »Tsr ^ 

c) k^iK\ <i>Q’^1 ^^iTRt^iWff^41 

d) ^ ^ grg;^ oTiWTTsr^ f^pjfqrdoT^ ^ 1 

rn#n*x4 <srqy<»iR^y«f :- 


a) P!^ 4 <<fet ^ l^cbi^ydi ’m j?T«ft^c*j< 3 i ^ l^^rvi^i gj^ cr«rr 3 l%Rr ^ dtr^ntler ^5^, t[igp>3^ tojr ^ 

gST ^!TKJ3T ^ 3nX5» 

b) Vftd . 

c) ^rggrr^siqpfc^wf ^ 

<i) ^^^ ^ ^ ^W4ejc^ ?r^aft3rR^^^HFcf gf 
3fff|^/M*>c <n^ cp^^l t aidNi ^^afr^TFTOPgt^ g q ^ ' l^ r t ^>j[t g f w ^ qi^ 
e) ^TOT, ^ce^ai, ^Hi«ic4i^ ^ ^En?^ ^(«H4> w^sg^f % ^ ^5tr gd^ oRctt^^ ^ g«rr 

R>«^ 4 i^<ip ofl < 301 ^ 3^^<4(Rc 4( ^fc!^ 

^ <»^dl ^ yrdTer 

g) 3 «h^i cpicT>tic^i^ii^>icp <i1xt ^ '- eiotlc^dfedl , ^l3?Tfari3|;^^gn^q^ ^sfe(„il^«jadl 

h) ^ 3Tff foR^ ^gfT, tf^]41, sa 3fr«RT ^ srr ^ ^ ^ :5ft i^cHi^^ % jrtrr % IM 

^iRcbWc*>^l 

3. ^|3|R> :- 

3.1 ^T^qif^<i» glggf ;- 

x^qT3fflrgp<»>i4yM<H *0^ aki RRuyfaRt^i^ \ 

3.1.2 Q»MoTi cblt!fml^<fc :- 

i) cpi Hoitr R^^icp 

ii) grfir^oTj! sanm^ ^<;^1 ^ 7R |- oi^ - ^ 4l t^ w fl ^ ^ 

iii) ^ qfitft cbMof) ^ ^dligpT^, 

iV) ^d^dct 'SdtRRgJT'd^ssn 7 i 

3.1.3 cjaM«ifi ^1 ^1^11 I 

3 . 1.4 g«nf^^3ft^^?fraT3rr^t, ^ ^ir 3fr ©eiciwy ^ 4>i4Mii^<ii ^tr(^) ^ ^Rssr^^dro^r^, gsr 

3t’^M»C1®t (^'i)ll «Jpilcl«M I 

3.2 <»l4Mlfgl^ 4g|fi»m% ^»K :- 

3.2.2 Htr^cp eciq>^|<4 BT^^ ^^ (5|44»Alfi^T ^arfteR3fr^ ^ r ^ { q? 1 ^^ aPIdf ^ 

'^j4iii<rT:^«i ^ iHR4Ri<r ^ 5^ ?5r ^ ^ ^«i-^«r f5i*HiR>d w #1t, 15 r^ ^ 

Rpic^^l* ^ HWtiHl* ^ ai^?IR 3n^^. 

a) ISE ^ iTRit^ > 3 fnflJ 3 PTf^ ^dt ^ si^a^teoT, 

b) cb1 «uictiHiR<fc 

c) ^c*>^ctdl i<<»>iy ^T^f^^5r^Jffl<S<4, 

d) ISE ^aoimq (^gfeigrrf) c^tMH ? a<tviR 4 lf?di ^ ^^^\ \ ^ ‘f ^d ^^#1 , 

e) 3wr, ^ ^ 3ft c^im!’?I ^ ^ 3 [?^ ISE ^^PiH^Ct Hl^«jpi4f 

ISE ^l«ti^g'Crroonm^Ji Ai 4 ll c?l >5ti®^ ^ciicTi J^NII c^>t Plitif^'^lf, 
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g'j ^ 3T^ ^ ^ W C?TFJ^5W, ^ ^ alk aJTETR ^ 

3^35Cq?ff m ^ ^ 1^K3F5TO?fI ^«rT ^ ^cjoy?)am^fcT i I 

h) 315=^ I 

i) 3?to2iFn^^ ai^5ri^<4rca^^ i air^ i 

k) 3rr?lgRrf^ ^ aiM^iieb^n^ ^^ ^\^oi dti^a\\ ^ \ 

l ) gaqofr, I 

m) OT3tr^^jx|t^1^?1!r^3!i«5i Pien t 

n) JH|«HC1I ofl <s0^ AWl '^Ml **i^l % i 

eb i efmf^ .% ^ OTT ^ 

^ Mlcrt^ cg> - q 6 ' ^\ ^ ^- SHf^l^ gf i ^ cti)|e?4T(^ \ 

cfeidlmf^^ - iffTO HIT g?7gr 'm*^. l^^ra?r 

^Tf5=i1!r 3^ 3j<^r<i4l rj<<i ^ i?Rif ^ s?^ ^ ? i?Rff ^. m id<Tf cbv<R % afi i 

^ivifml^c^ ^grl^Tf^ ^ 3Tr^ tggg ^ ^ cb{ Jmf^cg ^r^ilct % g? ^ cr^ ^ ?a^ 

^Rhcfc^^l ^ , <ifR ’<ll^l^ AWi f^tjTRd CJ®| I 

^4) o^t^t i 


ISE ^ ^ anJtsT, <j>i4‘m ' f^cfe ^ri^ ^ ^ ^ arflr^ siff, <^iqi^ ^ i m 

«!|Rd4l <*>1 |J<H: <4l^if^cl 6^^ ^ I 

^ ^\9{^ ^qq. tSfis^ra^r, g^^grr ^^ ^ 3# ^ ani ^ i 

gf5=erg|il^^ cait^ :- * 

4t^^OT^“^Ty!^qq c|!> r 4q(f^ ^gTf^^^q^^^^f^3Tfill^gTf^^oTT3Tl^gg^>^ cqRtlT^^^3Tq^t|^qq 

3llq 3®^ : <Ti1^RT I 

^iTOq^5TTf ltd 5g|f ^ %cgCTqq, f^rsa^RT^, ^c^gr i*5iw 3?qs=5T 4}^ 3^ umvi ^ ®t!pia ^R! ^ \ 

«8^J^^T5i@|^L^q5gfe:- 

^ 3R-qt%1^. B2iiqi^qT^q=2Tq«i3i4qif^<4iq?1^’^3i5?icfn^ #Jt, ^q5cr«sr^: 


oTTSf^Tarf^ :- 

a) 3^4l^i1^arTytf^^;atT3nqT%, 

b) ^ vilfftid 1^4 s nt a ^T ^<i^ • tf^ g^ c n t, 

c) 3^wqq^t^5^3?ts^n^q?f^^,fej?t3Tt3mw%1cT^, 3ot^^^^,^^iqTqRT^^ii3rr^t, 

d) qg qr l ^ l^^ dl®i d^t r enq an dl®i «Hg1®fi 3ft tfr 3iftlra> qtm q^ 

e) qrg^^ ^q?:ISE^. leit^ ^ cbi4Mif^i»a qrl^ ^ arq^ q^ ^^ ^ 

5nqr%3T <iidi Pi^:b((^^ l^ ’ grr5Trd ' i %^ 3qi<^ 

o1t<Hl<*>«1 ^ 'd^lKI ^q 'ticpai % I 

i5g(rrqi^qwqgr»1M^CT^Tt ^^q^^ 

f^5^ tft oeqqr^t qRq^ ^PT^^qfcT^ qrt^i1% ^ qi^^ ^ c!^ ®TSt ^:- 

a) 3qT q ^ ^q^q r arfirt^tTO'. 1956 3Phq Ri<=hiif^^3r ^ ^<t>d-»3i4 41^ aro 1992 ^ 

f^rafto, l 

b) ^ qi^id cqq q nar q ^ ' ^ oi!im(41 3< i^ qi g^ra ^ t^%, olqq 4Hqr«Ray-qi^qq q>^ i 

c) qg3^ gTO T^ qs a f ^ »n^A T q %.3ftt^q?^^gr cbi^M i l^cb \ 

d) ^i^qfr3fTqwaif^^TT3rri?t, aTrOT^qT^i^q^qn^?TaaT^^^qpq^^3^'H'*>ci q^^an3iq^^^<iiqf^ 
cp^qT3«rt5^arr, 


aanrqr^tqiqqar, cpicJnil^q? ^f3iRi q§t 'd<iq^qi v<5to^ sraiarr o^ifJid oii^ ^ :- 

a) 3qicPTq#?qtaR^:^, tr^tepqorpTJiqiitpr l^®h!k(^^to(xt3q5RT^wt^3fTO 

t^qi^ranf^, 

b) <i4R q<^q Aciid 3qtq? T q 4tq>q ^ q?rMqq. aq 3q( ^ oe n qiq^q^%^rfiroq Riq^l^€t3T 1 ^ i<cKi4>3< ^m> , arr t^cpti^oi ari 

^^qrrsfraTROT^I^iqqqfqsqf^^r^^ - d'd^ Rq^ws *<ohd'4s3< ^ Rc4«*ii, v5hI^Rii 4I air ^ ■SHa'^fd, 1^5qtt3i^j5nqT®nrq^<^T^JqT^% 

apTq’cq ^ftq qi^lc^q'q q^TP^T qq ^ fwfqq^t'^q'^ f^5^ 3n^ ^ f^®n^ ^ ^ qf^a^ 3flqf^^ ^1 

c) g1^3^f^s=qrianOT(^[iaM3#^sntfe!^1^^1!NfT555(rtq3iaTi55r^!araj^fa3^ 

senqrgr qtqqer ^ ^ q»sff qqg qrJTRnq qs i efqff^qg ^ qtqqay gnfiRy ^^rr giaq 3^ <»i4q>l^q3i ^ ®iiRto ^ qiq^ 

del ^<5fc> ^ ^ q^qS'l qitHiq 5f 41^^ 3n^ I 


4>l4qT^|qp qfPlf^ ^ :~ 

cb»4Mif^d> qif ^;lfqi?T2r-qT3FRTqq P i’ «H q4i l ^q!)rqt (^^ayq^ ^ i 

11 ^ <ib 1^ 3Tq^ ^ ^ f4?qI1 M.q^ q^ 3qffgW ^ ^ i 
^qrqgpTq >3Mjt<cicft5^q4ci^3iq^qqqqq^^ii®f|q3'^^oiPi<in^a?t^<^^ mei6[i i 

9^ cbt^Mif^qa 3-aqiRi<*>r^^ci3icrHii^gp 

oTrflfSTqsq^ I 
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3.8.6 

3.9 

3.9.1 

3.9.2 

3.9.3 

3.9.4 

3.9.5 

3.9.6 

3.9.7 
3.10 

3.10.1 

3.10.2 

3.10.3 

3.10.4 

3.10.5 

4. 

4.1 


4.1.1 


4.1.2 


^lafalf^cla ggt tg% :- 


.. ' •' ( 

cPT^fin^ ^ ^;5rtSrtt % ?rsOTf ^ ^ ?resn ^er f3i^ 3% (53^ 

(TOff=r arre) qr ^ ^ aj^, oft jft ^ ^ I g^rf fl^ ;h^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

anfite^toTP^, ^^ff'HAwf^wgsrr a«rt^55^3T5!^^?ira??ft ^^gair, l 

arsargr or rTOTf^arw ptt T Kivifui mrhfS r ^ ■nrvrf' <><» -a <aw.A. .,e^_c _e=._*^ 


l^^r.iifa.UMia.»i i.»qa3srawcff^g|3a^oixf 
jMra[^g^rai S|c<«ft»inqwff»a^rRafli^g|qg>;gr^3tra;q!g^^*»wri^a^eft^n i 
jr3t^ia§»iq^fiorcif^on^T^aTt, ^i1ty;n^atrt4^^ft3rt%;^arRnjRtT^;^^aregn!r»Timfasftgrgnf»Trfei^3iH 

I 

jl, atang acifaiitii #^3^afi1f8rt!r^3qregnir. aregarar «»9.i ii i ^T^^^atreerer 

3ft ^ ^ ^3B7?ib7f^ra5 :Sr 5fi7fS!BW tnwtnsT aai nS rS^ tt^ mxr A-itV ^ j '. jh . ^ *« . 


^g 5 ff giftfe f$*tfM ^ ^ft?^, sRfJrft % 5 Jc^ * ITOI ^ a^r gr*r 331 ^ aarar 3 Rr<OT 5 Rr 

if a5rra=?JM'7|^, areaa, aftts^^gresrsfrar^^i^, , 

l^^ftaftaRT^Sf^asi^srrsRRR^f jifillStflr (jflsRft) Trar^ a^,Hl^ <HgI $ 1 41 1 
are8wr ja.i amma i :- 


ai^35T^.„TO 9i&n«A'^iU8».i q»;«iia3;re>i h<)Vi *Qjii aft3»i fc( Ju i R i * <<piR | jiwi ■d.^.u -^w^gg ISE ^ 

^Q dl4J( \ 

aTgia ^a^M|;?.^#gi T5Rq^a.i4q>y,;t^ araasfgt, afft^jg^jftgi^Trt^srt^rSfOTaasfgsTjftsf graa^ar^l^A afttjsft 

^.^w.o.aH <!<aga l ti4>i'^a Rr,^4qil^<fc*Hp)Ri^1SrM%aft|g|a, aff»^ftjfagr 3qaft.i i i 

a^-tii< ^<!« q» <,ni .fciJ-Hpi i a ui ft ' ft? ate;^ i 

areaa ^/^^^^^^ ft|3^aaf8ra5^»ISE^gfft|glf^)^a^^ffl^lft^^IR^ ,<^ l 4•aP l a»,Hw<4^ *f^gTTl 

* i44il^q. ^Rl ra»,<ft aft wm arr a^ g;; ^ ft, at anaa ^/gr /<l?iR i ^ aro aw ^rps^ tSE ^gr 

I 

3lW^tr?c*3icrHil^ci5 #5?3’?^^^5T^35T^jr2ft3Tt^2rT3rRIT% I 

sc (R)^ isseawa^j^aiasfeaat^snJlSraaftaSft^sftsftgrtljpRaHi, 1992 wiga^arasftrasu^si^f^ajaff^-jnawafaftqiiqsft^ 
a^^. ISraaf, J^RI^cA'^ ift^raaft % inmnsff % a»^, gsqsft «-eto ?nlft«r® ^rtlrmsff a.^^ i w.<ioHcfe 

ccl44l^'nl3iR t^^ <|Pll^;afePt^<icia^^;aft1tgt3ft|fSTal»1jWf^aiS5T^giMTOCT^a^g^4r^!ftt^onj|an. 

<^,l1«^-<^j^.!^ tro PiR&c^ l^S Etyr n l3iR«ii^^jgRicraTacff^ a T 4»i ^ a ft!> .*N g> ii ^ 

gftgsT =>tRn4t»a1tife?g^^it>i<rmlci*^ri^^f^3i»f qrrISE%3RitgfeBFff, ISremf 

fSm ? IftlStg OT I5i.i^ ? Ba 7» ^ ;a^iaa » m araig;^ ^ ^-g^gor ^ tg 

am ^aft ^ fg|^ gj^iT, %S9 iti-c)i<;t.H al^, ^gTraram ^ aftii^ ^ ^ti.Hi mm »v,ki , <^»l|.^l ^ ^ ^ 

3^®93T331[:~ 

^^ <nci <a«ii<<»ii, &,ct 4RRre. ganlgi^an^iIftff^avwKigO-Ji <i»iJ 

b) jrww^t^^iHawT^, wa<f«mT»RHggTaT»»iT, eraJf^iftapa 10 (^) 

a^<t<im ' aWB / ^agr ft? .^iR^ep, ? qftarOara? gta % h9w w <a)<< i g1a> aift? ft aft iwfo .gna siffl 

I4>l <4^«i <^<4^ ^Vli i 

c) titt 5ft^^ ;aag -^t R^g$|qj<wivKigTft5ia%ata^^^i^,agwq^t^^l^3i^n;i5qoft^i;}^ 

<si4\ t. «4g[ i 

^ t «rc«iRici>. g- ig g ^odjini^ I 

^ oft ^ggia % g&i4y^ ‘ <i^ < 3ncia^ui (1^r ^ g o l $H ), arfgr^tqfa, ^ 

tl^ci ? 3n^cf> ifit4^di^<Hcf, ^^igfgfT? «ranilt 4^ ^ggrgf ^f^ipsTOSTqs^^, 

'«iRRi<»> flflciliioi ^ <jcrdw sr gs^ ] >3<rci^«i 3cdW % 

a) f5t^4 q^ii ^gnfgjgp, 

^ 3f t 3ft '^Tg|> ^ ^Tigf ^ ^ ^ft^r aeriMT^ ^ ^ (g5T% 37^ ^ 

I 

b) ^ «4>K <*i l5^<n. yim«nc*iq3 ^qgft1956 ^^TOVT^ff ^ ar^gTR^taTT I 

c) <^<yim <nir»icp ^ ^ ^ ^ ^ ^ ^ oTff a|gr^ yft t|q|te ^smi 

^3^tc^o•j» ^^P»r^g53Tl^toR<IT%Mf^1^Rt5Hti|(^ ^ 1^^3ft%OT#fgqf^j5Rt^|f5t \ 


i 
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4.1.3 


5. 


5.1 


5.2 


5.3 ' 


5.4 


5.5 


d} ^ ^ ^ stHi^^r 3ft 4Rd ogn i^ 

SC (R) i 956 i^^^rflrf^rarfr 1992 TOtaff, ^«n RPi^jtI% 

3rr5=sr^ >i<r(ri'y*H PiS^i m<^I^ 1 

f^ c»>i^<^^'^<*>^'JT, arf^ofe, ^ 3 ?^ ^ 3fr '«I^Ri % 

^^1^ ^filRl :~ _ _ _. 

a) ^ l p» ' ^ mT^ 3 ltq 35!^^ ^^ 1^1^. ^^% yyi<!a oqR^ fR. 3ft 

^IMI*?) l 3<dH! U<y^ Pi^^?»cf> ^ H^oi •^A^ ^Vn I 

b) ^ TrgaR ^ ^ cbitfoid arflrf^rOT 1 9 56 ^ ^ 1 ^[^'i ^ 

grf^ ^^ 5 ^ ^ ^ ?ra5 vff^, 1 

c) <^{U|>ig d l4^^Pri , I 

AKT bd||q iq^?rm^^ Mf^qSItA^ T^^gjfe^^ -3^ \^^ii f^f$ibc Mcby^H ^ 

oRTi^ 3ft ^ ^ snaFf^ ^ 3rrt ^r5^ ^ ^ ^ ^ ^ 

osnm^ ^ 3T5^ ^^<inpi ‘ 4 f % 1^55fr arlti^FFjf. l^^mrl^r^Rf, snf^i^ ^ ^ t, t SC 

(R)^, 1956, SEBl3tferf5l^l992^3?T^TJT^^^ f^(^Wf, 3T«RnrI^ToM^ 

cjjV^^oft f^ 4 M PlfC^l 1 ^ 

% 3t(pT5iT ^ I 

f) '?r5n^, ^i4R«)n>^^'^‘jt, Pkntii^311 odiiT^r'Jt ’«<%'(<*^ISE^c*34^ ^ 

Hi«<yHl<r>l3cTi^«t oT^t^TT^ I 

o^'WT^ft :- 

aifiTTO!^ ISE^ Pn^jft, >a*^RR)[^ ^ Rf^c4»ri^ \ . 

ISE^^^5nTTi^^pr5^^1M3ngRg^^t%tISE^^T^jt^aTi^g5;i^^^(^’<*^R (^)^ 

aiMM i Ms^^ ' c iT, ^ A l 'i i PinIRd Pigi*ff, 3 mF^I^ 4[ ? I^Pi^«tf[ ^ i 


i" 

p}4^if^d ef t g ff ^^ ^ Mt^dT ^: 

a) 

b) 

c) f^cr>i4 

d) 19S6^MR^lf^d cbMP|g|T, ^ 

e) ^ agei tftgf qr gRg^sit Ri^^Ra'ii ^ atRrt^ 1 957. oft sjwst-wrt ^WlRra feenr arait. % ai-a-^fa 

^^^'J^ ^ »l<ifl^t«!^l^ l ^ ^<4<W) dlR Q)HI H-kURd °eitta:- 

a) ^3ITg*21^<^"Tf^^, _ _ 

b) nl%»ifMaptBt5^3i5^f^s5iiTOSfa#fiR55raT^;^®n^t'!fi?i35i% - 

c) l3|.)inftafg < ^ T q ^. IoI'MJI iV« i *<C* i Jfe<! n^3ft5gft?i^gT^%wra^%a)<^'<<K*M*<itRa)s^ta^ng^^'^t. 

d) f5 i J i Pia (S ) a> 'i g r%. fira^aw ^ i 4> nR^ w in ^ara^i ^ oiiRiepito nf'ii’MJim* ^Ci Pi»;iQa '.mI^o ^ "f) 

e) «ailcrai®5!Rl^srar^, «tT3!a^i^^«rai^?l^^an^otrtt^^^«n<ttaiI?(ai h«iPici ai^ 

f) gat ti1v§rrofl ^ ^ ^ ^tstt 

g) . ci«i<vNl ^t^^gqrw^ggT^q?^TO^f^5gT3rT^^?T^, 

h) %^3?t^Tcb AWI ^«Hg PlMall^Uf^gT3Tgr^gT^cb*dfy1^ l^^i 

j) Richi^Raoi cbT«i^^ (^gji^) gfl^rPrem 19S6. gr d ' ^< T 

^^ cd(R^ o{${ J^M^ oH^^U, ^ ^ _ 

a) 1^3=n^ 

^{?5^:^^«r^T3T^gT^5Skg53'H 1^4^43! ^Rl^iqa 3l.^ 

fo!^^ «1t*^g0qaw _ 

atflTO^ ^ *ldl<$^R '3'Hgil 9\<i>c ^gtft «fT, _ ^ 

>3^3Tf ^<4a|4l f^ , R-cjtyS^TT^qi^ 

^ cefftg 3T?ggT 4d41 - arq^^grrogfr, t^rgg, ^TOgi^,:^gm3ifcr3|^^^enTO 

a) Rtgt![j^a 3 i T^ (^s^t^) 19 5 6 ?Tm 3^ 3iggf^ f^rgi^ ^ Ri^l^aoi % ^crti4^ ^ i 19 9 2 ^ 

aigsfgf^itrft^ang^si^gr?, ^ , 

b) MN<jH «HTO33ft<lt^3Tg<4l ^**ld 3ri^ra51^t^1%g^Pt«n ^ ociim^ 'ei«4't4t g^T qaiyt<sn'51 ^ PiyHy^n I 


5.6 
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5.6.1 


5.7 

5.8 

5.9 


5.10 

5.11 

5.12 

5.13 

5.14 

5.15 

5.16 


5.17 


5.18 


aft «y iq w ^ s5iFn^ ^ ISE ^ ^STTtTO ^ t, 3it cTR^:^ I 

HIM'“ 

3fr ^ ^J^fcTT t, ^ tl ^ ^ 

^^;tgRT>3Tfli<*>i4l cfe>i<irc<i^ <:fe^<j|i gV fl i 

arr^^vid^^crcb. vg^3rgTT^3rc?^vtit^i4$5^gr^<y^ t 

3rRjg>F?r ^ 1^ ^ ^ ^ >3?1!rt^ 3^371 ^ ^ ^ ^ ^ ^rr ^^ttr, 

c*>«K<^^<59yuj PiRif, cp^o) Qtd«li ’3rRl««)i41 195^ ( 

37fl»^1^3TT%5^^52nR^>a^Sf^|gjlt5T 

5i% ^ ' Rqr ^d iit 3 R ^f! ^ 1 

<*>NO) ^ 3fnt^ 3T^iF^1^ ^ iTRfTt^ f^arr%^fter f^ r t 

^ ogntrFgT ^ ^ ^g^jRT t ^ ^ tg 

ant^ ^ 37111^1^ TO 3rl^-q^cfTa^ ^ ^ q^- 

a) oHR^psii) - ^ afr^, ^ 

b) aTq~«j> al^ 4^4cfe 1 l^cb ^rgRr %^ ^ ^igt, ^ 

OT oc^Ra ^ ^.cra-^'ot % «uim«?i ^ ^ ^ nt^T 3naT%, a?a^q^^^;]^q5TTogrft^^#qt ^^(^aoi 

i^t^<<^ ^^3rF^t>qga5T%gTTaff 

^ x(5»c<iaffq?ra(«^mci«^ t. ^*^>d arfCn^gf ^ TO f^mff^l^i^^aTqltr 

^ ate - aT«iT<:^ ^ ^v:j»ii 3»i<J^ ^ l^sn^^ ^ At^i R^r «»i«ii «^4i awi oikt <*»v fcRsrr3rRt^ i 

a) 3awFq-qq^qTqaTq^^3n^3Tt3ftiR^i^ 

#Nt % ^ g f^4tqitRia>R‘f ^ ^ ^ i4<Hiui-^ qi qi^cfi q^ ^^^nqqqfRT ^rr TRnqqft^r, 

b) ^ ^ wf ^ snftR, ofl 'aRq arttei^ qsr ^ #q ^ror ^ f ^feid 3?^*ft^ ^ ^ m^ i ui - 

qq/qiqaT q^ ^ ^^fqraqR fo^35TT^?TR ^ ^a^RT:- 

i) f^ci#fi % <ni^ic^y cf>y«Ri qq» 

ii) «3nqi^^3q^q5q^^^!Rfa^^RqTt^ciHr5RT, 

iii) ^nqi^^ art^jgogTJT ^ qq, 

iv) im*?i *«<il ci5> 3 tJ q?«ffqq 3i i^^n, m r # aHq, 

v) ^oqmt'Jl 'd<*'t<H7oqim^ '«<4'Wi q3*ff% ^cra5q^«^r’5ti<5i^ qi>^/cbM«>n qq i 

c) oqiMi-^l ^<sct<4 qra^a^a^'iiRictei'?!, q3Fn«i-qq/qr^^i q^^f3Rsft^<?I «ymi^ 5RT^a'd'^}R>ci&i«5) 

qqi»!3RT^cfqi^^n^^fa1t: 

i) RTl^(?fr) 3w PWT4t ^ oTR, ^fwaf ^ ^loR^ ^ (gff) ^^#? q^ qT ^ 

^ ci)«oia! 

ii) oTr^ra,^?Ra'aTRra5T^q^aiq^1^«TT?i^af|qaTCT^^T^f^a?q^37^ft37qR^^3TT 1^, 

iii) ^inl'^ ^aA'W^ qatojwf! ^ aTll’^iRl<!fciR4t ^ «>nf5tci «p^«»m I oc^Hi^ 'ci«%w 

qiR'ci R^oftoqiqi'Jt o^l^t Rif, oqrMJ^l 'a<4’W4 Sffq^aid«>l Sl^^Tcft®ff e|5t Jr«f|ofla q>>l I 

iv) ^ bqf^ ^ ^<Ht<>fkd R f^siT^, ^% cjaKUi otRT JsnTO oUT^I ^ 

aRw^f ijl ?fl ^qi-^ ^<4^ ^^«»ff $5 aq'H^ aqtnqr (iii) % m wtj wl* % w ^«fi«*f^«H ^ % i 

v) ^ ^im41 'H<4'e^ ^ '«irf3fy ^ Rif^ra R?f ^ o4iiqT’?l ^ a?q^ ^ qi^ ^ aiflii*: #3ff 

«mmvl ^<4'W4 ^ ^«ilf3^d <79^**! I 

vi) ^ 3faf^«rrqoii ^?Tr%%a^TO^arflj^T^cn3|^^^’a«^>aT, OT^fraTqar^a^oftR^ioTiTWq?^ 

^<qT^ ^ ai^q oqf^(qf) ckH 3^ (^iirfl<s*> rfioftciqtH JWT^t ?t?TT, H: 3711^% 3fiqq «Hlf?ld 

vii) ^ sgn q r ^ ^ &Rt m<» ^ ^frito cf t g| f. ^ gfi^a s q f^ ^ qf i^c<ciw «i<m { ^ 

oTT^ q5SI^ ^ ^q^ qRT^ 

viii) «iiiqi'51 'dq^cci qr a^rR]i4>i'5l(^) ^jqr rstt ^«nd arRicfei'Ji ^ l^ci«jii qf laaf ^'anfisr, 

qro ^RTT off ^a^qr t. aft arff i cbi^ ^aa7R-^a?i^ qq f^qfRd ^ i ^ ^ srt^ ^ rr? ^ ^ a^^ptrf^ 

#q 

ix) <»i«il«qc|oi ^ati^«»n, ocijHi^ WI^'KI 3[iqrI^B^oTT^^qRT^, a'rtcFl 3jc^%qT41l4lR<* aw^^faif^^ 

^fTOT 3rRi<#>r^ SRT ai^<Hl<4«i ^ 3(t sft qnrai ^ ^ i ^ftqqTf^^3[r^R»fiRq5T^q^^3nR^^, a^t^snsp^toRTl^^^ 

^^fsftqqR fc^qr cnqr qr OT ^ l^pff ^ #1^, 3ft ^ 1 

d) 9 \ *^ MR{^R i 4t ^3jRrJrqq/ M i ^d> q^ % ^^1aOT ^af^Rl^^wart 

i) ciKim^j ^<4^ ^^35^, 

ii) ^if^, aTflicpj^i%iH<:it^^i^bqii^ii^ q?r>«'4oiqqj?(i’JiRiqa aT^««ai%q»iy^i arq^TT<^f 

iii) ^TTTi^^R^^q^^^wi^JeRqTt^^^t^qq, 

iv) ^nqr^f ^qoft ^ 3Tfl|3^f|q‘qq, ^^fiq 

v) «uiqi*?l ^3^5^t?e3f^»ii^<sR^ ^ qq to^^^^« rn f^ict^qq, ^ 

^ TO ^ ^Tgq 3rT^qT^ ^ RTf^m/a^ q rf te T^, ^ ^ qga?^ to ^ 3rrt qrr^ w <ft ^ % srf tggf ^ 

^n^Tcff/qrfWf ^^i^geqais^^TO, i5|^’sw?2nRqqB7rmi5^^^^[jq5q^H: 

e) ^iRcT ad^msi^, ^ M ^wer-^aR^r qq, aa^r ipRnqq^q ^eap l^wf^ ^ qr^ar %, ISrrt PiiMil^R 

MR I ^ q^' erl ^ a f^ a ;- 
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i) ^ «af3rni? 310 ^ ^ ^ 

ii) <3Tt'ill^cblR4l 

iii) s enm^ l ^qFsft wi ^€:r^< h{4)sHM gnf^?rsr, cbwui 

^ ^ ^rfct 

iv) o 5 n^^T 3 i?F 2 T^ 5 t:i^^%- 55 TT^T^^??^ 5 Rl(^)^ 

ea^rfid ^ 'fratfol tjij Piei^u{ ^rPi 

v) tiRT (d) ^3^-trRT (v) 3n^sTRtRH%^ aiciwi mw 51 % 

qssf % eTW ^ ^rf^ ^ ^ 5 1 % ^’q^ ^ ^ ^ I 

^ggtggCTl :- 

(iii) ^ (iv) 

^^qsfr ^ 51 %^ 3 tiW^ m w c^im i ^ ^gs T r ^ s 1 % Mil ^ ^ to 

3ft t^ ^ ^ ^ w <»m41 ^ ^ ^ 1 

II '.' 

3q^7t^3qtn^(iii)^ (iv)^7ra5^^ ‘‘jratR ^ ^ ar^rar, ^ ^ ^ arfti^ ^ 1^ 3TRn 

gff t;^ fgtaNnr^s^ ( ^pjfa ^ 3TRtg^^ l^oTRIT, W4tgr i^qi 3!^ <3C4Rd. ^Fggf HTT^ f^at 

arr tr^ ^ ^ prav^r grflro^ ^ ^ tp; ^ ^ ^d am arr 3flFgT Tt^ ^ 1 

f) tiRTsff(b)^(e)“wnlt^fR^Far” ^3r^^cTFi^^^Tc^t, 3^if^<iRan 

^tT5ft % ?raRtrR9p/?rsef “^rRTf^i^q^” (^rd^) m ar^f, 3i^ cRP '^<*>'^1 % ^ 2 fn 1 ^ ^ % w^fr^ ^ 

g) ar^uHt tpg R^i ira^rRrsT^, <^im^ Ptcil^a l^f 3fr^<»di 

t, 1 ^ 1 ^ 1 ^ arflra^ 3f^ 

ij 5 ( 1 ^ ggrpTT^T . id^^ , ajT odllM r ^ ^?>?f ^ 9TR?RJR, ^ ^ ^5?^ 3Tl^cf>l4t ^ 

ijTT^rt^^ aTsjsTdT ^ ^T?'^ aiPion osypTR 3n^ ^ ®T®rT ^1 

ii) oj^osy^osnqr^TO^,^5i^t%aTTSTlTO^qrRT^^^^ 5i%^t^cn3T^^if%^f^,^/aji 

gSTT^^pJr 51% iStT ^ ^ ^ od<i«yi%^ cbq<jf|[ 

iii) odif^acgnq r^i git;v^ ^,^^gn^T^sgRs^q53y^?n^!t^^,g^t%3^q^ 5i%5ira^cn3T^^?f^^i^#^/^G^ 

^ g53T 51 % ^ItaR ^ q33f ^ ^ 1^, an oymrf^t ^ «yiHiy ^ ^nsft 

all^ ^ (asr%T) osnqr^t an sn^to? an ^taiqiiRcn. % 3xRrftra5r¥r, ^rftaff ate ^y^(aff) ^ 
diQ^d ^ ' ; ??T^an%f^^/t i^^ tiid cdif^ aq - iq(^ ia^^,^aR[T^ 1 tw^^ 1 ay^iiKda% 

iv) oanm^ tym(d)agt^ntnRT(v) aPit? 

v) o2nni^n53f^ansaiTnT^’a<s5Fai^qafr^naiWt^^tf^Tf^^3an^^n^, 3ft, ^fRicrafjf^ra^%Ri'^^ 

an g enni^ ^ agiwR ^ aft^arnr ^ wmf^n t ^ atfltapT^ ^ ^aaw, ^ 3 *wrt ^ 

aicRfn t^Tctl^ 3rr^ ^ ayq^i 1 ^ MNd 1 ^•'11, ^ f^rofe attlm 1 

yM><£t<»CT :- 

^ OTTRT % 3!l5ar ^ “iratRT 5^ 5TtMm” ^ affaf t q? t^8|f|r foRT^f ^anm^ qpaf % ayr OCAIHI^ yiQy^y ciaMoft % 

t^rat^/ ^a yq^ K^ ^f%?f^^an3ttanaiRyggi1lrt,3frf^^TOaBtl^^ 

ayr?rrg?^^, % ^ i qR ^ TO i Rd <»^^ ani:t^[Rd ^aftanafant. an «i4Ni^ ^< 31 ^ an 

^fSRTOTOtyli^r! 

h) t^rarnf % aia^ nratnaff wann arft^i^ srt i*uNr<?r ^ ^ %, ayf^ y^tejataf ^loiioic^oi ^ 

^^nfsftnq^, ^ aft ^ 3 ^ s: ^nfraff ^ asi^ aiff ^ 5 ^ 

i) sr rl ^tn a-a^ Tf ^cia i ^ , fn^teqan^aaa^aeyf^, tft^nncn^. aiRid^i^SRT a>4yl^ ^ (h) %ni5^ 

^ q^, aiflTO^ ^ sFm affqsn ^ Q»Mr, ^n^raf a^ a^ aiRi^n i 

f^grflf niRt«=iq) :~ 

j) 35Tl^iay^w^^afrtftaToft^!i3RraTflta^^y3iay-^!^qqf^rtrf!^^aSW^i^arftr^(^^^^^ 
t^«rf^^yewm<roy'i| Pi*«iiBjdK^yi<*>cfT% ;- 

i) oiyRxi^ i d ^ i Mi^ ^ yn^<t i ^n 53 f /^iq5ft^^Mfnq<j^ 

ii) odyRd - ^ Tn apy^qsft ^ CT ! d^y»n 1 

k) ssRRTayfirasi^, ^< i ;^^ttnf^^g|t!r^q5:qTaRay^ay^^ qRiRayRay1^t>dc*>d>t :•» 

i) nRT(j)^3qTOr(i)%3n^5?f,arRa?yRna5nqT^^n^^qnnt^3n^3^taR3T^ap3T5i%^(3TPr)cnw/^^q^, 

^/an an^sltw^^ 51% 3n?naiT^I1an^^a^^^^[S3n,an^’^^ 51 % tRia i /1|n ^q^ ^ ^ ^phei^'oi 

1 ^ ^nqil^ ^nas^ayan w*T I 

ii) ^ 0) ^ ^qvRT (ii) % iRfi^ ayR wltacRf % qr^ ajssy ^ ^ cn»T/^Tf^ ^ 51 % f|^ t ^/an ^ ^ ^ 5 1 % strt 

oayiqjfi^ yy^y-^ 5i% 4ta4^tnf^?n/1|ar 3^ ^ q^, 3ft *<«rd’^3f a^ ociiMiPi-^ yiAyy4di 

'^x'n qlv^ % i 

5.19 qTqanq^^[#?^qatt ^^ a^ ^iPi^ ^agr!ti^?f^^ I mqanq^^^ (^IlyRoid) arl^api^^ mi^ ojimt^anofi^^ii l ^ 
qiqRff qaiiott^ c i nf^Tf^ an % m w ucHf - ^oi ^ aanqrt^ ^n^^gaicn ^ #q qq oc4imi^ ^ mqr 

qt^Tti ^ ^ ^ 

^tf 3ft aenqr^ arqaft ^yaisjaynr, an asrf^rasR an R^lqrftoR 3{t <s^ w«t ^ I, ^ ^ aft ^ 35 =^ q^aiiT, ^ 

^ fr 1^5^!t a e n q i ^ ’^yaRayan arl^i^R an ^nqrft asra^yay % for:^ arilrapR ^ Haff 5RT ^naay 1^ 3n^ i ^Mn 

3fta^^ ^<5^ ^ Pl*>d»lf^af cb^ ^ia5?fT%, 3ft HidV(<rff <*>1 ^cri^oi | 
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6 . 1.2 
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6.1.7 


6 . 1.8 


6.1.9 


6.1.10 


6 . 1.11 

6.1.12 


6.2 

6.2.1 


6 . 2.2 

6.2.3 

6.2.4 

6.2.5 
^• 2.6 

6.2.7 


6.3 


6.4 

6.4.1 

6.4.2 

6.4.3 


6.5 


3fr - ogjRd ISE ^ ^ ISE ^ ^wr ^ BsrrcrT^ 

15Tc^ 3Tft3;3P ^ ^FR?r 3i1tjci?r5t ^ ^ ^nrM* ^ ^ 

arflr^^MT i ^ ^ ^ . 

<xij { qT ^ aTT^T ^ ISE ^ ^^'>11 I ^ ISE m^jTIc^oi ^ ant^sff % tTolteJtT ^ 

ar^r ^ t> ^€r ^ ittot # ^ ^ 3 : 1 ^^ 

arr^ ^ ^ ^f^fr arflrasi^l sr^TT ^ i 

^8[iT - r3t<r^%^^, aiEi(vi<td ^ *»iR€t 

3( i ct^dicbdia ff ^ ^ I art^i^T^ aiq^ ^ 8fr I5 ant^^r ^ aR=^!^ ^ ^ 

^Etara^adlrasT?!, ^2TiqT^>3?fiF2T%ISEq^4:^t^OT^1^^^ ^ «i4Ni>?i ^ PiwRici ^ 

t, 4[[^ q<<^^ <et 3 ^, ^^r^arf^cfai^l aki Mo^lcfevi^i :> 

3.] oiM^^cpy <^4*^ 

^wf^ISE^^snqr^^Rj^^^q^q^^t^^arRfrf, cf^ 4 v^i<s>'4ot ^ 2 ^ ^ndt % \ ^ «i4R^ <*>i mISE 

% csnqi^ ^ ^ qx ^ ^ ^ijsRT l^ltraRr ft^ on^ ^ ^ ^ ^eiFTi^ ^ 13r«ifg; a^r torrad af?q 

TT^^rratf ^ ^ t, ^ 351 ^lafTRT ^ a^ratsT ^ a^R^<*^-?^ ^rt f5if3®t ai^ ^ ate - 

^^]^ERT Q ( ^d 311^ ^^ AKI ai^ ISE SRt oim t^g» I 

a^TOT Monct5 ^T^^%a^a^ ISETidieri ^iotot qwm^^ 
i4^{u y a^Ricpiy ^<111 

^ 3 fr arrsfr ^gstf aiHr^^ R^iqrRia&R, afta'?!^ ^«r^f, ^^ dt^jrg^5R ^r a??t f^R^r^ 

^ ad^i^ ^ saiqr^t ai1!t®Rf gst *4<r<<4af srt an^ l adltro^t 

aft odi i Mi^ ^ P it <»iRfd afti^f^m^irmtsff^ ^ cp^Rri cp^^m i 

5!?ftS®*“ . ^ 

aft^erRT^^f?^, f^sn inRr^^, ^dt*tHTi^r^l 4’Hik^n, qcr«»noi »n4i<ii^l^firRai(«Ti<4K 

aft^ ^ ^ ^ cbi^if ^q ^ ^ ^ ^ asT ^i<i»ii<»<flaff ^ agtftsr ^t^rr aft <i<->ia 

ad^ <<ai^ ' ^ ; ^<4 ^aCT^ndt^ ai<^w ai7n\ grr^? k\^t^ %, l^giq&i m<i<n cfc^gii 

t qsaf ^ asT aft i^Vft aft <i>ei iMi'ft -Hlf 1 1 

^aftogTrTFftoftt^ »ii4^^Tftv& ?yi^gn^fl^t,l^aT^^ I 

ail^Rt^Ti <»1^ aftggTRn^, i^4t^n=Rr^^^^a?!l>^ an4t<;i^ q)af^ »ti*>Tt< 4 iy aft ISE ^ oni^i^ ^< 4 ^ ^ i 
»ii^ftAiftqsaf , an^pg;?aTf^ ^Ho?icfe^uiISE^^gRTggrviy^d <i>^vu i 

m^e^H 4><f^ Tg3 f ggt afl^ ^ ^ ^^<=w ct ^ a^^^» ^rm qq oeiiMiy \ ^ 

ISE^arRfftj^^aRT^^ii^^^^tf aft^^%^grRc» 4^^ 4t<Hi 

^ R tM dKi ^' <^ >«H i of T € |g!T%aRgraff^^ a^^asr^^gg^^^aff^Di<^^r^ 

^4^WRITagt ^*ilf^ :- 

q^8ftoeii m^^ -< ;^ , Pi^ifWI ^ ^ ad^^ <ft-R^ ^ ^ 4fet^ :- 

a) caiFTtpr^'R, 

b) ^ItfttR, 

c) tn^aft, aqfftfWf^^fftswt%JTravT3it^aRR%t^r^CT^Rr?fft^, 

e) an^fllAift ^ ^ a^3^ a?^ ^ q^, 

aftssrrn^^ra^, ISE^«uiMiR!<i5^<5^aT^???pT4^^«ii 

ISEgsT^aft^g^.t^^cgn^q?^^anq^^.^a!qdtanqf%^OTM.^I^aTfft^T^^^gm^“*^«H«ii q^^^ 1 _ 

^TOPJ^^^qg j-Maa^mBnifcMl^R if l r»fKt a)reif>d ’qy<°» leirara^^Ng3im.<>t.a^^ i 

_ _ 

ISE % tft^. aq^m^ft ^ tftlSigTff # ^ ^ ^ ^?R5Ri 3TW 

cr*>.^ t ^?[RT ISE aT«m'^EWRfttpf ^gft, a??^ai^% at^^^t, 1t?ft#»Rr atRi<ii5if4r ^ ffttjfferISE^a^a^^ 
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6.7 


6.8 

6 . 8.1 


6 . 8.2 

6.8.3 


7. 


7.1 


7.2 



^ ^ ^ "SRI ^ ^ 1c!^ Ptcil^a t^55lT oTT 3?^ ddt) 1^ ^ ^ ^ 'ifR 

gR5iB3l03lJ- 

^RRT ^Tt^rasrp^ -qR ogTO^t ^ 5(%T^ ^7^ ^ ^ Fl^TRd foTST# 3R?!T Wt ^ aTeTRn' 

Pidcl ^otI^ ^nf^!c 7 I «Ul^d ^ ^ aT^if^cfodl^ 

^3^^317I 

c^Ri^ ^ ^e^ii^^rdT ^ arflrg^? ISE ^ ^ >3n^*>>} i, ^ ^ ^ -c^<*>Q5dr ^(^d ^ ih*^! i i f^>d ^<4^ ^ ^dacbaf 

^317^, foi^ ' ^d^d ^ cbl^^ 7' d T^f|^ISE^f^^^gP7l%^g?^fgrf^trg^| 

37f ^d5l4 l ^ “e gdr ^ ^i'qn^ I 

aTflldal’Jl ^"cC^ ^ ‘^d>'d5dTdjt 55(5|^^( ^>!7^d7%, Dl'^^<Hdl<i’dR :- 

a) ISE, 3^®^ «iJI41’5) 'ti«;4dl5^dd<*nd^’<H3i^^d^dl'3ff^^«^!dM^^f^2n'^, 

b) Pi^ '^ ?e ?F ncfg T^ dsT 37 ^ci' r^ ^ ^dif^'^i vfrl^d ^rf^^rr 

c) Pr?T^ ^ t^rfeqcf^^ ^ Pra% ^^^ aiRdw gT7 ^ arq'^ft iTfcfd tavii ^ ^ ^ <;ivi t, 

d) ^ ISE^vd^PRl’in, P|c4<hI RPi<i4«Hlt^97^ct»'iol ^ l^dT^, 

e) Pl’ddal 5¥irR13^ f3^<;c4l<!j cb3?r5I^«?T I 

ts, !5 r ^iig i- «?f ^ l^rs^TOR ;- 

<^^iRtct>i^ :~ 

3T(^J^Rd5t 

ISE^t^3ql^. 

t^Rfefr^^r^ggrm ^ ^grt^grr ^ t ai r en, ^ dd^y^d, f^^rr 

t^rf d i wet^ t^gnt; ^ ^ afr ^ ssTdgR, arrq^ ^ arq^ 3fr 1^ ^ mM 

^ r <4 ^, ^ ISE ^ vid f m r^ ^ ^rf^ % afc T ^ ttt^. ^«i^s3nq7^^5:5TPTcjpf^'dJHdi^d<fc%3^ 

<*><r^|ur ^"1 3ir€RT fei<2l 5jPi<*>R<*> lit 1 

gg!5?5L^!531^L?!S5li?@$§L§?!H55yte^te::3S^!3I15feS-®iM!&' “ 

yi ;gr <if eT 1 ^37Rtn5ff^^nTn3^g3t1^^s?r37^^?a1%?7T7fsntf^^35f 

35ri7ravr3ff^«f^^ofr^t^ofT^?, f^^d', ^rr 

m ^ ^32n^ 3ffRid5f5ff ^ 3R ;3^ ^ ^ 

dxSM^ C il ;- 

o5rnTT^^5R;^3ft^f^^^OT37^R^^l^^^^%1^^2irEnjor cpT2SWt37MT3f7^3TT t- 

b) :~ ^ % Timtnsff gsr 3 c=cTO5t ^ 3ft ISE ^ t^aff d ^^nqr? % 'd^eR ^ ^ ^ ^ 

^d ! ^l<rd»^Q>J| ISE % 5 TOI^ 

c) at^ ^^ggragR ;"^^a^aifb^gT^^f^^^,^ISE#fe^. cid3»^^, 3Ta^f%idgT7ar5gTd1^ada^M^d^^t^ot<oi^^^ 
ISE ^ d57^1dR ^ 

d) fTRraff. firawf. ^^Rl tr al 

5!^^%, ^ <i<rcid«1 ^55iTt,^Pl$^ 

an^, ^ERT^351^TORaft?7m 
Pl^tt ^ 3^^»H t^dl I 

e) ff^K TT ^ apT aisp i gf^ ^ ci>^«>fi :-?!T^^ ISE ^ 3FTOr, ^ai^sETl^rfcr^ff^jmfSr^i^^, toTsf ISE %^raiff, 4HRRJ4t d 
Rp i vij<ffi ^ aifi {<j p d g R i gt, % R3>tfi M^id , an^, ^ert, f^r&r. ^Rf^^n^^fS^apracMyd c»5^d7tg[T35rapr aicjmc^d c*^^i<^^ ^ 

^oic^fq %, 

f) ^va^a n ^ awRer ^ tor ^ ^rstt ;•• ^ ^ ^Tcer^FeRiT ^ aR^^ ^ ?tr^ ^ i^dc^R t, ^ 

^gflllrspT^, g7^n;2R<RT^Ht^^37t2R^%f^^4^^flrnfe^^pTgf7n5Td7?iT|^?r3^^^ta^ ISE^TiRTaff, RrrI, 
aq^fWf RRreiafr ^ afd^ R>al arm eff ^ ^srRr 

g) nanfiRT gn if ^ ^ ISE % ^ a<^ ^ 37 ^^ 

^^Riatrer^ 357 ^ aR, M>^d ^ djtd 1 ^ d^ddl t ^ ^^gfggR Dtdcgl ot^s^d M^d da’?^% ^ ^ aiTOT 

. ^ ^dutRd ^ 1^ m arq^ R><r^ 3ii5<ft?5iq1, q^SIdf, arl^i^dfaff, arf^r^ wRfWisjf hit maNrf^ ISE ^ 375 ^ hit 

ar?HT ^Tl^r%ff ^ Ti^ aqf^KRT ^ ^ 5WTf^ ^ ^laPdT 

h) ^?Rqft ^nfergr ^ : - ^ gg arftor^ aftq ^ arf^^Pid % af^ Rd^R^T <\il^d ^ 

^qdT^^ a r ^T l t ^ HFRit, ad^tasr^ ^gjR-^RHrqq Profl^d #q ast^ ^«r ^ ai««y oi wdii RdT aft Rs sqsrid 

3 Tflr^i^ 3R aft q RRis ifIt Hil % ;3dq<R ^ 3#gt, aft 1% #qd aifbcpi^ ^ ai^^ ana^gigg ^ 1^ R^n Rd^f^iniy ^ >d R>x!yt 

HIT^T3Tt cdimi^l gQ'^f Sl'ifdd Ra^l dlRI’ 'qif^^, 

i) ^OTti^tftRr^^yff^3T^^ ;-Hi1^^ISEg^ad^^T3R^at^,^^d^arfl»agi^^g?R~^gTa^q^ aiqR^^srrq^t^ 

^ymi H^d ^ §<yi^iy ^^Hlt Nj’dcC^ aiq^eidli 

j) !“^^ISE^’^^frf^’^an^s^T?ffgeTl^icfR^^q^^aR^^qcTrt^ 

aiq^ ^TRff g^T ^ ^<7 ^ ^RT^T TO TO7 ^?rr gst^ ^ndT I; ^ TORT ^ TOH* ^ 

k) 1^ ^ f^HROT ;-^qKaiq^^gmRfR5TTOr^^^grT^igg5T^TOrrRdq^^RdVRRT^^qdTt, 3!t1^ ISE^ 

dMRRfcfl, Rld(<Ht t^fto; RPicirfit%d?dRa^l oiRl 

l) ^^HiT3^a^«Tflii^dTwd 3TflTO^^^R8jHnlSE^^Tf^aT«?^a^!^aitq^ad^r^ai«rd «yf^%^frj=R^aTRt^, RicD^d, 

HIT TOT 5R^ ^qdT % 3ft arl^ra^ % R^etr ^ t^^qTTO, 1^i^ia> HIT ^ 

m) ^ nan^ ^ apidR ^ :-Hi^gif ISE^arwaRiror, ^ Ri44fT^ 

Hirl^i^Rgs^f^, ;HVii'd8idTJmTq^/^ai5^5T37T^HiTqi^iHffgCTa53idR^^qdTtafta^^[^«^ 

aT«fe oft 3 ^ cRTRT ^igr ^ t 





Part IV] 


THE GAZETTE OF INDIA, MAY 19,2012 (VAISAKHA29,1934) 


385 


<HMI oTT^, 

cr>y<il 

c) a i qx^lg^ - a TS I T 3TO<aig^Hldl t^%r^tcrr^. 

e) t-Bd^^xRgreygrTtr^ '3R^^aT5^c^%^<irf?re!^, 

^ ^ ^ 3^ 3Tf!r3|f^ ^ ^IPTR ^ ^ ^ >3?^ ^ 

Pffcf3|f^ ^g53T*f^g^ 

f) ;- ^^^fl^c«i<4 ^^5F?r^^1^l?3TTf^ 

^ ^ ^ aft ^ % f^, 35EjgpT TR^ ^ ^ ^ ^ t|?r 1^, t^r^ ^SFir^ ^ ^ 

:3^ ^ ^ t ?TT ^ ^ 1^ ^TSTR ^ ^ 

a) wi^su oc4im-^ 

^ ^ ^ ^^RT qitlr ^ 

b) <ii«ii<%Rd ^ ;- o^im^ yi<^y<4 ^3^^Eigg^ggt^^^3ft u?, ^ <t^iju | 

c) ^Ig^ ^ ^Nf ^ W ^ ~ ^ ^ ^ ? R T >.fflTO ^dcfcf ^ atA y^d1 ^ ?rff asuFiT% \ 

7.5 ^ 4^<iyiii <wi'c|ym ;- 

fSpysT ^ ^ R»yi^ iyt> ^ PI^R fp ^ ^ I $H ^ T ^ ^ NI >3i ( ^*>>11 : ~ 

a) ^»ril>«I>jBff <qira^gg?sff3ttii1l^^ Hra»j j a<!f( j^ ^l^n^i^w <Mfi i t ISisi^at aa iia 

b) ^** drqe^» ^4 i»!iww z-arttggll^gnTWter'CT^ailTq^feei aanj i o dbJH ii ar.g«g^t;«aaaTf 

BRg J’WJl HR)*tl^<jt ^ -rijftiq q-q-iaimqi tpl >j^l f^eil qr A.MW|j) <H<W^ jiar^fe i^'fl >j'il<fc ^ 

«H1I^I W-M ^?IT«Ioft^SRRf ^IC-MdltlUA >»i|*(+<Trsr«B?c?r^, 

c) 3l!®!iS.©i3!H5!-’^^^iaRrartti^i^^3rfH^%1^,a?5K!r?jTtj5?t5r^’9’5i^^«5Jtl^5iT^5!nTO^^t?n^?ft 

a>^ gi 3?i^ 1M WTR ^ ia55??ii t irarl^rar ^ftPRT 1^ 3IT ^ sraffe.^ 3sri^ ^wrt^RiT aratcra «frm ^jltrr 

w^T^^^i^n’, 

^) aiq^?gn[^qgOT^sro^fiS1$iqrT^ 

e) ^te®l5Sfe3I^«lf3H!asSragjr®^.5T^53l2g!gR:-?rt%?i3Rr3?ftt^^f^3i^^%g%,g55cncft 

#lB'W)(c)ait. ?ft3!ITOiiiSfc<^lt, fe^^ «< ! <HI I 'j < «<4’HI »’Brq^3 ^ ~fet jmWd lt. Dl-fl fS l ciiad , P l ^cfc l Rltl fe<UI .JW I^ 

gr MiRa fc^sTO^, 

33^ (^ci ci>yai^3ft>9<«n:| odiiMi^l 
'R9RTT^, 

ISE ^ <»i4N{>^ yic^y<ff ^ ^<^\4<t ^Tcb ^ f^Rad 3T^^^ 5n^ %, ^ ftW 

^^iQoi 3PT ^ ^ ^Rticbi? 0^^), ^ sisgr ^rr ^ ^rrsTR ^ ^raflRr 

^I^Ract gr ^^fi ak i ^(^ii ^^gcfepr^ ^ 1 

i) , arTOTO?fr8ff ^ ^ ^ ^w<facfc>^^ ISE % ^raaff. agl^flRtf hot ;tf f^roffirr 3 tt^ angsg^rn^aif ^ 

^3cgws^ qgr IA^kM cb^dl ^ ^icrtWci <<>ijjt ^^T grad l 

j) ^Slildj :- «n^, f^RjJff, gqt^Ht^ff ^ ^15t?Tr ^^ 

]4«H^ 5t, 

k) 3gr^5^<»^c^T^Jt^-^t^q[^lj^^Rw^olR;lf8pgr’^g>'g^^^q^irtlt4trg|g!r^ ;-^^iRgwir^q^^^. 3<M«R «mMK %#?RT 

sgrro ^ ^ 15ra?r ^ ^«r ^ ^^RTT11^ ^ ^ jrf!ra|f^ ^Tsn^ ^ ^-^5^ 3T«i^ gaRtro gs^ 

qT'SII 

7.6 ^TfjfH ^ ;gp^ XR 

^RjRT srRj^T^r, «mn^ ^ stot ^t^«scw ^eif^ ^ ow ^ ^ n f^P»5H^1 ^ ' <flF !y 4 f tfs ai^pTR 

J^lDIo^ oBfTT '^/^IT ^ 3t|d«U ^ afr? «Miq^fSlcIgR , 3!^ ^ ^ a nt of;^ 3mT^^ I 

^ oTOof^ ^ s^rff \ \ arUt^, <^» m 141 ^ TTratnoT ^ a c r f i ^ tp; fgrs^rf^ 3fr ^ ^TO<n 11 

7.6.1 ^QHEL^Lfi^l!? •“ 

^533|^ % gSRtro ^ ^ i|pf ^ ^ f5»cft^ ^ :- 

a) I!®5E^L^05]? J'^TigsR^sgrrqR^OTt ofrJSE ^f^^gBS3R?CT2r5p ^ 

^ SI9CI ^ ?TT % q>q HJT f^sM^ ^T JRtfP^, <ti(oil^ >M«fi^c"ciai ^ ^ ^ ^ ^j?ft ^i^c^by ^ 

<3&vrtf|1 <S\M^ «<MK 

b) qHlilly :-3I^^!T3Rr3Tflra^%^^g:^^airaTl^5S«IH1^'cb<4<H%^«q^TO^^^nt^^?Sr$t^r-1^^^«3IWT^t. 

^HR!3|Jci%^n:orR^ 

c) RcJIa :- ot<M ^grfir^rr^ ^?RT ^^ f^igrfyl t !^ 3^. m ISE ^ senro 

^ 51^ ^r oTT I 

7.6.2 <dggi^^ <fcg :- 

«53m^ yi<^y^ fSl^ 3i^«ti cbiylaiiy WPia ci»y^ ^ 5TO.%, 3^ ^5JRr ’fRPcCT%, 3^5^ 

i|^inwf«T^3c?teTt^gnf I 
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7.6.3 

7 . 6.4 

7.6.5 

7.6.6 


7.6.7 


7.6.8 


7.6.9 

7.6.10 

7.6.11 


cSTFTI^ ^ -TO ^^TTsmT #5 ^ #^7 smi ^ ^ Pl^lRld ^ ^ 

q^f^3rn<, Stf^qPl^lF^cb gVl! ! 

35q^ c(^ tTRT ^ 3ft t ^ ^ ^ ^ 3^' ^ eft ^l^ff ^ ot^iqi^ ^ 

3TvF«n^^^^lcTl^^^?rgp<rrt, ^ % 1^ ^ 

STOTf t^Tci^ ^ |ci^yft PldolH ^qf^oTOI ll^^t<s<dl^i % I 

a) ^ ^ <*>1 <*>^^1 gJihi^ ^ \ 

^ R^i ! ?icb . ?n «iufci5if^cb ^ ^ ^3R:«rr23t f^cf^f^r ^ oiw<t ^ 4t, t 

^ ^3=m ?H ^ ^ 11 

c) 31 ^{41 f 5 =i ^ ' gg T^ 4 l f^^ arl^r^T^^ ai41d ^<»<f( t, ^ ^ ai^=en^ ^ 

a^Rgf i ; 3 7- ^ ^!t?Rr arf^t^Pi^ ar^grerr fgfer ?t ^ i 
^4tgRT 4oh^^ ^ ^ WN :- 

c{>^^3iRnt,^^^iTqT?T 

3TS=2T ^ 3tcnm ^ W^RfT ^ 9?t OT ^ f^4,^c!t^^' 31^ ?ig5 % ’i^ :geRT Flctfi^«i m iqifiTd I I 


fSTcTiR^ Mfi<3TrJr :- 

'4M'^ M(yR^Rl41 ^ ^ MR*J<w Pl«y41 % Sld^Jld Pi<Mi'=j'«tU'^ t- 

a) ^4^<3H'^ :- <^FTF^ ^<4^, OT^t 31^1^% ^ 3T1 ^<^w 1 ? R4l*^il^g>ai>^* ^ 

41^^?|3TT, ^^f5^=rf^ W m<\ ild^ ^ 3TRt^ 9ft^llRld t, 

3rf^r^. ^frt art^t^T^t ift ^ 

aflr(^i^rr%, ^ aio^ aqicrf^ AH\ %4^ rf«rr%n^ ^ 

b) ^ ^fll^R 3IM*4iRd ;- l^ci^<H ^ 3RR ^ 3rfl1<*>{>^ ^ j^fi, ^ ^ (3qt<^iy ?, 

c) :- fgRf^^TfqT^^r^ggr, 3^^1craR^^<H<U cil^^ ^ 1^4 qji^ 

d) 30^ gpT ggrww :~ P i df^^ "ssm^ l^tcfw ar^ ^ €1^ gjtf ■<api^R ^ 35^ ^ ^nqrJt 

^ ^gr ^ <Hi^^ ^ vi^ ' ^ gTT, iRrf1^^^ER^a?1tr^i^^si^n1!r^, ^3^31^4 aiq^t^TcT^^ 

chi <+crnot“ai,hic t, < 

e) 3igffqT^^R^gq^rgR^^^ :-^gft^5nqi^^WT,t^rc^ 

w«r Piclci «i ar^ ^ ^I’^i^r oT|f 


Q]^5H5j|_5g[5nwj“ 


a) 


b) 

c) 

d) 

e) 


qeimi^T ^!^^=eicrr 3iR i «feK jp;^ gf^T ;- P r ^i%cr ^mi ' ^ ^^<Fa r^^!TOr c.uim4(^A^^ i aTflrgpT^^wfrad^i^?f^^1^<f^«»^^ 

ISE ^1^. ISE S[RT 3RT ^ IM on4^ foR^ gjtf alt aiHrasR ISE ^ ^ ^ aq4Pr ^ ot q^ ^5?St ^ ^ f|?r 

<» i <iir<Hiii ftqp^ :- ^ P i M>il^d w>Hii tr^ qq eiT ?ft 3g ^gn^ ^ 'Sltg l^<=Kt <Hi«m acT^gn i. 

% afiRgTg gwpRT igg^ : - ^ arfb^Rt q^ cfclj* m M H ff aft ^ f, 

aP f^^^gRT^pgsTT :- PlftcblRld c^fllM|V?1 cif^d 4,al1^^^{Rcr 

cdHMi4i ^!<s^ ^4^ Rg! :- afr sstiw5l ^?r^, Mtc»>iR{<t % ^i4 ^ir ^ 

^SScTf^^toT^'3T^3TT, q^Vll^Rl aif^cftiyl 4§t^^ai<^*tRl ct>y '«^«»0, 

v(t « imf ^ gfinTOT crpi igNt :>’^5^^i3toaq1%Rt4t%are5n^i9%5nmjR,q3‘’?r43T^[^«^^ -cKi^q^a^ 

^grr ^T ^ i 


^ ww q^ f^cfTO ^ qfiTOJf :- 

1«R3T#3f^t^MftR^Rl41 ^«illlMN^ pjd^^ol ^ Pll«>*<HiI^d :- 

a) ceiTTO^;sF^^arfli^^rcj!%^^gi:qn ;>fgtcl^ggnqi^^g^^.^^^ 


b) arfi^f^Nania^ ;-fgict^^TOT^wnf^/fR^q^^|fq|grT3ftPig!l(^^q<4Ht^ 

c) gn^;^^5enwsr!lt4t^ :-f^tcff^sgnqi^^grasRraTq4t1^rcf^amflr^^1^.^^T^^ <x4m(^ 

1^55^3^ ^ aioj/HB ^ c^Ni*?! Pid<s*’H % 

^<He4 cil^^ ^^^■<?cil>3{-3Tia^^'4l^**n, 

d) Tssmt^ ^EWOT ^ ^ ^ aft ^ i m^ §tcit%^ ^ ^ ^ ^gr f^d<;cn^ 1^ Wm <iy^^ 

a^ll t%5%33Rart^c»5|^ ?g1^aT5p!^^q^ii^^ I 

aTRmTO^aT3^5rfc!l^ ^3ri^1^^aft3d^^^^j;5!^^’?i^ arllRsf^^^n^ 
ailticbW ^tiJTT, ^RcT arflt^T^ t!IT B{^ C’Hc^ ^olT^ ^ I ^ 

#gRr3dtiF^T^^t^|qfaar^ . 1 . 

ISE^VRraff, I^Rait, aqftfWi 

3f1^i^^R7ff%i:nqvRt%ai^p3Kai^fit^^^alk^^iafr%^, t^itaft^, oc^<qi'Tt^^qq4ti*ri<:r>Kq>e3***‘11 
a y^tcT ;- . ^ 

arRrsCT^t ^ ^ ^57l^R ^ a?41^ ^t #e ^ ari^ ^ 4tf 

^ai^cr«4ifg^ tsnsf13r^?tos^^^ap^, ^ Pici<s^<n aT«r^ ^ ar^^ 

vigRTT. ar ^^^ i ci^<^ ce>CT jiiifi r a % 141^^ m\ 1^4 ^i4 ^ Piuf^^i aTl!t3T^4t<«icpiy4> gf^31 

4ti% a?4t^ % ^ ^tor, #nRr artlr^ ^ 3^ qari^t q|3TT, ^ 4tf ^ ai^<?r 
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7,6.12 


7.6,13 


7.6.14 


7.6.15 


7.6.16 


7.6.17 


7.6.18 


7.6.19 


7.7 


3T(teT^ 331^51^ 

^ ^rer^ tg ^rf^ TT^m^^ ^ tpg ^ 

^«n-f^, ^Tirt^llrat ^ 3n^ ^ ^ 

at4^'« ly ^ 3!T ^!^53tt 1 

34 ^*l4t gl^jVIVi.iic..)q. .tiPilg gl4i, jfrfe: fS|^»|gt> <^uj^H AKI 'M*('M-^T?TartF;3it^^:3n»1t I 8ft 

^i a^q7a.y*’'^.,ioBcpg;iJ^rgt^ri»ri»»aR^Hl1)^;n^^^;rgf^sjTTO4rqgi!=gff^^#it, ^^gi^snl»CTfea^ 

oH^^TT I 

%f^c1«|*4 ^ PlJ^iRad :- 

■Mro<»»i4f ggr ISigNiT ;- isigaa .t^nim.?! .ii<;.w. arolr ^igrasr araWr»^I^ r, ^s^amr arfOgsNf ^ 

4mnva.n.1Sra#f<i.*w H’«iS^WR?#f^?n3TP5t3^#?Te3l1?mm?r«TJra5IcI^^3tm^JTr5Il1^ 

'jriaA. O.L .3‘“ J f l ' l ' ivtr - ' J ^i-~r A- . .1 i f *.^... I r^ t >»V «v r. m. ^ ^ ^ ^ ’ 


b) 

c) 

d) 


e) 


■ ftv- ” >jiiYi yrsf xic^at ^'Wiy yi«in Oil 

^aiTi'iM liJlim^ <IA't4t AKI J'tiOt, r4.»».< l<b.i| .j|<) liM <fel -a^W H 4 *.<4 * 13tRfgR^T «<|^.H ^g.)|| . 

<3»«» i 4f»■ailli.^.iy ai nMiR< r^ ;-tg|gwigr^a^35Tgnq i.a 'aA-w1' qRSTgfTi|3no!t1Stct rad<<4<.!< »»reRf, 

°uimi 4I 3«Ha> Pid'gsi» aigg^^tpgR^» [gi^ jiim .jg.> ii, 

jaaM ’^atWTOHra ^Bi.j r :- ^ictftggntn4t^i^3ra5ftfgtgre?r8raftr»^gatf^raim^5i^^»>tr,OTW^<^^^ 

’iwra ^ cil^ #Sf n?t ^’?ft3r-an3c 35? t, 

3!3!£3^W33SE3ifJ5S3I:-»ff siTO^f ?R??T, i»t5Ht«r smrft ?RpRr % sfi 3^ OT«i ?tn?ft #f flror 3i^5t»iT 3n 3?r% 

% MPimw :- 

MRuIIiH ^>1 :-. 

'~ ’**'^'*^ ^ ’H-t^Md i aiftra? #? R0 » «i(l ) <bR ISE ftwi -Jim ^ (g)^ 

^igiaT *^°'^^ *ft'afii*i.i.tT(i4j)^.H.MRqgtr(5lR).ii<»grBt>3rgT35r’7?1^gi»gfff^%aiTl!»^8ft^ngicrg,PRsg[^fe^ 

^) -~ yi<4y<< t^yTi jn^3n^grr, 

s t aa^ ^ 'Jtft . yw <Wwq ^ ;- IsrsaBrasTq^asTsa wr'a »atffmffqRq5^imi;rsigtq|arr. afr P i h*.iR<d »g|5ravf. 

d) 3r^^»gTg ^;-15<^iRiti°.uim^.tiA-w35r^^^tgng5^g^^?»»iT5itgig- » m tc|jw^ %^OTTctl^»,^^^ 
ad^to^'? ! ^ a^;w(%^^draq «tlt.vl'ggt 3 i5g ( o« i m i 4 i «<'wn' » ^q^^T a.d» j^^gto-anaggsg^rj^t, 

®) ^ ^ :- ^aft 5 ! » m i 4 I w<.i< tgpggi^ oa mia .H.4.W % igtt ^ a^ ^g siffl^an, 

^cfT^ ^ ^Tt^TT tf;? ^Rgr ^ ^ 

^ 3 g » - ggl^^fl^*'»<»'iw a Hj^:-’^4)- 4<ire i ci agraR Bff^arero 19 ^nmtsT, .a<<wi 
?Rer^ <iiWi^Sl'>f| S-a '^^*^<11 uKii|<i I5».yi jwi ts \ 

gii*! :- 

m ^f5r3..R R>»fl » Hi.niHT»ggg;^, ^m^gnarm» 3^g|3T, q^gj^RgatRiTt, Ajhi j< i .hi %TOsgg^ 

^ afima wi Pt°<».i Rig gs^ t^ gRn I, aa>^ : 3 ^ #f ipr feuff, agmffRit aft? I^rtgraaff ^ an^ qr .a I S i »<t>w.< ^ ^dBla umw 1 ^ 

saiM i4l <<<;•«« 5 ? fPc^cnyj^jjJI 1 

ceiTOR»g|gfenr ;- 

a) ^i^3rf^»^,3?i35n’'^r^^^arij;l?zntnR^(3tctteg3>rS«Bt^t=n3ft3Prf^«i5ff^miSRi3ft;Sf5i^^ 

qayqi t ^ OT .iia> -Ji^l 'id^n aigggal^qg an q ^ q ^ viiBi cgr ^.imm ■H$f ^ ^ I 

b) ;- 53W|.?| .HAy.!) Ri.a tnRT (c) » aid4d edi i MK ^ p | <irad <fcv4 »1 ? ) ^ *gi .»w if. 3^#^af R m g l ANI P|64»lR)d 

C|>y Rtm 3^R(I>4T% Hmrr5ff ^ ^‘V|gi % \ 

^ ^ 1^ gaiFTI^TOg g y qgt ;~ 

arUm^aff, ar m^Tii Ml^P i lW f ^ gfc^vi»f^41' aki 1 ^^ ^gsraff 

^ ^ ^ ^ «ft ^ ^ ^ ^ ^ 511^, 3it ^ 

yi«4y«^yTt 

qgtWil fEH :~ 

Pt^*ff % <3^ 4:1 P^cigoi ^ ^ 0 ^ 1 ^ ygi^n oiq gga %^|gT^ arflrggi^, ^nqi^ T d sf t ^tf$t >^<Hi cfc>^<R q? ^ 

g|T filiigpFiH^ ggRT^ ;- 

52nqi^ ^53^ ^ ^enqi^ 3imTO#f ^ Trifiw ^ ?JT 3^ 

^Tp r siRlAcra 01*11 Gin^ % ^TOT ^ ^ ^ oen^ ^ ; 3 g[g!T l^on^^lfci^^Ncr 

^<;^ ^yf»5er^3qefgu 

^iMi^ ^atggf wifiid n w e r^ i iA :~ 

<x!<l4l^l 2 ?T 'W«n:< ^{Tl^lf 1 ^(^ ^ ISE SRT 3 W<^ 3 ?t^ ^ 9 ft % ^fTR^ ^ 

^ ^ Q»t db^^ii ^ smPm I arllrggi^^ ^TT a r^ ^gr ^ ^ 

^5ryi4>3i ^gRrsn^ ^ 3 l^ gb^g n 

TOr^> ^ ii oiTc< ^i^icRH ^ m^Pt^ w^r gic^^yf ( 
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7.8 ^ 

^ ?nt^, 1^5^ ^ ^ aprftr^Tjt arr^, ^ ^ ^ ^ ^ ^ 

3TTg>^ t ^ arf^cbt^ ari tt i 

7.9 Pitrfqqr .— ^ 

f^ro^^asrarflr^, ai1^<*>R ^ ^ ^ 4<Hf^ c^ yif^ cfj^ ^ 

3fr ISE ^ wr, t^OTff, ^ RPi<ii 4 i mi ar^. ^ ^ a^ic^ 34 c|^ci«it gs^ ^ ci^uqi ^ti^^u, ^357% 

ISE ^ sftP'H, t^T%, I 

7.10 ^Kkt1~<gCT :- ^ 

f^r^w, 1957 ^?TO arl^r^r^ f^^ 3 ?t ^ 

^?73rT%^3s:3r3T;?r1^!cTf^^^5iwt^t^5;^T^^^>5[^v^?^afrf?ra5i^ 

^ ^ t, a^ ^ 11% ^ ^ ^ ^ arn^: ^ ^ alt 

7-10 :- 

(^cj^ l ^a 1957, ^ a^i5t^ #31^ arflr^ ^ W ^ ^ a?^i^ qa a^q^ 

f^t^^fl?!. ^37TP<r^ r3t^«A’ a’d^^ odnM i ; ? t a<i^(ya <py 1^ <Tr^ >^«Hr«Hi, 

^ -fc^d i ci4i odiNi^ l^^ grr i qci<sr^:3{j^Tici arl^^i^l (^41 odiiqr^ w^^f^df^<af ^ arq^ 

7.11 j |J{r>ll ^ ^ <*>^<»H :- 

<iif^ o^ i m41 qq otr ^ ^arl^ ^ ^<^ ^ ^R^rer % ate % al 1% ^gRr qq l^lRa cfe^, 

fcri^rar ai^ % to, ?fr afrfEr^r^ f5icTt^/f^«^il%^/H*cbqT t, ad ^<*) q? i«h ^r ^ t, aflq 
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1 . 

I A 

1.2 

1.3 

1.4 

1.5 


1.6 


1.7 

1.8 


1.9 


1,10 

1.11 

1.12 


1.13 

1.14 

1.15 

1.16 

1.17 

1.18 


2 . 


2.1 


2.2 


2.3 


2,4 


2.6 

2.7 

2.8 

2.9 


3. 

3.1 

3.2 

4. 

4.1 

4.2 




ISE^ i^cni f^irt i 

ISE gg^t i 

^ “EC" ISE w ait^er ISE 

“;553|3Tq” (3n^1^) ^ 4HnNd Pl^lPid P l cb T ^ cjM^e ) {op^) oft ^ 

gTT 3ltni4 f^Vstd ^ ISE ^ I 

‘ ‘3mfe ^1^’ ’ ^ ISE <h\ 1 

“ ISE ^ di i [^<*>i!^cj> ^ 3T€f MRla|!%'4f ^ t ISE ^ «<ih ly ^ 11 ^ 

^ ^ 3Rgi ^ ^ aiRi<r>iyi 

Icl^ PlVlRd <*.!>.»l l auftl^fgw, 19S6 ai«a4q <.ii»* sii^1g>gwff 

cr«iT^3TRrt5ra3ff%7n'gw^ _ 

“w 3fRi^” 3r«i!ftst) !ST3rtf ISE 3T«raT^^3i5^^, t3i« ISE % Jfe?r 

AKi -^fOTSf tR fSr!^ :3^ ^ n ^ ar^gfR PmTIv^ i 

ISE ^ q?rartft^4 v ISE ^yi«*i<i Hxsj^ i _ _ __ 

“fSpOT" tsra ^ ^ ^aiffaren sr t, isr awf 3lc?if%rar fSra»i%. Jra>®r ISE % ««4 imi 41 '«<i'«^ ^ .iRRmcS sSk 

R4.*.!4j>!0j| ^ iaiT.^.fg'g ( ^.{^^ m ) i?fg, i956?wt3R?^3ra®f^!asn^®n?1»RRffafti?^l^^^%Jiraw5ff^srtl5r^f^t 
“^”3srawf«i.<41«5iRBjjltalI<<BPii4«»ft€%l . 

“jtf%^” ^ grrf^ ^^11 3 > .hi ^ 19 S 6 ^ 3^ R gi .|.ai % ^ gjaa ^ ri>R* <ffl4 ^ fa*i<i 

aftfRrtl^r^, 3ft^sq#fr 5iT3»5ewi^. ' 

Itfpia8 §a»^a^” ai^Rrfintraijl i 

“^fSsT^fasj" ( «<< i m'?l w<wi ) q?r W'Wi j l w tyti n a agtelSE qsT'W'W^^tji^ ■ww^i.i^ 6.^ ,}.<Rnii.Jt^q6<i 1^' I ^ 
^31^” ?n “#jnffi?!r” wt ISE 5rt!t»^ % JRas ^ smr w 3(raq»i4i ww-^iwr <5^ fl4T<|w 3 

I _ 

‘'%f|[gT 1^R=ea=r ISE" m aref ^ <^igyi ororr^, tfr ^rf^j^JSE ^ 

otiR I 

^ t?.H (c<tmKH<P»8) :- _^ . ■ , _, _ 

^ aiR i * edi mw if^ ^ ^Tigtf 5teT fe w aiffygi» tSi1»g ^ i ^ aft »)«i atror ^ ^ .^..rci^o. 


Hiki cfe^^Yl I _ 

f^ff|5ST ^ I MKH^u a ' ^ewaRl»I^^g^^ MW^ PtCT!ii » l.-<U I W'TO 3lft^gFn^-’!m^q^l*^< ""‘TL'.cc 

xfett TOR iWTO ■- taisr ^ (»g^gsT) xgfg. 1956’^ «<mK ^ 'IPRII ti, 35^ ISE it 

5i3iRira^^^r^W{85iit^ft*(i3ir?PW5rt I , . . .^ , .^f 

iTO gif mnat a w cd i Mw i wra ISME -.-^n^num groftaro3n^€t P i Rfa wR l tt RB rf oft m 

afe ^ 2009 » ^ SME rpsm » 

^g^ a^'oam w iraro ;-^aRr a r ^.tHRd «imK Raniir’agi^t i 

asT bjj i MK RPtojfi »gnftsTiglgnoit^jgrai a<Ri<i>ij» ^iw-^wra’rogifiS’g^) _^ . _, - _ 

jraT ..aw..HU<mg !-^ar*raT3>5^^«*snn3ififlft5r3Rtm(^5tRa^^ 5rara#55R»an9-«5T*frRaT^ 


;adtfeq^anCTte=t%ana»i. Wi^Raoi 19S6 »tTO 13 

^f5l3it#3Rf PiR«>d I 




! 


13BW55rargsr^raft^. f3i3RBTTOH«1SraRf^- 

b) ISEHllWi!^^ a) l R l <»lR<*>^ ^ ai’ac|»dUKI 

c) areeira 6 %a)<jHK ^djwi® W44)‘^JJ^t 5 *nsTO ^ 

d) .H l ^C J<cw1d>g <«»l<r dW^ ^ t^OTg|^ Hfe4n4[. 
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e) atH-d ^ -joi^ cti,;) 

^?rf% •a‘-?4T TTTCT ^ 

t) ^ -c^iHiyj ^ ’g ^, orrte^sff SHT ^ ?TTf^ ^ ^Tiftreff ^ tpj 

^ ^TTf^^cT ^ 3T^ I 1 

j) ^^rdI'dI^<i4i^ 1^n?r?atn-^€f[qp^rw, 

k) ^ ^rr l ^, i?ifa T n ^ Tftuiijfl' mr t^rafew ^reu sRirasr, ^ aft suftRr g t^lSRnff % 3 ?^ ?it "q® % l^ 

ficia °l/p|«pm»i aft »l|p|<r<f .sgte^: gt^, t^lSraar W 3<M|^^[^tll , aTO gO f S l d ,j?) «*lj' ^, 

i) aft % Rvktf; '3ff^<S!ll^q1l<r«Hch ^rgTcji^ / i Tf ^dlul , 

llraJRra, ?mOTl^^15mrro3ftt^?r€f3r#ff3n^i^wjR«Rnm15mqT, 

n) 3RST¥8rar^1M3R3i^53j1i53n^ 

o) a w amn^lgmt(gff) (3i'<<.fi Pi^» i tfc ^gi^fgtf&3ft^TTl^%. 

p) asr-M»1S)Mci« i tg.RW<is j?l«t nB>qi<T ^<aJ[<RJHi^ntisrg[s^?«ntCTg«ff;gi^m^gmR;fhtsr?fgpTCit%<M si«>^ <»!H’Hih^ 

q) WSf^%q3rmoT^’^«!B;^^3n3j^,5}t55n^ 

r) 3»^ti r.^- t5ffeni^»3i^Tff»;Tra^grrq1 »i |i .tf i 4<rftl^ CT3g^ i{i4R ) d.tiMt[!} #^iria55n^ 

s) ^K qiARi Tjij ;past tilwaff cpr m^Rw, 

t) aio^ jt <a i ihi I 

■aa i^RlH i m <R ;r-t5r :- 

l ) w <4'ji ^ tiRRuficH » ^ 31^^ fsr OT(%(lrgff ft^raarf % si^yH i 'i ^141 ^ gv^Jf ^iiPid » arRrft^ a sg fe vff ^-tsff 

^ «igl g)<4\ I 

Hl!l*tRl4T ^ Hty ;- 

a) q? ^ jH gqltfUgff fifeffff ^ ait? ^ 1g w[R« u mv i ^ I ' » 3 i^- aN sVT i, 3fsf ’gjra-^mar gg #»Rr afl>^ 

SRT^iH i<{ xrg'^ai#f ■aai'^giy -Midi 13T«rar M^wRl tRtW ^3rRftt I 

b) ti.<TXi4.Jt^3^^W|^^^^g ra f[ ^gVl l I 

a) d4RRt ( 2 ) ^ 5tR c^pfci ^ iiii-tK^lq HmsjpWl #f rm 31^1% % ^ JTRI 3 n^, 5ft 5155 ? 3 r 3<ll^fM, fenff ^ 

Rt^<u4 »a^ ^ it&Rt ^aft f^ »arR^r ^ ;g^. utl^i^ ;:gn^ a^^i^F8qqff, 

(S|cfei4f ? aisgf ^ Pi<oieff ^ an^efcywff atvi oiiyi ^ 3if % ^ R<-i aft $1.n :3fr >iKtt 'H<<cb i ^ ^ aft?^ 3 0*11 R>.a <iier 

^1 -: 

b) xRotRi«tTOTl^5ri^^q3Sii^'oi»^?raNM^ua *)i4l oi i ii^) .ISE 

^ anfti^ift^ >!j^(2ff ) ^ ^ ferras ^ f^vffer gj^ I 

.jMviTd a'^RRT ( 2 ) -a i-iiioT^ni agr art^tivi »t<sia §it ^ggRr arfb^, atg^ ^ gsr gttftsr. 3 ft 3 f^ aft af%8i(l!t ^ 

yr-^ t ^abiat t, fipg a?? ?f ^ gr 15t ;iiaa i P i ^jRici ^ # ^ < l »< i 't eldi 

q:»l1o>'tuitgJitg^gntgsr :- 

m ama|pi4t» a»a ^ ant^ ^ arttrasrjr ^ ^ aRsa jf feeji mMi a^H i ^ ari^eb i j l aa 

fSraifersBtl 

^ <^s0 ^a^ti w ^ aiszr 5Rff ^ aimsi^ctTsff ^ 3ft »5i3Rr aiRjwf^r ?CTRr-?Rra aa f^trffer ^ I 
<ll'4l<ii»<<U|ggBt^^CT^R ;- 

^15^ % 1 

3n^>a5?rf fSra^ aRRjpRft ^ i^RTftT ^ ^RlaR t, ^ a 31521 a 3I55T ^ 3Ra ^ ^sRiR asasii 

35RI >H«iia jrRrsI'II ^j)^-»!WRraa^ra^ 1 
««iRm <4<wi4jiT ;- 

^ aaf&^,a »a^^a1»|^^, wra.HA-wRoii^^-^ggta,^^ia^f 

anoffran^aa^anae^^girafga^aa, atriaijM^^;^)^. s n^ qk i rgR r 

atWmsfTo),^ R>c<i qi<ii afflm3raaT3is^^;fRn»5rg^5ritt^^^i^|^ ^ ara4R l 4t ^ aaJ I3ici»ii t 

^ 1^ fi^gr I 
»TRcr ^ 4ofi<f>d oll4^4>tfr ;- 

^<Ki4v3i ^ i^it\ gsT i^Ri«tp<4l‘ ^ ofr f^Hr ^^3T5^^5tr5fr/^5?^ srt ^rr^t^ sif ^ ofta^Rg’^^T^ 

a) ^ 9{m^ ^i<r?iP i c» tt, 
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5.1 1 


5.12 


5.13 


5.14 


5.15 


5.16 


5.17 

6 . 

6.1 

6.1.1 

6 . 1.2 

6.1.3 

6.1.4 

6.1.5 

6 . 1.6 
6.2 
6 . 2.1 

6.2.2 

6.2.3 

6.2.4 

6.2.5 

6.3 

6.3.1 

6.3.2 

6.3.3 


6.3.4 

6.3.5 


5m fSpr tw ^ ^rpT ^ iM ^ jtRNv ?I3it ^ t ^ I 

SSSfc5j!3rMMM5LMfi313:- 

.tiaid 3?fl)cbi.^. ^ M 3|^ a»!r CTCTgftg ^ t. 15h 55T sn^ iTf^ajl!)^ ^ igqim^ ^ 

^ ^ I 

?ft<i*<m.iqTf^cigrq?qtnftwtqBt3r^g?grmgor :- 

_a_C.._-te_t ^ •j-.w_ _ 




.^ .-..X.-, 'tx XTSII >311<11 qicril CJJ ^:t^4 rj'iMCPl 

^ ^ tp? tg;^gnfeT ggT t} ^ 

'JTOF 3TRJ^T^, 3r^3Tra?5[^^, oii'?|q3ar^^l>£lcfc>fU| 

^ ^ t, ^ aiTaRTO^sff ^ 8 M 

^1 

ri^\a f^^cri ^ ^ Sn^cbdT ^ ^ 5[t?r^| 

3raT«fTI 

sft^^T^-^TOT^RcfW^ ^icjl cpi ^HRu| ^5^ toT?# ISE % oenm^ 

«5nm^ ^JTtn^r ^fl55^ ^ 

^SC (R )q^^^^^3id4d PiPTd SEBI ^ 4^ Pinffd 

qg ISE ^ ^T g?gr~^TOgT q^ fSrt^ ^ 3Tf qr^riT anq^Fai^p^^ ^gfT ^ M^lfudd l ^ ^^, 

srm^, ^d>dt t A. 

^e^cTTt I 

(^^J?icp, dq> % t SEBI <\clId ^ 

TQT? >:j iii T r . -ft arr>. .. ir o^eg__« 


11 ^TgRf arf^t^T^ ^ ^ sccTlcb w cb^^ ^cfcdt t. 

. ^ jti^cpaT cr %, 


^TT 35ra?r-ST^qi^ 5T t|>r 3T«jqT 






^enr ^ a!(Tq^' 2 i^<^ 

^^«K>^’>»ll I "5 


ISE, 


I 




.. ” " '■• N.-t-. -« jrsM 5, -5! 

|j.re .mi <i^q ftpfq ficii4 q' Ril^<iiH( % -awjfa nwm.^ 1 ' t? ffga 

^?str 1131^5195 jfecT sn arfteBrtr OTTSf >j^ ^ Hf ant?^ ^ a€ht 


■aq.ni ^c-°t>. ^;88T3CTT? a r ^ <l»^.l| | 3<i rfe^qT^ia|cr 

^ 1M 3i'« TO T tarm [.{^ m i.;Nysi.R f^, G ra f fiti <tA i 

tetfr 8ft 5gtiqT<( ^sanpi'a ^lA'W gsr ISE 

iMi'ft «<»« <i'Ji<j ijRiaifieli ^ ^IT ^ amft ^ qg KRiMd gfT .aqft a ~ 

^ aifl.^ i^yft ^ aitft»r, oil B» 'ti.iM ariftg»T41 'H*i<).^bbt tralS wIRo i 
^^q ga»fft^^^g5T^»atft5rofrfe#»Rr aiR l cbij ) PwIRa ^ l 

arfUqsi^, saw % gqltfWf w 

1992 

w^hT ^ ^Pidi4di^ sftq sznqi^ ^ 


ql^^jit 




^ H J T?iHr-wgT q? fgrfgfe ^ t ^ggp, 

oft^iL|i41 'HA'Wi AN! 'dw-werq^ai^^ao^f 
^ 315^ ^T8ft 4141 (^y, q’ER^iB^dr, ^Tt^J?qq^«H<l(^4f^l^^o2nqF^S3^4^ 

^ ^rot aqofft ^ q«rapr w sacif^xi w^u rrl ^da i ^ ^ sftftsr 

^^ic< ir^a <»v«H gn' ^qi^dr $1*41 > 

wgR ggr ISE ggt qf!r3|fM gq vr ^ ^g 

^ ^ ^idT^ ar^ ^ ^gRRT 3 fff ^gp r ^ qq ^ 


^qr^dt ^VTl iqTw^^yRT^f ^jtf( i «j;»dR ^;- 
W ^5RRT 3Tfl)[^T^ SRT qs? q^ 


f^SC (R)q]q^i^:3^gTd^1%f3^f5!^w^ 

^«T 1 ^ «if s 3 mR RicA', q” ^ ai^^TR ^RiT l 

<snqT^ qoft^ ^ ^ ^ 


arlp^i^ wsr-q^ wq?^ qofRPW 
qqcTFj^Ft^ti 
<rg ^ q1!>8|f^4f ^ g#; ?>qR aft gi fe 




f ^ aifdal^, 1^ ^ qq, f^rq^f>j€l3r 

^aqn% crsrr ^srsflqr ^ ^t?*>e ^sn i 

aipJqsT^ wqi^ q^;^ q^ % q?TO ^ 

^3RTRr^^ ^qfqiflraT, t fep ^nq^t, 

i3S^q!^ ^ ^ f^qft aft qillr ^ 1^ 3ltq wqj^ qi^q^ 

#W \ T^qr^ ^ ^ ^RTT q afsqr qiURfr ^ 
^iqi^qiqq^qjtar^q^an^^ i 
qr^sTToitaqrq^qqHi^ff 1 

q»iyi«ity <*>q f qqif 1^ q^Rf arflra^ ^ 3R^«fT 

t ^qfl M(ciaffl 4 f a^fSd ^daqT afr q>w cH>q 
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[Part TV 


feTT * at'JHK Cfcitf <B?31t3ft 1 . , _ „ , • ■■- 

r_r. r:i.n — i ... -T-fi.i 

caiNl^i <*>^^T\ \ _ . ___ , 

^ ;3^ T SE ^ 5rt?mf ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ ^ 

isE ^ ^ ^ ‘^■? | ^^^ ^ x^vi 3(f^ 

amrt*u ■J^-^ik-^. 

ijjl^ cfc i Jifci - < i, i^ i m cfe i ^Tc^4< akai^^illf^gT-^cTtcffi 


sETfrsr ^ ^ I 

^1 __ 

-ilWI^ V)gg^ 3^^»T^y!Tgt3r»g1»-»MWgH. ciTiy^iJI I . - 

,rJS^wi4t, 

^ lat TO ^ ^ 11 aR#f5 ^ ^ronsrai'W Jrt?i^ wn^ SI^. ^ artSra^ 

jnfofeT 5rc^,1^PfTOTO3TOl!T,1%?OT^'aVOTaftf®l^3nft^l®l'>^*^^'«'*‘'^’® • ^ . ^_,. , . r_ _j'' . .- L-i-a t 

3rtlm^r%f§P*itR.,,5W#^5q5W?iaft3m>TO5i?tft«<nfteR,TOfm;t^f5R^^ 

^ 1^ TR TO ftlSPTOf ^ 3itfR 3ft 1S6 ISRrtfer ^ onit^JT 3R^ ait 

^ -. «. -i _ _ _»»*raT-jrtiAr ^oA jmST 3T ST^ICial^ ^ ^ i 


oentn^^awff ah\ a>Kl*ng :- 

^ ^^'^iPcttl cdRMK i4U„m »3treTO^T^ 

^ TO TOW Jtrof ^ ^at»»n I » saimi^t -HaTO agt g<t*l ^ ac^rg ^^a7iara#^<mi* 

oft o^tmi^ iTO TOf ^ TO» \je ^» Jt-»> 1^ B^Ig^ctxx ct"ii I^^JI <<.■»■«^1-^ M UJfgty I_ _n-in li . ip.- ilftnTr 

ii7CT^3!rft^aTOfe 4<ici tn-< l R!i-»i at l5t g gRr^ir»!<i -^-ai anar^, ^ Hi’aRi«i ^PiJI ^ra, . . 

imr tM l ^^ i ^ftntet ^ 3irar%. ^ -ha^ toto » 


^ 3ft^ ^ I 


8.3 

8.3.1 

8.3.2 
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8.4 


8.5 

8.5.1 


8.5.2 


8.5.3 


8.6 

8 . 6.1 

8.6.2 


8.7 

9. 

9.2 

9.2.1 

9.2.2 


9.2.3 


9.2.4 

9.2.4.1 

9.2.4.2 

9.2.4.3 

9.2.5 


9.2,6 


9.3 

9.4 

9.4.1 

9.4.1.1 

9.4.1.2 

9.4.1.3 

9.4.1.4 

9.4.2 

9.4.3 

9.4.4 

9.4.5 

9.5 


9.6 


ani i 

oqNiy^3r-3etnioft^c n' :- 

gaR3g^<n vr(a)_^ (b)»a^^»if^B)TOftwTO^^qw(#)twa1!w?^req^^iyfff^jf53,q,»^3^ 
giraffe :- 

^a^3qiqi^ Wg,1^3;;gT s qTqi4 t<),t<,!) a5t«WHmfgrm| 3 > >^<W<»W<!ll %^gfgqgag»^^1%tqTiprq5^,^»aTnf^ 

^ f^lcT I 
^<W=gff :- 

aq» ?T^. aft SSTIMI^I ^5^ ayg^T ogTIMf!^ ^<; 4 ^ <»j l Vjdc^a 5 =i $f < 4 <^<qT ) 

^gtFiRqg%»^an#g]^i^ ;> 

Mild <»^d1?^35g^Mgr3TR m><^ i I 

4ti^c ^ :- ( 

t^ yfl a ft ^ f^:sft vva<y i t. i 

oanwi j) ,tiq^ ;^q»y ■^aiJ.i^i ^^I»sn, 5wg»gl»^ ^im4l w^a t»S>iw3qfS(f&» arggp; ai ijiH>A«H ciRih 

ate qg ^ ^ ST aR Rcii .ioi ^ I ^ ^ TOgq jl #; 35 ? ^ sit ^larar-igTRr q? l^rolfttf 

1 

^i£c ;iq>y, Hirlteiqa hRi*{I^ ^ w$g *11^1 «t.i<f atex <!t»t^ » attigtetqa 4^tei5r tg a i^ >t«t <<>»» (i i ert^^teRT aftrotet ' 

<tfi«ii IM ,ni£c A-^ R>,J| »fr ^iiiti MR(ap ^ a r $e i ) 15i>,>i , a*n» <1 JWi< ^ |g,ii Ri<hw » awi -^te it ted «umK 

3¥r T?<t>M4oi w[^»p #f: “ 

^ 1 ^ ^iTTsr-^TTi^ q? fvitiff^ ^ o^iTTR tiR aiFT t^, 

^ ^3ni^. 3w ^ t% fgnrff^ f?l5^ 

tg <pt^ 6.2.2 % amaf^ji^tHlRd aii^d i 

I ^anai^^^^eiaTr^^ Ng f cjfH odiiMK grr^^^w ft t » 41 P»^41 ^4i4f ^^TOgTtn?1grof{^^3n^ \ 

»1I^C ^cpy sderc i^f^R i qi<4 coy ^ct>ai %, ^ H I L^ | ^<U» ^|4| | ^ | 

# t^c^i 3<(l|<!iai^ ^ l^ty ^ q:^><g^ afffe a^gq ^ ^Rf 30^ gTT ^ i 

arqqr 3if<4iiKnc4 1 :^* 1 ^ ^igsTT^-s^ii^ Pi^^ui \ 

^ ^Hi^ wer qq ^ sicTi ofr W5^t, f^rgi^ qfctaijM » an^g ijf^ i ^ ^sg i gT qr % gg qgf?m 

Wt aft >iiaff^f^4xi cb^ %qtgRf arf&^^i ^ ^ w -^i^ra-qq i 

aif<Sg^apqfi^r<Syaj|gr^gtq35rqqq^litfr :- ' 

W^SRTd wait, «ITgar wRiajPcit ^ q 5 f 0 «]<|^ ii>^^ qq *||^d qjfl^ ^|4|l t 

.>H^C ^crei^oi ^^iq^^ ^fgfgegTl^^r^ |^<;41 ^i<n ^qgt^W^^3qf%IWf. t^raptf j 

qrqartt, ^ Di’«<»>i MoFi«<ai ^Tq> an» ^ <»i4n tt, I 

^ ?^icn ^ ^ ^ ^ aefeont agt f^ 8 rt!r 11 ^ gw ^ ^ fSit^ 

k’^-gfoi ^ tf l^i qq^ttaRa^T^ar q qr q <\Rf^ a<t( ^3rrqr^t I 

^tfr4nSc w \^K\^ <ll^Rad >iMRR> 9.4.1^ <b^d l t. ^ cM€falt ^ agTtcri^^ 

^ onci«Tl I ’^f^g j^c|i>i <Hl^d «AHwi *l<f <*>^ 1 ^ 

^ a?t 3Tf^ tSR!% 5?r3RT «Rr<^ ^Tefqit! ^qar t. gql^ff i 9 . 4.2 3 Jqq ^ IM % «qq 

^a l g q fiiijfa oii^ R»4h otia^u 3flfkt 
Piciqi^ ^qttro^ ^<Rlf^ qq 4 <i^d qq SicT ^ u q Rfa qw I 

^**ia ^Riq»i’?l RriitRa q^wq-wwqqan^^|q5qf^f^q5!^?pq^^^ft5n^f5rofto^qra5qrt, ^Rqsrai^m^q^^l^a^ 

SB^ i 

<»i{ai<isT^ ^ 'iiKciliq^ ¥l(^CI tt®t; 

a) afi^^ artqqq R t ^ii qRiijij^tijf :g^ qft q r w^q f ^ ’ mi4 i m\ , 


9—10 Gl/2012 
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10 . 

10.1 

10.2 

10.3 

10.4 

10.4.1 

10.4.2 

10.5 

10.5.1 

10.6 

10.6.1 

10.7 

10.7.1 

10.7.2 

10.7.3 

10.7.4 

10.7.5 

10.7.6 

10.7.7 
10.7-8 
10.8 
10.8.1 


10.9 

10.9.1 


10.9.2 
10.10 

^.10.1 

10.10.2 


10.10.3 

10.10.4 


11 . 

11.1 


11.2 


c) ^ ^ sft^ ^ ^ H^ 1. _ 

d) ^ 3jt iM}41 ^^ ^ 11. 

f) atsji3 iwA3 rtii1?»3|fMf ts-^mn ^^^gfrimil^g»^fsSk Crt>nA' «i*c m .^Wvn%, oi^di %«<I'.q. (^oi 

ISE jrRR|!?Nf % 1^1^ ^ |fS®r^ ^ ^ ^ oftgsra «Rira3i4t I 

^^^qTt3ft?^raV|5fr» a^'j.V^Ng1 ' J ITt^g^f?°tf^^crt^#g^<*»';»^^Tal^^^3^T^|5ff3ft^’»y'^1cp.:l(t,3ta^q'a>|i;lR'H3^^^(:1li^l#l 

ogTRRMmicT> _. ^ ^ ^ 

^ t|^, ^f|^ ^^ ^^ ^^^^ 

_ _ 

^ icn^ w^fr ^ ^ ^ ^c^«y^1Prcg ^ c^sp^dq ^ 3i^ ^ ^ ^ ^ 

;- _ _ __^ 

qq, ISE % ^ ^ ^ ^ 

q^<iq^‘^ cpl cpyoii ^t^TT 1 

ct>q^ % ?IT5!^ ^ 31^ ^ I : 

+4l^d <»!<im'! '4I*<1 Cj(<1<ff ^<A PiMd ^wlul >i.Jl >4.i)r.<»cil !®TTO»f5t. 

oamH ^ #? IjRI w <»m4i^i W'Wif ^ #1^ ISE ^ •qj^d 3tiq!i<M<» *Vti, 

3n*scif^5SI^/^^if?wl!M^5^RW?rai3rt«t®?w^ireOT3fts4l«t«ii1^t:53ito^3n^i 
1^ ^ afeR ?an: ^IcTr sff? TR^ ^»Rr ^ 1^ ^ filsarai ^ ?ftw, 

3CTan?;A. I^-H^iHl^*pg <»^gnqH’^l-?^ncRti^asMq?’q^t.3RgT»1^^Tgn5r#^S^i 

^35?^%I?i4 siimi'^i^n<t>i.fi?r«JT^w<*>i Pt»-«t.u.i I __ , 

ISE^ iS'.»i .*>i4<fc ; t5 l ^ R | .<.<ui R<-w*) ISoi r g sT. amfwgT ^^tn.^i^ft*'.^l, H’.iict) s 1 

c<i i qN^w aff^a»»pRprsT ^ qi ^»R fS>^ _=u=^ ^ 

oft ..!<IM l 4) W.WlT SE^ ^IS-'l 

^isra 3rfBwi?r 3^ aq=ft ^ % aj5? ^ ?e5 ^aqsm 11 3TO^ 1t^ ^ wiTft Wfpi S5J1W 

i^^3ri!i®3m^tRPi^^;3®m%5«»^1St^rra?i^3n«^. 3133^5 l^wamra^T^^PicrasT^qtTO^jAAi 

^ »1M .K i -n .^ i 4J l a«i 1^ ^ 3 i I Ii* i 41 w i^r-^gro q? t^ ri^g ^ sfR ^ 

^ ^ fcid ^ 3 stS t ^ ^ 3fr #>ra srRii^ iR l^i^ ^ i ^ 1« ftcf ISE ^ tst?t3ft, 

3qf|flBff5*t5raf5RRff*3rtrR>5E4?nKR«Rn*3n!Rlf^1^35lSfagTW3rai%l „ . 

3Wci^f^l5T3trt^Rr^^3R^5T?!af^3nt. ISE ISE^Ismjft.aqltRBff^ftlSRWt^a^ 1 

^ ^RRngf 4 ^pRnsT’sisTT ^ ^ ??r ^11% « ^«n 3^^ ^ ^ 

Pt l T»e ^gTfaraSr^»!t^i , . , 

wfe cife, afe 5ffe, ftftsOT 5ife. artl^ 1l5W«t, an1?i^ sjpRrrst ^ 5nf ni%»i!^ ^ ftaqift snm ^ ^ 

atl ^<fc i 'j l AK i1 ^^_ . . . . ..^_« 

ftqiAWM<i giT <ilq4yIl3^<ii^ ^3<Pi4i<ifaiiI[^ Mta»e)ii^aOq t3<3q4i^^<=p< Q.ii.^gtT^ ^l^HdR tl'a'^w. Hw-aK 

^«R qizrflt. OT ^ 3I«>^ 331* ^ 5=1* aniR #it ^ asm f^rtri^ w 3^^ 

^ Piqdiqi :- . ^ ^ ■. _ 

33iaravf*naif, qonci^S.^Sf^^nJrt^sJisft^rai^F^ 

ji i j>.< ii ^ 1 *t .Mwi.^diaff ^R M(<l*gcTa»TraH i>c<^ |i^.^'ti’ *i<i an w^^ 

^ fST«qi3TO ^aff *t w->5RRf fSraffim 3n fSilfe ^ 13Rg 

aq3f|3T,iOTRin;3Ti^ PiMew<f tf ^ ^^^3niJ.gRat^€^^ I __ _ 

,OTRfnRT3TS/^R3naflTWfgRW^q313flSEgaqr^R?^3^^^art^>^OTWl^P<?^<^’<^'^'^=^* ^.^^ ^^f 
^/^OTnimi3t1gi3TO*r»il?m, <a ;5gg/qipTif^*tTg ISE^^AcM^i^qq c.4mR^.)MW*t 

^ri5f-?i^^5nA*t:^ I ISE * |(3 ji lA^'fctrf'R Hii^a* h-^ asi Fi^cwi auniRq?, qrferawwqq, 

En3R^fe^anqRtw^a^f*q»3mafiI^tHTO-3CT3rqqtgrtgg^lf*StOTff#qq3eqP T^q1^ *a^^ 

qffwmgT tSreffecT aga^MT» aragftr i^, qwnmRr ^/jgjnamRT tSraw * amaa f ift. gg ^wsR *t -a guK^i.!! ^ egiMK ^ 

qaff qq ^/^n>!ra«ra3!nqT?r^i^qq. Sl^m ^ jSW^nnailw^ ^/>aw5^ U’^w *«id <-<i4ia ««;?3iV/-«6«.Pi j*?n?ti 

artl»<5ctf*q5q^, qmajfW^tJiiRt^^s^ Bcflq'iywJt^crmfSiRrsff *t hiki a'l'*! %“tq''' *'*' ^”'*' 

fiSRiMd <^& l 
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12. ^^ :- 

12.1 ^ &rssm ^ ISE ^ ^?€rrto d<dNi ^ w ^ ^ ISE ^ % 

^/^?3TT?frW P^ cTRJ^^, :5f^ c(^ ^ ^ ISE % ^ ^ P!<^ iRd ^ ^ ^ 

12 . 1.1 ^raw 4 tt^rl^RTf, feir arf^ ISE ^ ^ ^f^raf ^ 

f^(^»q'<R^, f^ro^rtTT ^«n f^rreT^% <h i^J) , fSisrasr vFWRfttR ISE ^ ^ mr i oii^^ii i 

12 . 1.2 12 . 1.1 ^ 

12.1.2.1 ^FT^TRft^ ^^3R% 1l^5=5T"aT3fr^ l^'yct<t^tcra>' PT^^rI, ^ SJ^RTM, 

^^FTT ^^TT ^TJTT^fttR’ ^ f^f^feyaPfoT ^^^SR^STR", 

12 . 1 . 2.2 ^ ^ ^ ^ gfe ^^g rr ^ pi^iDi>d ^ ^ ^H^fr ^ 1^5 t^ ^ 

q>? iTfcl^|^4t ^ «Iaft ^IFT ^«l 1 ^, 

12.1.2.2.1 1^ f^»4<ir^^^^^^^1^I, 

12 . 1 . 2 . 2.2 Pmcloi ^ 3BR R>c4l ^'^'^1 %, 

12.1.2.2.3 PtMdF T^ ^ ^ 4t»^T ^’Vs^ 13ft ^ ^ 

12.1.2.3 OT? 3f^TfeRT 12.1.2.2 ^ 3t?r3% ^T^n^fttR ^ 5 CRT ^ ?R^ 1c^ 3]^ ^ 3^^RR, ^ ^SRTO 

?f9S^ % PlC^n* ^ 3T^1'3[ 1 

12.1.2.4 f g pT g !^ gN i ^t? ^f^4H \ 

12.2 s Ef j f n ^rl ir^ :- 

12 . 2.1 ISE t^TOT giaT WTOT ^5^ 3ft ISE ^ Pi^j^ui ^ { ^Tg?T?fm^ I^Rar, 52nqT^ ^ 

gffflT^^ ^ ^ - ^ernrr^ ^ #5f ^ ^ f^sRT ^5^ >3^^ wt^sfpylVf^rfWf ^ ^ 

llcll^ ^«TT ^ 3enqi^ ^ ^ ^ 331^ ^ 3ft 3fr ^ ^raftRT ^ ?T«1T t ^ 3it 3^521^ gsRff 

^ P^oMIQ^t % fel^ 3Trqi%C*CD I 

12 . 2.2 ISE3’^^t«f^3^53T^T^^3TR3ra5WlTl5fttI5T3j^^;RTn73TT^^!trRW^^^*^cn‘% I 

12.3 5?3fi53L3!ES[33I15??I'■ 

^IT 31^ ^ ^r^TftlcPR, 'WjRlcq, MfHiPiciwST ^STT Pi^I^lddl Sft ^TR^t offf ^3TT3ft 

^ aictU l ^<r^ Jit ^ f^<f|c(^ 1 ^ qlcilir ) 

12.4 ISE ^ jlTO<l4t ;•■ 

^^<;u ^ ^^ en ^ gj^t - ^^5RT Pl^-=M 

^ ISE ^ sir ^ ^WRiltrsT ^ ^ ^ ai<rc4 ^ 

^ g^ R^fi n gR, fSi^jPiadi ^%Rrr % irflr oraroR ^ ^ ^ ^ jTRrajpisif, ^ 

3R^c%'«n^ofi^^^^^33T^3T^3n'VH^«'H I 

12.6 5?[!S55^S®B4@§lE_5?^®H@^tS3IS?iS5I 

saWRfiW 355 ^ ?j :5 TTPl^f ^ ^ 35T Trt%3jJ^ ^ ^ 3ft 3^ ^«raT ^5153^ 

bgjiq i ^ . gnr ^ 11^ t prfcrs|f^^^rtfr Hc^ofS” ^ 3 ^^%) - ^% arefsfer - 

ocii r ^ t ^ ^ oft % ^ 3^f^firelf ^ RP i <i4.Hf ^ ft PF^ 3^Pf^%3miKq^ 

3itf^'43M3Tft|cb!-5t ^<Hy:i-^?3R[^^<i<y I 

12.7 

3ft 3 f ^f^ ' t r 3MR f ^ ^ ^ ^ Pfl^ ^ ^ 3TI3TT 311^^ 33^ ^ 

stg 3^ff ^|gt< 1 ^ 3 gm Tmr? l^rntgr 1 ^ ocjiqi^ 3(t % mi«-<i<i>oT 

^ ^ Pl<4i>>lCT ^t> ^ WTWn^r^R^3T^) rflWi<i[(ycit^^5eT3TRr sHi^-fT oft 

Mlk<g*>cty odimi41 gRf ITRT ^ ^c^f l ffraa R, Pl^Rlddl ^ a[»Rlti4| 

^^ISE%1%^, 3q1%f^3^f^f5*^%3rg^1^l^%2?T3n^ I 

12.8 t^^ftf^^^jf^:- 
ISE^^||gr ^e.w«>f ^g^#gsf%^^gCT ^^2?T^l55t^t^ 

^ ^ ^ ^ 3lf?l<3pr^ gST ^ ?t, cl^ ^ H(^^fcl4ft ^ ^ ^ 5TF^ ^T^T c<A\^i^ ^3^^ ^ 

12.9 

^?3ft IR oft3p: 

tn^^, WISE 3ft 

3T5^ Cgrf^ ^ oRT H^R ^ 3gn^. ^^^3^ ^ WTT 3^^ ^ ^ 

»T^ ^Nt I 

12.10 5[S50®!^4jn^?LSJS8^L^^^ 

WRfttR 5J5 Ifg^, ffWt, xSrftRe?!^, ^maiRl, f^t^PfRTR ^«1T ^ SRT ST3!5T wT (lofst ^ 

^317^) ^ 3ft ^ ^3271^ ^ 3^ 511^ ^ 3ft^ ^ Hf^»p2ff/t^tor, R^v4 ?t«fl ^ 

12.11 <H6W4t firawf. 3MRf^^T ^ ;-. ^ ^ ^ 

33T I^RWf, ^qf^ f l l ^ ^ ^ TOR ^5??^ ^ oft TOTRttR 3Jg: 5^ ^ ^ 3^ f^I^TT^ftR §f fl^, 

^RR, TOn?flTO^1^fTOr^^ ^J^3ff, 5Pr8ft mci^l cp^?*! | 

12.12 fi<?>i<!iyi< :- 

^R^aTOr>3Tflj2Pi^t3^ w^-wgTqs; ^^jHrl^ ^^^^HWon4^^^'tg^3ia:4^wf^ggrift^T^i 

^ sq i M i ^ ^ <H8W8 n wra anftigT»»<5feif. an^. J<wd1 ;S 

TOR^P^ i 


12.13 
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12.14 :- 

>3<;^ 3afk ^ 1^ ^ aT^qrr^ ^ ^ f^, ^ ^r^ft <HWd1 ^ ^ ^OTnjtltR- ^ 

4nR^ ^ >^<hThi foRr<^i ^ninsT ^ PPt44t ^ ^ PitiTlya ^ ^ icn 

3rt ^gpRT ^ Pmfto oftj ^ c^ i Mt^^?^TFT5T ^ t 

12.15 3<«^iORd IfS :- 

^ #3rRf arf^jgJI^ ^ Pltjto ^5^ ^=ra5tf «4NI'?I ^ ■'ffga^FfT 6T^^Tt, ^ 

1 

12.16 Tpygr PltllRd :- 

^CTSft^T^TRTttroT (^^T®?^^T3Tlf|^^?Trf^3lTc*-^N 'eic^c, CH 

CH wrs^ ^ ai^ ^^^ntsr) :5ft^WT5fttR 555^ ^ f. 13^ ^ 

fPt RPnqai ^ t ^ 35T ^ ^ wiOTf ^ ^ Pmff^ 3flf, ^rr 

12.17 ^ril^:- 

^fTOT ^wr-^3fTOT 9?r o<i\m^ srt ^ ^ ^ tna^ cir ^ «c^ 

5rrf^ ^ ^5^ 3flfr7 ^ % 3 t 1^ Pparrl^ §1^ ^ ^FRTRfiw 

3n^5fr, ^eRT^, ^«fT P‘jf4f ^ sHtjqjcToi ^ ^ ^ '3To=gr.(^^ ^ wPPd, 

^JT 31«!Tt!^?TT%3r^^ST^?^^ ’ oft^TSf^ ^ (^'4t 5<M«i ^ <4'ikti^on* cb)''<M*4i^nt|ai c^ll^ci Pci«< ^ 

t^l 

12.18 ;- 

^5f3|g^'Sfffijcpl^VftJR-iH<H3I tR R^TR<Hlv;<«»l ^ Pi<d|dR PttifPd I 

12.19 Bg^irgfiicr^i^^feRqr ;- 

#»Rr 3iflr<*>T^ ^ «ym[41 ^ ct^ %, ^ Ptci^ ^ P!M>i%<f ^ i % oft fp gr ^ i^Hvr 

^ ?r«iT PPivyvHt 3r«raT % ^5^ jtvRiR, 3^1^, ^^Rraff, 

fa^tuia i gn ^i 

12.20 :- 

315^ 4141^^11 oft 

;gtqf% % 3^^ ^ TmR ^ r P r ^ ' ^>i t) w ^ % ^wi gr Pt^cniT ?nf^Rff ^ ^gr^^lt ^ ait 

Rd on^ oeiiMij t ^cf l iir^g rr i oe^im^ 

13, <to11^*> :-• 

13.1 ^tgTcT aiRcta l^ AK r ^ PTUff^RPR^^gHidd H<=Hi^'ol ^ ^^ WTTHTT^^^^AC ftKt ^^ 

T^:^^gr€i3rq^ <^Ni^ R^tA i 

13.1.1 a) R^<il <»i<mi^ ^<HRc^ ^ Rc<^ RRr^ Relq’fi ^cpyol 'Sflft*? 

b) ^ Tfrm^ ^ Piror ^ ^ ^ ^ ^ ^ gsafr oft ^ msz ^ 

13.1.3 #yRr ai1lrggr?t a f ^i -^t 3R ^ Pi tifPa RR^ Jf f % snfR ^ ff «R jttR'efi ^ ^ aft ^ ^ «4 im 1^ ^ 

%^3^^gntrp;I 

14. ^|(or«xt ;- 

14.1 ^ TiRaij^ ^ # ^34mK i^’tf t aqif ^ arPRi^gff ^ aitfR gt^ oft ^ 3Tfii<»r4l ^ j^srPrtilPa 1 

14.2 ^lllofgf offir^iCT ;~ 

^ p y q^ , gqRfWf ^ ttPRjfr % m^Ki oft ^HTPfrii \^\ oTi^^rr 3?5^ianRff %^«r, orar^^ oi<m y^4^3^ia?r 

AKi 11 AtI <i»n<jg r ^ ^ ^ ^ ^ PRTff ? aitIR oft ^ ^RfgT-^gRR I oi»i i ^ lot c^gt 

hR4W ^rt ^npra'-^TOT tR Pif?<(>d <t>;j»»n 1 

14.3 ^ fl oN 3WT^ » tg g yy g |TC ^^«< l ^^11 :- 

^^f gf oft tHlI^gf H l! l3 |[^ € f f ^ ^ oRT %. ^ oft TO ^TltofH ^ ^ ^ ^PTT oft 

^ctt^lcbd <*>^<J» lol^ cpv^ yg»nt a1«*n I 

14.4 1>n^3RTlSE» 

^H i PPi oi4ii ISE % qffl yS ’ g rr ^ oRq^f^ ot^ i ^ nR§iR^1 ^ ^ xRa^ReiT, 

^s3rtt^^f^^sTR^3fcrf^^orT^?^i5ltoftISEmr3i<4<#fiRd ^1 #iiDf»-i owr ISE #?/^ 

1ol^*7(<S3T^^^Pt^II55f pl^35T^I^Rr 1 

14.5 vjl"imi-W ;- ' 

^^ ottp!^, ^SqRIWf ^HlPPt ot4» 3R q^^l ol 1^^, ^ ♦n-icit ^^ 3^ 

(j’eaicJR cjs^^-syi Ra 3l(^ch>l'^ ^ RlttlPd \ 

14.6 illtoNf ^ ^ 

sqrqi^ ^3?ffer ^ oft tR.fcPoRT ^5^^315^ 3Tf%a|^^ RR«4^1 ^ mn^m 1 ^ 3ia4a 

oranT ^ oTT^ f, t ISE ^ ff<=R alfe ^gRfggr ^ artfR, ISE ^ ^ »?t ^ ^ l ^ 3i^ 

^■<f%3^Rr^4^sr<44iAdiaff,^Tf§t^^^jn^?t^^^tl4Hcfl«^^?|3TToftISE ^mRIWt 

3^^ Rf§tq7if ^ artTR Rs^r ^ sM, ^ 3cq^ 3r«(<ii 4iv«'«r I 

^l e fs t qsT wRi rffrar ;■ ^ 

aft «ii(M(^ ac^jay ^ CT ^ R»^ seR^ gfi ^ i^fgb^ui ^ oft^ 

RPR3ff^ ai44ci R^TPd Jn f ofoi i 


14.7 
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14.8 

15. 

15.1 

15.2 

15.3 

16. 
16.1 

16.2 

16.3 

16.4 

16.4.1 

16.4.2 

17. 

17.1 

17.2 

17.4 ■ 


17.5 


SM ^ ^ ^ ad^r^r^ ISE 

^ ^ ^ ^ ^ I ^ ^ ^ 

^ ofi^'^Tl f^ci«si<!(i ^T3r ^'■^11, 'Sfw d<^3aiii^^yrcb *nr3r«4 Rfti<^ci 'jH^ri ^ i 

oenoT. cfffTO, aiRict>N 

^ qT3^. cTraro, «ilc4>H, ^rteffr ad^^R q a?^ 3TRT ^ qRRrr 

Riehi^R^o T ^ ^par-TO^, ^ar-'^qar, ^^-1t1%f^, ard^ ^ I^^ai ^ ^ai'W 

^tsRT, «fRRT ^ a^gr ^ qiw Qf^'^ qiro qite qqqr- 

WT3^, q«FqT-^q^, T5^;ri5[^ant^^^ I , 

^iHiHiTa rsi ^ qnra^, cTRdqff, %qr ^1^, ^t^RT ^'41^, qif^ w aR^ f^qtqdtra^ % qNv ^tf^, ^[^rt, ad^RR^ni?, 

q qRR ard^ - ^^rr senqi^ qr<R?T ^ «*mqi^t q^q^r ^ ^ fSwf^ qt^R adlRE^ ^srjR-^aaRRsr qq Pi^TRa 1^^ 

^^«qT I ^Tiqr^ q!?R^ ^ ^ tc!^ anqqr id aflq aiq^ ^ sd^ aqiq<?F25t I 

q^f3|^Rff ^ “^qR % qRU 3ft ^qiT «fi(^%, qrr ^pd^wqfiqr qn ^t qitaRT % ■^fR3iidct8||?Rft%qR^^, 

^qTTqTOadlf^i^15!^^qqqf%«l^^flcfRq^^^Rqqaf^S^f3n%, qyrxdlRijcRffj^^^qRT^qT^/qn^RR, 
aflf|q/^aT3^affTf^aft^T5^TSflTqrf^T^5'2jRi^a^^Rf?TqTRT3pq^^Tt^%, ^®TT I I 

^-^qqq^gn^ ; i 

<^gllgyi :- 

osnqr^ qf^qqft ^ ^ qRft ^ht ^ qraRR an^ ^ qq <4cif^ ^ ^ 4i«fdf 3f^ ql^ ad^cpi'J) ^nqr qRR-qiTRT 

qqf^TOff^aTRt^d^2R%^^fn^’^ad^^«T^?toffxnf|^ I i 

BfelffiSiSf*- I 

odfiM i ^ qiwii ^ mRI^Ri^T qa^iidi t loRqq aFfMigT ^ ^<j|dH R^di <<w ^gsrf, dt ^ gbifi qq ^ qrognr t, pjfqr^ ^ iiRit ^ 

qj^ l I 

a»^d aft^ gi4it<i4t ;- , 

oRqr^t^qRRf adli5Pi^qRqjT^^t^ «r^, wumi'Jt qi^q^n aiq^ ^ ??f3fr an^ ^it <%dVcn ^ir ^#f ^cifci ^Rf 

^q^ ^qn f^3^ % t^qqR qjT 3!T^ qq ^dlRj!% % ^ anq^q % qiw ^ ^ aqFTp^ qf^qrr t, 

qqqqqfR^^mfSRfMd i5i^4Rl^qq^aqto^^«ww^AKif5r^5ai^^?R^^.qq3^^^nfpflj^qRWd%1^cR^qif 
^SRq%aRq^t5q’5nft’^,^qftf^qw3r-qwsrqqf»fvfi^^afq^i , i 

TOI^^feTOT ;- 

«yiMi>51 qf<;'Wi oart^^qq^r <^dic!t <*>i aii<iiqi «4>^qn :- i 

i) fofqi%qn«rISE^^ra3d» aqf%flrqfq^^Rwf^d^<i cdimi^ oeiwR <*»^^ ^qRigtf i | 

ii) ^aR3roznqi^tqqRqT'^^nqi^tqT5qqTqrraqr^'^te^t^f% I 

^ ^ % qrr«r ^ 3tt qejqqerr qq ^^fqi^l qi^^qf^n y^asi ^ ^ ^ ^ ©>u, 

^i5T^^€T odfiMi^ qfAq<i q^^a f tFgqgr ti^^ ^ j 

gqTOF^qrgqgff aftqqig^^ aift^siq, foi*JI<»iRsif :~ 

quftqsqR.firaaff,OTftfWf%ai^ :•» I ^ ^ 

qi<yi ct>qR 3itq;fqf^arqq^~^^ af^<Hf^ qikt t ^Iq c^im41 qf^q^ s w ' *^ f 11 >H<lt ^ISEp (^c44iT aqRIWf alt? 

^ artfR aqr^ 3n^ I qj? ^ qwft ^pqr^ ^ ^ ^ ^ aqqr ^ ?qqT aqr^ aqr ^ri^ 

af^^3fta?& ISE %15|qRff, aqt^tWf ^ RPi^i^l m\ 1 1 

ianqi^qBRgr^t^^an^^qnsi^tqi^ _ 

«kijim4i arq^ ant^ ^ qq an^ ^ ^ qi<=pqi f qi^ hIvI^I^mT cpy<R aRd 

M<!Ha ^ dt ^ af^? aqi^ af^ amnq^ i aiq^t^ ^ ^ ^ ^ at^yB ^ ct>Rot 

y<l* *!(<l<HI'i''ll 48 olM'^l *)lS I I 

JliRfa :- I 

cdqm^ d«;q^ ^ aiq^ ^ *iit3fd acw , ^ t^Rafr, aqt^lWf ^gRgRf ^ aid^f^ 3RRT^ ^pt adl<q>K at adq ^ «hmk cph^ 

^ t^qar ^|qq \ qsqqrtt q^i^er ^ anqflf^ *nf3fo 3Rr«5 if #q/qq «fta|f!|qff ^ ^ ^ aiq^ ^ ^ liHl^<»>iy, aiSq^t^Rqf^asq^ 

^ q?^ ^/qq anqq^ qi^q>Hqpq qOT qqfot^ sRiT qq ad^ftqpqr qTf^, ^T3rR ^ qr^ ^?sdT^ ^ af3?nq ^ i ^ qw^ 

qwRqq ^j?q^q^ ^ qq^qntS^awt aStq/qq aif^l^^Rr <tiir^«i, ^ aMRRKUt <3^ ^ ai^-fd ^ a^ei^ 

1^ o^qqiq ^/qqo4ftMi^ qf^q^i ^qqqg^aqi<£1 ^ ’c<ci^ a3^ti i 
oW^TOT ^^g^St^ ;> ^ _ 

3 ?ad§t oHdcts 'i ^ arsqr oaqqr^t qf^qqr ^qq«r 3 r qra; ^ ^axqe^aqr seqqi^ qfqjqqr^ q^^, ^ aqwCT %, qqdqq^ 

oc4q^e<q of^ q»y | 

b) ^3TTO?enqr?rqf^%antaRqqt5RT^,^3RtqT^qr2qp^f^qM5,i5rf3!qRS,aq^^ 

Aw i Mq^d l^q yrt, ^qraiq affl>^grgr aii^i»i a^ cT c^f qf<q^ qq 

^adtfqgqT^qq qf^»pq4T*4<fe4bdyu<i q >5 qgrqT^qqMqqqT^,qqlSE%^rqwf-gqi^lWfq^f^ 

^re^ ^ ^ fpr qq qHWjptqd ^ It, ^rIISE awT gsq 1^ an^3q f i?qT T^q 3WT ^ ^ qdtr 

IS^Dfqri^af^qqqf^an^ aiftqqd^^^gf ^qfql^ aRTda^diHrqJ^Tl, anro^ 

aRqrsqqw^ftqr^# i 

letccp ^ Hgi^ qpT aqa^ ?“ 

a) 


odfim^t qf<vqqr^?a^%^^ 
artfR §^^-lisT ^ 
vf.r^i^J^qrf qpT Pi»^df«»i( % 


b) 


oeqqi^ qi<RqT ^ ^ ?Tdq ^ ?q#ate q^ qfc^ t ifrq’^qrifor ^ ^’KqqR wars ^ qratr ^qq j 

^ ^ anac qpqt qrqqr, qqRqr q>? qfR qrapax qq ^ ^ ^ < 

^ ad qdoR # q«q ^rtanq q^ ^ It^ qqnqitf^ qq ^ffli^rtr 5iqf ^ ^ j 

afr^^^qpqt^jaq^qq^ppqfRjaq^, q^^i^^q^sT^gq^^Rq f ana^^^ 

<i*iqMf^ «i^q liiRiMd <i>i4‘ct!>q q5it^3*«^ altq^ i 


aqi^ aftq»rqt^t5Fqr^ arsqx 
qRRT aiflicbi^i qfifqi-qnflrar qq 

: fSl^qd ^ %, a«T^RRt 

ana^ agq q?qpqT % aSfiq 
qffa: qf^ ^qfdxqpq ^ 


10—70 Gl/2012 
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17.6 


17.8 


17.9 


17.10 


17.11 


17.12 


17.13 

17.14 

17.15 

17.16 


C) TOT (c) 3iT<2i 1 

odlNI'51 ^ l^Ri^Rlcn ^ ^ TOT ^ ^ | 

^ TOTTH^ ^ ^ sn ^ :r®®r ^ ^ 3^ TOT TOI5TT t ^ :3^ TOT^ ^ ^ TOTT oTT^ ^ TT? 

TfSlSR ^ ^ ^ ofT'^-c»^TOT ^'Klidv'ui 'd^ ^ ^'STchl^ ^ ^ STT^, l^c< W ;35r ?5rl^T?^ ^ ^ 3fr 

f5ll^*n ^-STT !^Pl(«4«Tff TOT ST^ ^ 1 ^'Wid'^W ^<r<*> ^ vail^cbdf ^ ^ -ST^ TWR, 33ffcRjj^^ % 4oft^ 

^ <if^l?RT §1^ ^ ^rcr> ^ 'ST^ >(I^Picki oc4<n Sl«t> 'Ci 'STTf^oft^TRT^'fR^^STvl^^^, I 

a) 3f^ oZIT’Tr^ VTQ’^ ^ ^ccfa % TOT ^ ^ TOT ^^FTOR^r ^ ^ q^ TTf^SjJcl^ ^ ^ 

3TO5UTORT^f^^g35T^, ^ 3rgy 3Tlll3|jcr TOT Itf^, ^TTO ^ ^ toT^ 3n^tg5?lf ^ 

oc4jh 1^ '«<*'W ^^^%5TT wiifJio ^ TOT^^ 4s^l<j)<:i TOT '31^ ViHn ^TTT ^JOT ^ 

dVi^TO’Mdadi^ I 

b) «iiNi4l M5^d4sji Tarcgsf % TOff ^ ^^tt ^ aft, tort aiflidiT*?! toi 'wro-TOrq' vr 

3T^TO aqrqi4t^3T!?RT?^^ ii garr^:5^ 

’Cjl^'^rraffi ^ arorf^ (■;5<^Jf3^ffq3T;?s) \ 

c) «<Ni^ ^^ ^iTRt^^Ptt t%^It TT^ ftl^'l^, dld'W ^ 5(1^3n^^ ^ ^ ^ ^tot 

^1 

TOR W^TO^tRTarg^ AR I ^l^rfM ^arag/ g^ld^ui 

^rf^TOTT^^R^, fsrtffTOff, dMRflleit ^ TOTOf % ^ ^ ^TOT TOT <«5TO ^ ^ ^ w|ff ^^dl % ^ 

<^lMI^ TO^^3TM.?^3rragTO 

*dcpcnl^^lJ«^>ei4oi ^TO %R>5 tor iS^TOt^DW «MN1’51 TO f^«n ^ 3TOT^ 

5'tdid'i^i ^ ^ci't<>'e^4 3ft 3?t ^ ^ qrcMd ‘^t>d5dlSRT vi?i^ ^ ^ ^ .jj<i5l*«^ \ 5'«iicj*i«i 

dPFd 3l^TO ^ TOlT%, ^ ^ gST aHTOR OT 3nTO ^ t^TOT aTT^IT, ^RRT TOT^T-TORT q^ foTf^ 

^[5^TT^t<cd5q’odiimiJ\ 1 

g??E^!LS0H@3Lss^iJS?ofiMa^ j“ 

^f^^lC^TOT^^fRTO, y1f*ld f^arrorRTT%, ^TSRKpggt qi^dl ^W%^TOT 

^ 3ft>d«ld ®Rlilil’Jl AKl 'Hd1*l^bNcfe TOTT 3llVi f^Rld ^q?^ d<4'^'^N, 

^idt^ w^^eiY qr ^ddai MM g r vi ^d><i>df gpttgT l^ vif[$i %^gqTOtgn‘TO^%3frt^ i 

TtlTO? SRT Rr»ietd ;- 

3(^^rOTTOTTO?T 3rt^TO^^TOTtllTOSRr^^cn^%f^fc|5^35inTF?tTO^^SR^^~^^^^1^53IT|t, TO^f^T^^rftel^ 
l^i<iaicia ^ >3li'*!n-q^[^cT ’Hdl4 l^id»ic<ct «?>icFqi^ ^sl^d 1 

^^HJTgTTTTOTdt^ t^TO|^q^^ H f ^^ 3TTOST^3^^3trf^1Wf^3^^ /ga ^TqT ^ ^TO^^^^ 
dTl^lTOT?^TfSlrgr^ ^lJt ad l l TOg t I 

^cTMTO TOq|ffa<it>K :- 

oc^Hi^i ^<i'e<i q>i l^yJ) TO ^>8 •JTIB^ ^ &Rr 3211^1^1 % TOT ^ 

'd<4'e^TOT <S'H<^ olJ1«£l ^ «2Iiqr^ *^<4^ ^ ^ ;^|tt ?it :JHlf^<H ^ ^fT»5I 

^ISE #q f^Pl<M4((^ 3rtil3Tt^«TTf^^^^nTO^TOl^^; 3n^!^^®RR3itTOT3r~TOHT 

%TO^ wiiimy) ^<v^ ^ - TOft TO (toRI^^cTT^, WST, Wl<^d ^ 3!5^TOr 4U(^cT 

f) 3ftl^^^3frTO5R^^?n^TOT^^ I 

TOra^ELi^iMilfiTO? :- 

TO5RT ^ <JMf^f^ 17.12% gi^TO T rt lr ^^ f i vr wwl^^w ^TOgrr t. to ^ TO ^TO. t^R^ ^ 

TO%TO3r^TO3TO^%f^,^^^^TOT^^^TO^tnr^TO^^t3IT^^^TOT^#^TO^^^^ISE%t^3?5^ 
1%^ oart^ TO ^’fT%3TT toi5^ Tot I^TTOiciT ^ ?rr5^ %r sfR ^sanproTOwTO ISE %t»iTOt, 3qf%TOf^f%wTOff % stTOt 

f5!«n(^d§W% I 
'^fggg ql^*lRr<ig^^l :- 

3|TO^ %IRT^ ^ f^TOft TO t%TO jTO3|f?T % 3TO ^ I^TOT ^ TO^ t%TO ?ng<® % ^ TO^ % ^ TOI^ TO^ TOf TOdT % 

?n^q5TOTO^^TO^l^TOg^^?n5^^TO%ff^^TOqT^?TT^tTOTO^1%3TO3rq^f5H^Tq^TO «fR ^ Mcft^ ^Ui^df *14“ (%*mi TO i 
oenm^ aR I tai ^TO ^fpspn ;- 

^TRTO 'd<i>t<^ TO TR5R TO 3T^Wr, Plt?t3|pTO % TOT ^ I^TOJ TOft>? tSf^TTO f%TO TO ?ng% % TO<7 TOTO % fcTO ^TO5T gPTT TO^ ^ 
t%TOTOTOTO^TO^TO3rain3CTO^%I^TO^?n5^%^TTarTO^3qr^fTOfTO?1%«tTOt%3T^TRfTOTO. W'Wi arTO 

TO^, 5nTOWTOR^TOT^t^TOlTOs^^^TOI^3n3C%TO?T, 3c^^TO1%3TOTO^tStf^RcTTO^t%eJT% I 
^ig<*> TOTO'^TO%>^!^ci( TOoRTT (ftqi^fg) onsf <nva^wgi R’^iriTO^ TO :~ 
i^«RR^TrTTO^R^%TO%f»r%?, 15iTO’1%TO^^TOff?n5’^%f«J^5!?7TBTOTOTS5^»^^^f’^^^^^^’ TO^f^^iTOi^ 

^5gT TOT %, TO?T TOIJTO^ tTOff TO oTOTT’^t TO tw!®5r f% ^ ^aPTOT? ?ng% TO TO^ lTl!tt|f%tf ^ ^TOT ^TOR TO^tTO 

%^%i»l^%TOTO, 5 t^5T3^t?toTO? I ^^^^rig^%t%Ka?TOTOTOTO^TOTOISE %^!TOf, ^?f%liTOTOi?^f&raTO%«ftTO 
1^ TO ^ I ^ TO % q?TO[. ^ 2 TRT^ TOTO grot TOIr ISE % TOT 3WT TOstt TO^ ^5TOif ^ ;«f ^ ?THT 

>d4flr5ro»n7m^ ^<i^TOTO I i ^ (%<!ji tf%TOlSE%TOT^TO^TTl!l[3g!t^.TO% V T JT T TOcdtdg^"o iy i^^ ,^ 
ISE%t5raTO, 3'Tt^ttjTOTO^Rf3i«MTO%3TO5Tl^^iftdTO4f%’5{|TO^TO,^1^3Rw«TOTO^TOnRrTOIiTO^TOTTOt%^ 

oHRrr, ^WI^TO wTTTT^l’ TO 3RZT %T?iTi^2ft ^ ^<+d TO? ^®TT, oft ’^TlgTO % mPI 4 ^% SRT oWT t%^ ^Hf^t ^oT ^ 

TiicWjfM % ^ gt I TOto senTO TO?^ TO ant^sT, t^i^ 3r^TO ISE ^ V5T ^ iTOa|^2?T 3OT TO f, 35 ^ 

^flt^TfTOT % ^JtrtoFdd ^’<*3lf ^ ^3^TTO 8TRT 3THT 3r(%^ I oUTT ITOn TOIT tR q TlfRt3|ptTO TO f^Hcivi TRtJafWcfT % I^Rfaf^TO^ f%«ii on%*IT, 
1 % ^®RR TOFTTO ^T?R^ TO? grrg^ 3nTO ^ffTO*IT ^lg?T?r «T ^ oTO ( 
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17.17 ^ 

1 7.17.1 ^ ^ ^3ft %, •dA'Wl % 

^ >4^tr ^ JTRVTST : 

1 7.1 7. IJ oSTRT^ ^ fcT^ >3Tt^J^T2f ^ ^5T tlof 'SH^ 'fc|j<4 3m<Hl ^iR" ^ >4'<^ ( ^ % 

cJN^ odiMi^ yici'it<n fSRiMd ^ ^ ilfeil^ ^ ^ I •3’4'^«fx3 ^ hI^(^IB'S4T Pi^i^ 3RFf^ 

^ |^c(o ^ ^ o4IM ^ ^ ^ ctjy^ ^ %, <J«^ 41'^ t^«TW ofT vti^T %: - 

A) ^ ^ SS TF I T^ ^ ^ T l , ^ ai 1^, ^ ofRl3^^ od(IM I ^ i^cIS T ^IM i ^ ^ 

i) 31^^ V5Tmcarf^> grr Qi^<g1 arrarr ^ tRrqar ^^idR ( ^^i ^^ 

ii) tFT5?F^^'3fTTtR^ <*SllMl'51 ^ I 

f^^^qTc|^^3WT^^g^tr (41 f o r vH ' ^ mtf^ (gfgg^) ^ 

^t^cp ^ yqiai ^55T3n^3n) | «qfqT^ ^Idl yxH 'Mcpai%, ^ H<^'fi*i> ^I9<^ % <>1 W M'i - 

<irfeid ^ I tR51? h^J^[^\^ ^ mkt <*»jcf 1 % ^^^ 

C) ^Isr^tpsT**^fTg^^ oIt 4^ :- go^'tiaTgng^on^^n- 

i) • tJ«T oft ^ f^»ij ’SCi^l % ^ yysii 

ii) %TT ti5T oft gg g Tqi ^ ^t, 3ft ^ ^^3t^ 1 ^, 

iii) Mf^^Roii^trsf oft f^<<ft arcfSt^^^t^ D ^ 

iv) - «g nqT ^(oi<dj ^ gs ii5r^ng^ggr?^wgr «j 1 

D) s^^trsT vMi^f^d f^tui oTt ^<#>^1 %, l«f«Mif^14>t 9fs ^to ssn'ig^is ^^ otti 


17.17.1.2 


17.17.1.3 

17.17.1.4 

17.17.1.5 


17.17.1.6 


18. 

18.1 

18.1.1 

18.1.2 

18.2 



i) tR loi^cpt ^^iciioi ^i^cb ^ 3ff^ ^ t^arr oiwi %, ^sarim^t^T5^^?nii^^’B^^3R[R3Tt^^F^, ^ «y ^ «p5»I ^ tR^ 

Pl«Pici®ii ^ tR^?nf5^^I^t^IFTrtt^?RI^F2I^t®Rrttijt, W»T3*?f,'fl3R?3riJc^^^5nBW^^^^ 

oRTtR»g(tgr^1%^>ft^^if 3 rtlm5g!^^?!n^ I 

ii) ^tR cgflM r ^ ^^ 1 c (ii) ^tt 1 C (iv) ^«iPtFo <!«^’<ny aicii ^RT% I 

iii) tR5ftgR^^^ ^f t ^ ^C^ ^^tR ;tf^^l^ S!^ | ^gR T#tt 

E) t lRiin f^ ^N . aiAWlQtii ;- fST ytl^g T l' #gpg Ift oeilMi^ ^ fei tf t ^ 4Rld ^ 

^ tlROirfll^R, ^R3R, SRR ^ 3RRT %'On^ ^ oRT tR % ^ ) 

^iqt4l ^ ^ VaWR^HI -aiPliil'Itd'oft ^WI<9^Q» ^ 30te y^-^ion oTT 

551 ^ [^ 6^wt liTl ITfcf^ll^^T^<4 ^ ^tsi I Ul^iiJpRff % ^ ^1^1 Iflf 'di^ «Iidt ^ 3tcii<»i :- 

a) I^SP«4 J4l^3ijB<MTfo(a8 4<lo)l^^^^ 

b) gRl^j pR y f oig R gI mcrt ^gtft qgr g it^< T%, 

c) 5^w<q i nP > *if^eiT ^rt (o i ^ ^ir » str tg jRoii ^w i t, 

d) loi«i<*>i ^ ^i?if5! ijt ^5^11 isaiwi^l ^ 5 * 5 ^ ^ 3Ci1^^?paT i 1^ 

Mil^cpiy irtR <15^, 

f) »f^»{pr4f oft^noT-aRS^^^tS^ 1 oe||q|^VH<;sf^ '^Sl^ ($12t iJl^clif ^ Mllll^bH HIk! «!t>^*»ll 1 

y^Q,^ ?n5^ ^^ ^RTlol d|»^U tsrr ^^-vW13<i ^ ^ ^ -ste 

Clixfon I 

«*Uim41 ^|$c|» ^1 <ibT«^^^ Pl*Ml!4ifT% 24 ti?5f ^3RR<p^«ii | 

^!$<t> ^ ^ ^ «^^t ^ <KI*R^ ^ ^ ^ a^W ^ Hi^«i|?|iSffcf(^ 

TOtR ^ ^ % fSfSTOST ^ fW, ^ ^ 30^ ^ ^ ^ ^ ^ ^-I5T ^ (Ster % tfPRT 

>3a1^tq5T^ iimt^ 5ITO ^ 1M ^TPfOT OTftr ?R ^), oft Jft TOf ?ns^ 

ft I ^ ^WRT ^tif ^tfSt §^ ?ft 3«BS^ aRFPTrf S3T?[^ ^ 3t5ft ^ ^ on^’^Tt I 

?nf^ ^ 3it^ ^ 11^ % 1 ^, ^ TOtoT arras: cB??^ $5 ^t^ gnfsp Wt iif5n^[f^ 

f'kild'iut <%'«n^ori ^«i^<Tci. 4{t (^cTlqV on«It ^ 48 tR!f^ai^,^IT(i<34^ (oNTT^fTOT4<rd 

15n7?n3raRl^^aT4l^g^^),oftaltqf;^fti#?t^^^fi15r5#i5t#4f3W3n5^^^n^iR5lt^^^:ai^Wti 
ft<gn^ ;- 
HfemiSfi- 

l^<ii'^<p *^Rt2i^€r spi afjf tir ^ ^«ici % \ 

‘adlrfSiOT* ^ anfR ?i anflif^^R ^ ^s^tlcf^i5R i5^t 19$6 % >2^ atai?f mR(^im«i ?tr oft 

OTtSWRJWR^fR^ I 

OlTEiSSf :- 

(1) WT'PJff ^ asnMT^I yd4!>f ^ ^ ’51^, 31^ 4 f^TO, aft ^3T-^, ^4R OTT ^^FCT^foT ISft >3MR(ljcfi, 

ffftOTf ^ anIfR §1^ ai^4tff ^ ^RW 30 ^ ^ ^ ^ ^ft™3TRRF4^>T ^ ^ %IFcTT, ««®ti4d, 

seiTOTT, aiRi^Rf, tOTTaff^OTZRnaff4^^gRire!ff^^3J(t^^;?r«iT^iRsr^^^-ft5T.^^?pqR5R8ftf 
tR a qt ^ t W f ggfk % Micwt^ ^ a r «^^K 4^ (^ ^lyoi ) ^ orr#^ i 

(lA) sarim^ aft^ a^-^^'Kflf ott a^-4<rfw1 aPNf ^^t^sr%twiv, f^roaft^foT-^, ^TOOTT^i^wf^fof ^a^rf^fWf 

3 ^ RfS r eiyf r % ai^ gi^^, %5BT>Ratiot^f, ^35^ »4iiywf, atHtf^, ^sraraff #:? 

OT3RTaff^^gRqTf2^^^al^5R^OTT^WR^^^~^,#^4g5RiR5Gti?tf 2rr^,53Stf5TaM^tWf 
^ JTiOTTsff ^ at^?fR OT (I^^tot) ^ ^ an^ I 

4M*gt<»4m ;-OT aqt^flrqt^a^^, aq-^^^fnf^^asOT; ar<f ^ ^ 

19 9 2 ^ ai^tfR ft^TT, a*T-^R5!f ^ ^ o 8 fF 7 rtt ^ 5 POT ^ ai?l^t| 5 T 4^!jt8R TTIR ^RT ft I 

(iB) 5znqT^taR;5E^%^an^^#^5Bnqi^^raspe^f^«RyOT#%ilm/tti#?^tfw^4:^t^ttf«rTRii, 
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18.3 


18.4 


18.5 

18.5.1 


18.5.2 


18.5.3 

18.5.5 

18.5.6 

18.5.7 

18.5.8 

18.5.9 


18.5.10 

18.5.11 

18.5.12 

18.5.13 


18.5.14 

18.5.15 


18.5.16 


^ ^ f ^«rT ^ ^ % snJtsT ^ 3ft 3^ 

1 % ^ 3tt ^ ?3T ^ ^ ^ ^ yNilH*! ^ 3T^37^ ^ '?ffqT 

3rr^^ I 

<SMf^Rt r^>tFl 3ft ^^ ^5T5f SfT 
^grPTR cd^Nl^l 3ft^^ 1 3^43 1^ 3?1% ^ ^gf T i 

(iC) 3^1^ (i), (iA)^(iB)^mmn^?T5B3fr^, 

^ SnItST ^ ^ dayiM 3^1^ 4xh<A 

t|^ gjq ^ ^ toTia’ 1^ ^IFTl^ ^ ^ ^ Pi^iRici l^'i^i ^T^IT «TT ^ 3^ aPTStt ^ 

(1D) oii'Jlcis^f ^ 41^ viRo ^icl ^TStt «4t^, 3fcR ^ 3ft*11*1^ ^ ^ oqqy-fin’^ 

^ ^ fSrf^ t^err 3n^ % ^ tofw ^ ^ t % ^«r 3n^t^^ 5RT ^ f, ^ q^sri^Ttj^ (f^^T^i^) 

^ Miq^i<n1*%'SN^^'HN 'fKm I 

^ 3flR ‘3n^t^?lf ^ ^ ^ 3T«f 311^ 3it ^ Bql^fWf ^ M^auRd t 

(constituent) ws: ^3Tgf^ Pi^^icb tr? 3o4t<!fed' ^ ^^^^ 

R<4I<; vScHff^ ^3rr% I ,.;. 

(lE) *<«Ki'^'Ji l^cfKt^^|jt3^(mf^iiit) <5«'^ r^«»icf>i <ic^Vsf ^53“-SlVmci ^3Rf^flT 
1, (lA), (iB), (1C) 3ltg (1D) ^ %, ^ ufh^ ] ^ 3 1 ^ i ^ 3TCTgt ^ 3itc!^ t i 

gsf <sMf^(lli4l ^ ^ iTPr «R[T^ dii^A :- 

3®T ^FfSft ^5T-^5ft, e#>>ir^ ^oft oti^ ^s(?t 3^f^(^<iit, Pi4i<h) ^ 3iTtft»T^t^ W^3rTft^ ; TTK^CRTT ^ 

>n«i%jt«Ti ^MRRk«fT 3^1^ wTw ^ 3^f^ sfr^r 3ri^‘^ 3flft^ ^ sfr ^ttsit 3 n'^^i i % ^rs¥r 

W tcTl^6f ^^’^f 3ft^^w¥r3it5R?t^gnf 15 iS!‘<*>I ^etrfVsi 3 m 1^ (1), (lA), (iB) 3^ (iD) ^^3FRf^ra|T3TT^^ 

I, (l^^ri^) M^d i 

3*7f^fW(l), (lA),(lB)^(lD)^ 3^ ^5T2rflt% 3ffgR ^ ^ PlMaJH 3^ Pie^41, 19 6 3 % 3R^JTO ^1^1 

^^TTOff^3T^?fr^f, 3fRRf ^ ^ cfl^VS ^ Wr<H ^ criliiJII fl? 13^ ^ 3iT^^ 

f5RT% '^fi4l(^) f^jRd 1 I 

^9[^4{ Rwtoi ^^jgicratHr ^i^ ^^r^ :- 

^agRT 3iTfir <gl ^ SHJ14< -^17ra; TqR p T iMlf^l % - 

*iv:4^ai c^i4qi^ P|<Mit^d m^cii ^ mci«>i f^l 311^11 t^^«rc(: 3@ft^ ^ 'Ml«HI«^dl ^ t^wlT VIt=fra 31^, 

^ 3CT TOf %^€r fS nR t l^g gt^igg^ t - 

a) 

b) 3gc^3ftteRrr3n^gFT, 

c) ^<sfi qe^f SRT ^ ^ ^ ^r?t^ 3fk 

d) qetff grivfT ^ i^<*> nT«^ ^ 

e) inv T qj^^‘ n^d qRiqw i 

^ >i(?l<^ci W^W 8l(ef Q’Hi, ^ «<ldl 

a) 3^1^ 

b) fgfgrar ^ ^^nfrsT wznicgr, ^ f^ ' Rrfcg ■^$ ' qg ^ ^ vr qrgFr ^ 3rp% 

^rtenT i 

?!!Rft, 3fi^ 3lt^ R«4l<ff % V|f^{3Fff %^, ^"Si ^fZngr^ §Ht5l«^^TgRr3ffRtg5I^3f%Rr 

^ ^RR^Ficili#f Rb(<! 4 c| 4 ^c)!>| 4l(f^cf 3^1x1 ^ tilcff, fllowRnaff ^'fiJTdl'gl ^ WAtlff^Tct iHl^ I 
^ 3ff^r^ % ^?8nR to <*>^011 ^ ft^T^I5T % ^TOTO % ^ftgftfef^ WR ^ ^ 3IT2ncRff ^ Pltll'i^l Di«ic4dl 

3iTf^l^R^^3iTflrt«!TO^3(^53r^^tgTT I 

t^trt. 3RR3n1^TO3itl3^R3Tm3TO?«T’^TO^5R^t^3rPtWt^, 3iRR^ l^<JT<V f3j<r|‘ %TOBJ 31IIJ | 

%TOST^i; d^ f Sitf i if i 

f^c^i'^cb (ttoto) I 

f^lTO, gftg eig f l^ gltfR^IS^ ^ItZITO ^ ^3TRI 

7Rzrp«raT ^{13tf^ / t^sih ^ t%3jT 3n?iT % i 'HIj^RI’ / '^ro to ^ to i o t^fcrro «itot % 3 S^ ttwiskrtt 

/ ^oicrt ^ f^S^ft 3ft oSlTO^ SH«5TO 3ff <44^ ?t 'FfTOT% IWRTFTOT 'wR^Rf / ^<*1^ ^ ^ Rf^ci) ^ qiPiDc^qa ^ 

l^YS^Ia 'jH '^Tcp % Acilcl \ 

3ft Al^l ‘3»r <HI<Hcit ^ 14*^0 <^Vait fof^ TO tnj efeyot <9^T3rn3[ I 

a) ^i«n, 3RRT?n t^qntt to Ri^R< Rq^cia <1^ ^ 3ft ’FTTOTt %, 1^ qsy, ^rot 3iTRiTO^ ^ fcrf^cj an^TO 1^ 

'g^qqifc^y ^3fl at^^^nT^Toil ^ 3HHI ' 

b) <iJ«it, aRr?t^1^qRl^Rqq15rcif^'^TOSraP^^3ftq?gff TO'^JST^^TOil^TOI^aTOIT^, ^4tT 1^ qlWf ^ qBJ ^ atfllqsly TO c^H«^ 

^ ^ qT<l^ggr3nq \ 

nc^«d253f%1M^qTTOTO^^3ftqt^RTO3i^f^qTq^qqR!^^, gRT^, 1^#?^3TTOrTOf 
aro TO^aff q #tI% TO I 

f^qXxi^ c^l <t§ '51 Ri fot'd^ 3i'^'tily ^ytciJ fcRTT 3ff^|grr *• 3TC2F^®it ^^ ^ f^qix(dp R^'jR^ qai qicq oTI f^qc^^P 

(anTf^^arof) ?J^#fl%qT^R>1»!gfe^^aTO[^t»P3t^3ft?fn1^TH^f^ I C^ yfi<»i«^ ^ dHq cni vnqln«i 3ft^ 'dcbdi % 3^[q 

3f5f 1ot^3^ tR % 8j3iTOr % 3|^ qtflr q^ ^ TORT 8ft ijnl^R 1%2 it off ^jTOtr % I 

3i3Tr ?Tr '^RT ^ qrt^, 3ft ^i<hcii at^R 3 ^ ^zr 3ft ?»r^, afciq ^ i^TOt ^ Ri<riRi^ ^ ^ ^iTOn %, 1^ f^roro^ % 

^gTOtq1%-w^^^zqgTO^ia^f^iei1!r^^ q ^3r w MR f>q!t%^3ftt^roff^^3ff^R5^t t 
PRRl^R ^TOTOT 3ft ^^?r^lf3r l^qi^R TOZlqi^t ^ 3^R SSt’TOJR 85^ I 


18.5.17 
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18.5.18 I 

18.5.19 <45l4i4l^ ■'5<'^T^l53R5:^^ I 

18.5.20 ^ ^ t, ^ ^ ^ ofl^ aft 11 

18.6 f^4mggf^iq;^gRT W^'CT :- 

1^ ^ ^ 5R^nt^ t, ^ sTt^r^F^ ^ 

gg^ ^ f^nsqwr ^ ^ ^ i tsf t f^<i <g q \ ^ geift^ 1^5# ^ ijgre cj?;^ f 3ft arflj^ggr^ 

18.7 Ptdj ^ <»d ^^^cfNf gWTSigggsr ;- 

f^greras, OTofr Pi^Rd % ^ ^ ^ ^ <3 [I^h, t^srr 1^, ^frt gjt I^Rfeid H ^ 

oTR^l^ 3ft 18.6 ^ tofoT^gr ^TdT ^ I 

18.8 ^ :~ 

RdM<fc cbi 3n^ (Mandate) ^ siT^tfn - 

a) aft^ <»^dl t. qr 

b) ^«>ld 'Srf&dal'Jt ^ ♦iai<5;<rkiy, Rqi^cp dl'HiRdg ^ diloj41 '5CT’ ^ cfaicf ^ ^ '»lcH %, ^ qsK'^it ^ ^<iiW4c<cr> Rcl^i 

l^va tsi^<i mn^ ti t> a rf l r ds r ^ ^m<( i % at^ dgt ^d ’ t 11 ^ il^( ^ ^ 

sf^fTTcTsrTeg^R^^tsrn^, ,;. 

c) OT^^fPRTaif^daj^t Awi, R^i'tid % iOffit »4iyf f^%t3 ^Hi^oii Mi^ ^ 'fri«»ii^ 1^1 oii^Jii srr, 

d) Rdl'tlda 18.6 18.7 ^ 3(^felcf ^ XIc^ d^^dl %, Di'd^ 'H«*id ^fft^cpiyt ^ i^RT ^ 'i’dcFl ’c<id^ai ^ 

fSpsqajdT ^ ^ 3cMi^ gt ^fTOTT% 1 

e) R<iH'ci<^ cbi4di^ Pi«MiI^o <*>k^n ^ ^Mi<^ c^ 3rfdt% \ 

18.9 ^ HI ^*~ 

(^4|S3|af ^^^7f?tIff ^^ f^>^t iTt ^'NUI ^^'Sri'H'WldT^d^^ld 

3RT ^ ^ ^FWlP% ^IT 3F0I fcfe??t daW ^ (^‘Irii ^^31131 ^ 'Ipf ^•'la >3lft>g5T?t SCRT ^ 3^=1311^ ^ ^ 

3n^, 3ft^gr«i^^15r5(^i5OT3nj3^ 

18.10 Q4>rf||fiqrf ;- 

OT era? % m 3?3^«n^ 3T ^ i¥t loi^ ^i3Tw artliOTtt ^ ^ ^ cTTOT 3^ 

^«|4nf ^ A1«*Nl ^ 'dcisdi % I • 

18.11 q^^^rop<gT3fl^^fit<44 3^tiy3Bgf ;- 

f^q^erag SRT, ^ ?tgnf^^^Tg^feTT 3Rff aTT^ ^ Pjufa J^ ( ^ 31% 5lff ^ 30^ 1% 3^dal (an^) eg>y 

3i^%,3r^1^3ry ,a^^P r ^ [ f^dMRff > is.8 (D) 

.^ r i^gu iig r f fe 3^ a^3gTgrT^^^3Rr ^} 

18.12 f^€|l^^ gRT 311^1^31dRg^ «i^9i 3i<lllW fir°fa ;~ 

d^d 'dRfd v5Hci®ii «Dy«i^ cp^ ^epai ^ I 

18.13 ^«i^giT, didJPTdlT. q5T3’t|t^^iWgt3fT :- 

R4m«d^<i»f ?I^^3r^^>3ffqgjr3gnqT^^Tg^#,^ 4cCtclf .3r5^^3(l^q^^-3fR<^ oijl^w. 

RcbcrM ^«Hdl % ^ mi<k ^ 8ft Hlkt { 

18.14 a) ^t|gI3r :"^g^^=gt3I3TlgtclT%^1^^r^g^r<^3y^ifftltl3f^<^<Hl^cl1#MWlP»<»cpK^ff^^^u ratygl^I^d^^Jl i 

b) z-^qwigqRf; Rdi^d PiuPu vflf^di 

c) tq ; 3i^gprft^ggrR Rqm«d ^rofer^^araflr^ 

3i1l>^qgT^yng^. l^^ yc<w^ i f rsi^a^^wit I^il^d ^^1^^ di\0^ \ 

^ d) Rgilgxibl 

^ ^ I1^3^ ^ 3<ww4>di 3r ^ ^ TO 'g.'ddrf ^ ^Ricpiy g^ f, ^ 3=nKiw ^ int #f 

5arRi^t^rasF2r3^l^/m3^3«T5^ iri^lgt. ^3ffrg^ig^ 3li^3?Rr^^3Tc!3r^Tt^ ^yrrt Dr^i f^ggRi v^Miyr 

18.14.2 ^r r, ^ ^.<ntt4o^ ^ TOtr^^ i^^ia 

3ft^^^^ cn^^1^<gt^3i5Tr di4tya Df^ ^*>id 3tR<<»<^ ^fiid ^ d«m fi4c< 1^ 

cpiyviff ^ 4tl^y ^ ^C4 R>c4( ^ 5*^ I 

18.14.2 T;^srgi3r3^iner^^raT5T3wiaf^ap^^a8ggrt.3fr»^4i*4itr^Jf^!!^graT4»T-*«>a’^‘*'^^a^*”'*"' 

arUcT ^ aif% jjft4 o i $T ISi ufa atBi^ gr ’ipf ^ ’it aw^iagre ^ ftar arar» # iWi4oi afte ggt ^ 4H4i i .4» 4da«tw 4iRi .aim-a 

^<®rofesftq«r5rtlr^ipRnsr«rattf^^^ra5?(it I 

18.15 JIM^HWIf »l»fctlft affcPl.CT ^ hw<iH'T^ :- _ _ 

ItqrqsT ?ia«Nift Stw ?5r giiftfWf t! jnsitnsff ?f ^Pftr %. 5»? wfirtSraw ^ jjrawsff ^ si^ 35R ?ft»ii 51^ ISrsror 35^w ^51 

3q^fl|gfaf>5fft(3raaffSf5i#%l , 

18.16 <(ia«ff O wtwwi i- _ _ _ , 

fesnsnsnt. i iwjfggrl^^igS w Piti^ui f?i«i >6^514 1*14 ^?iTt, ^2J5«i”ii -"i^-it ^'ti^M 

aiift«Bi«t^i5^®rfSreftor«!j^?53ift^ Hiwii 1 1 

18.17 H«I<I^4I 'gBwqi ;- _ _ _ 

aiffi1sm^^6»^i».'g8frqi^.afei^ag»;l»nift^atJwa^»^g3Wgt3q1^1Wt^^tgpg »tf»Hw vTaif»«'3yi<H<^^ra^ 
:aT»f.^ wwT oi r < »an1»qtiff^#TOartlW5i^i^ H4n<<<^ .Hgpira t^gm^^t aife ww^4RiT^*i<a<nff 1 
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18.18 

18.19 

18 . 19.1 


18.19.2 

18.19.3 

18.19.4 

18.19.5 

18.19.6 

18.20 

19. 

19.1 


19.2 

19.3 

19.4 

19.5 

19.6 


srfteTiT, 

4i|^cr4> :- 

^ ^ syr^ ^rdc ^ vsrfto ^Vti: - 


^j4rr/?rR^RT ^ ^ttRt 3ft 3fr 
3lfto^ 

«K^ol1 ^3f<R^^ r^24l STfHJT 

^STR^RTH; Tl^tsft^^TSr^^Ro^TT^TSIT 

< 10,00,000 

1.3% q95^«^Hd<H 10,000 

3.9%T’?5^5:225!OT 10,000 

> 10,00,000 “< 25,00,000 

13,000 + 0.3%, 10 eTTar^37l^^t|;? 

39,000 + 0.9%, 10 e=rrer^ siRrap^?rRr 

> 25,00,000 

J 

17,000 + 0.2%, 25 ^ 3(1^ ^nRr tR, 

M'i3<Rlct>d<H 30,000 

39,000 + 0 . 9 %, 25 
^^,q^J^3lf^dad’«R 90,000 


r5<^<!ti>r lo cft^oro(ft«Trf^5:)i 

3fTB5R«r^4x^l^^:cR^4o^ OTTO^>3l<HI c?Vl r5l>Ma> I 

^ H; 97^^ate^f^^«lT, 3^^T€f^^3Wr, 13 rT^ fSTT f, ^ tR 

f^Pl4)f^^ <*>^ ^>^^ 1 1 1 

^<fel ^ ’i<Qfii<3 ?[RT c^-H k-\M^ ^ f^«TT^ ^ 5RT f^‘-4c< ^ 

P i ef3i r/3qlt1^/ t^P i rii.Hl ^ ^ifepfa i%q[R% f^e r ei^ tg, ^ f^cn?? ^ ^ ^ (^5 r^ srt 1< hm 

[^^a& ^gt T(t) P i» >^ i (^^ ofr 3fr Mi^Picp 371 ^^ 3 ?^% Sia^r^^srr^rraJyii 1 

41 J<^ll :- 

4)-^ f^S TRg t ^ ^ W ^ «f(^ <»r4^ igi’^ I 


^^vflg(i3n - 

orfimi^ ^K1 3Tfl »cbl4l ’4^cfc>dfVllf^d ^:- 

a) ^ 3 R^ ^iw^^-gff ^ ^r ^ 

b) ^ ^41^PR ^ 3{M<R 4<4^|R4( dit cp^ ^ 3RW^%, ^ 

c) ^ 1 %f^ 31 ^% 3 T^gTTrt^ 3 TI 3 ^^^IOT^, erflT sHI^ % 31 ^ ^ 3 ^ 1 ^ ^ ^RWf t Sft 3 ^ ^ 1 ^!^, 

d) ^ ISE ^^ ^ ^ yWH cfe^jdl t. ^ ISE f^gft^ m 1^^441 ort^ ^;a rTt^ 3n^, 3i^ m ^ft tR 

^ ^ 3R^ Rci^pii^T t 3it^J<*>i4) wi^-^i3R?r^ ^ 

^ odlim^ Vl1^U|l %3i4^ 3i|l^cfc.7^^ 

f) 3q^f^3ld4d Pi2[l$iiei ^^ 

g) ^ ^ #q/^ 3TRtt2n^ ^ 3dtrf^Rm ^ 3ld4<d Pi % w lyrw ^ t^f^cpi qi<<m cpvci i % 1^ 

3^<4iqil^c^i 'tTlRld 3rr^3W5rr^ 3iH«ii c|&|>il4(R «?i ♦iwcu ^ \ 

h) iHig^<ti mm ^T<» am Fi°ci>iRtn l^i ancfit^^ei^qacpqr 

^itf?J^f^2|T3IT?fT%, iTT4;^t^OTRT-'tR^(141 Al'il ^^RIT?ft-3«ra >«<i^^ 

3R^ ^ ^ ^T?f, fot^rf^T^ 1^59TT oTf ^ra5?5rr% 1 

i) ^^3ft t¥r^3^ | c|o|<V cdl i m4 l >d<\^ ^ odUMK ^ ^gf^, 3 {<h!| PjVijiRld Crtl^ ^ ^djqjciT 

viiR^ ANi i 

inrizmT3ff ^ »^snr ^ 3i^^4gT :- 

ogrm^r 3(t!% 3T2|T % ^ 3TfW!2W % 3R^ 

?n 3 |^^R^^s?^ 5 ?R 3 r?Rr 

3I4(^ p»^d ^ I 

^ i M 1 ^ ^ ^Vi I % ^ t^5^ afr o qrq f i ^ ari 3^4^ uRi 4>D ^?f^‘(^ ^ i,y> # ■a^nHaci ^1yti % l 

c^nTd t :- 

osnqi^ :^r 315=21 ^gjFrnJt ?5r3?F3r ^ wn % Pim^h ^ 3ft wf^3|pl2fr % ^ sR^r §3 it 3f^ ^ ^ ^pRTPr iifct ^ 

3TOrtfr^t^3^^^3*Rl^^t^PioiRd cb'^ oii2^<iu ol>Hi 3i(^<fei4l ^Rid I 
*q^ ic^ 46 ^ :- 

wyiMI'Jl 'il<4^%'4ct!><i|Sdf <i^ vn«|un vll^Rlcfe ^(TO Jl^^ I 

oi3r^^52TRT^t^?R^^5^^tfrt^^R2iT3ncfT%, cW^^^eRiR, 3Ri%^ft^5rRfr. c??p?fR3ff, cr>i*»joiicn sifb? ml^41 ^ 3W^ ^ ^cp*^ 


19.7 
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19.8 


19.9 


19.10 


19.11 

19.11.1 


19.11.2 


19,12. 

19.12.1 


19.12.2 


19.12.3 


19.13 


19.13.1 


^9.14 

19.14.1 


19.14.2 

19.15 

19.16 

19.17 


^ ^ Ulqui! ^ ^ 3T^. fcTt^JcT ^ 

^ '3'ei^ ^6cih> ^ 4MR58TB ^<^11 I 

3d^ ^plf^ . xjcfecbdf^ ^wf ^T3TK^;3RT^^^IW ^ c<R 3t<»|f^<d, ^ <-i1y<HI % MRlc^ci ^ ‘ 

*- 

^ ^rrt ^ oTJfT Qmloid , 3?r ^ ^f ^ eRrr^t^ ^i^fr ^ ars^r ^i[$itdji‘ ^ ^ ^«tt 3T5^ «niti(41 

g[RT -^4>febcff ^ ^ ^Fr3?r \i1^ian\ i r Baffl rg rt ^ 3T?sr ^ afr ^ 3ft ^ ^ 

<x4jHryi ^ x|^ck>dr^^>^‘)«5i'J!i 

^ x(^ ^ pgfij ft ^grr ;3 m^V! . ISE 

x^cb<^>BT % ^ ^ ^^srf^rl^ ^«n ^ 

3n^i >;. 

3^1^ 19.11.1 ^ oft 3ft 3f^Hl%ra ^ 3^ ^No^ . ^nfr ^ '^dri4c ^ 

ITSTl^ ^ 3n^ t m 3^ TO ^ ^ ^ ^ ^ # 3f3n ^ ^ ?WTin^ ^ ^ 5rfft3|pt2ff ^ 

3 ?trft gp5:^;^f arcr^l^sff «i(im^ aki x^t*»<*>df ^^^3^ ISI^4'^ ^if^isff, Mraajpc4l ^ 3F5 t 3iil?dWt ^ aft 

<» ' ^ ^■j yi 3ft ^5R=r#5r ^ feiJfr. 3qrfftfWf % grtH^r ift ^ ^ ^ ^iR^cjT ^cr> % 3nfiiq?gT 

^ on^Nft ^«n 357 ^ 3^^211^ ^ 3^ft%fft 19.23^ aiB^cl 141'Bf5l'<*> \ 

t^saft^rf^t i rtfta i i ( ^g | f ^3T5=gTanf^^3ft^^55p^ ^bto ?rr ^ htt 13<3q'5l ^ ^ 

^ % 3Bft % 3t^ ^ TOT ^hBT^TO3rfft^l^^r^l^g5^1 WTOTOg5T3crtoTO^TOITSTmi^rTO^^TOf 

vAl^d 1^411 oii^«>ii 1 

5gntn^TO5Fa1or^tli55?5B 311^31^1^ 1^1^ ^ 

mfr<f#er^i^8ft a entTi ^ ;B ^ 

^5!TO^TOI^TOS^%f^lfft3m^ WajSTTO^B^, l 

oTOI^TO^oft315^5TOI^TO^^t^^^TTOf1tJoT^^t5B5rTOT^^$5fe5ffe5rn<rgB^%3ft ^ ^ ^ 

t?gqg ^ ter 3ft ^ 3 ^ tnt<T ^ t. 3 ^ yp^ ^ aft^ ^ i^vft cfta i^r ^ ^ 

oTlft, 3d«^ R|l |f fe< f^. PlMdH y^<<^ ^TO^tR^tM^ 

^ ^ ofi^jsft B^«iT 3M4 t «i» i ^ ^5iTO «yNi^ ^ % Mf^^aB*i5r ^ ^2iT 3iT^, 15 i5i%;^ l^r fS^iaft, 34RRi4f ^ 

RPl^aff ^ 3i‘g;^ i>i 1^ ¥ I 

•“ ... _ 

^ <;^<44W ^ ^mcf ^ 3ft^ 1^1, ^^3n!^ftg?f^^^^ ^TOff Bi; Sid 

ato#nRr3itoi^^TO-^TOiwt^r^^ ^3^i3CT^l^iBBlora5ft f^^ir ««m % 35f 

HTOI^TO^^TO^15l^^35Tfft^, 3*TifttWf 3ftq^I 

19.13 ^3ft^3^^tTOTgTgB%3^TO^3Ttf ^rPn^^y^^^x^<a>4>df xJlf^d f^<gT >3<idl^t 3^ail(4t 

^fSRg-OTf^ ^ ^ ^ 35f iB^n^fmsf ^ ^ ^ ^ ^ ^ 

^leiliTlW dlfilft 19.23^ ui,*Ui»fl’ ^ at-jHiy cii»t<»4*Tl i 

^rcrlfiiaiaii3gf M<a«g>»w t»wftgSt) :- - 

ft ISE tR35f I 

^ cmsrr t ^ cfcftf^ 3n3g 3^ ^rft% ^ §3 b tot gri^cpi^ ^ ISE sm ^^3iggf 

oyfftd PivK^d <*>^ 1 - -■ _ 

3qqt^^Fgftf^ 3n3g%^TTOlo^ ^TcFft^ <XI«=» IftxMl v3lift^rr^-^<a> ^ <»>t I^c4t 


<3«1<4N oilWI'JI »d4'Wff ^ dl^l^ I 




x^cp^qf ^ ^l«l ;- _ _ ^ ir > - t > 

^^ ^ ^ Tt TO T%3^^q3=RT^ 3i<^3l^l 1%#yRr3rfft^lftt^rfeft, m^<I3 ccimi^ IS E g> **? • ^ ^_7 ^ 

f^ff>q?T ’H*)i<!fll3i^ 3l<n t»g5r1Sra»ft. ^MRtWf ^ RPi'q4i*tqPfet^^«o<=wf^ 





cpi:5*cnqRT^i^^;sT«M«n 'cam «pi wcii'n «n5i <T>yni © «=<« ^ ^ ^ 

oitft'JH. Qiq«ni fft.>4l ^(311 

3Tlft^g5T^t 3^ <^mift ^ :^!faT cl'^M % 3^ ^ Ri'^iRt^A ^ ^9(TOT t ^ ^ °i^ cp^^l 

^a^|U | ^^ Ml'B Q?BI *^( VtfW» t > 

31ft f^ciJft^T ^ PllV*>jRlcl <?>v t, ^ ^ ^ TO tftf 3IT 


19.18 
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19.19 

19.20 

19.21 

19.22 

19.23 


19.24 


19.25 

19.26 

19.27 

19.28 


^ 3nf^r2ff%R;sF5^^^^^5 


mSS®'“ 

^ ^’^PRT ^ <t^l 

f^d4 i ^ ^ ^1^111 

foioTtg l ^T q ^‘ I' j' ayr ^S Tq jV ! | 

Hyo^ |cb'41 o<UN}^ ■'433^'«S<qRld cKay^^ ^ MT^^lfdT I 

lJefcfp|c( ^ ^ '3n^4t M’i ISE ^ 3!o^ C<1<^ 5f8TR ^ 3fRd»N 'idofl qq \ 

a<iF&d<MT gqgft^i :- 


<i'd^TOT^ <3HqV?, 3oT^17R^^SP5ff, J?3Tr^««4<in ^ 'SitR f^RlclJll ^ ^icio'fa 

Qiyic^ '3i’^<^Rl%'S^Vi oft da) cp>y«R ^ ^ Pisciwt ^ Micil«^d>dll ^Q»tS|i ;- 

a) ISE Wf ^g, fiy<rgtR<nj| ^ ^T*4> ^ ^ :- ^ 3RR5I«ff, 4ffRd4t, 5?37T^ ^ , 

^T(^iqT:3fr i*5»Ri^‘oi, ISE^RWRft^^, ^ ^ s»><H ^ ^^idH > 

b) 'H4>d6ctf % ^<rc< ^ ^tq»T ^RftR :- jb^*»>id)gt oft yil^Rj y^lcpty ^ Typci>ctt ^ 

oc^i^fi^l, 'i(<Sy^l ^ ijdq>1 ^rarr 4^JJ^d ^ ^oT^rf^, ^ f^?iq>i ^«ryi4ot ^ 

3Pft^fWf ^ ^^<nH ^ ^ qR5^ tf ^ ^ w ^iwm tR s:|d3dadT ^ 

oc4im^ yi<W^, yliTi 'yc<t»l 9oft<^a <jm<4Cuci 1 ^ Ralya ^ 4Jil'4l I 31»^yi<4y<i 3ff Rlt^ v^debl :#f ^e^i^Hld 

OTtTR VR RdRd I 


c) oi« ^WtRd ^ ^31^ ^ iSiTt ;- ^3SqR ^l^l^d ^5 (b) ^3^d^T^ 3j^<JTdiqt c*a^<R ^ 

1^5?T % I % ?nt, ^IT RRTRfltR ^ SRT 3®!^ sn^4T qR «>IK<St ^ ^ 'MOld ^ #1«TT 3ff 35r^ 

«i^cbg g3 f ^ 3fR ^ ciR i ^d ^ ^ ISE ^ 3qf^rR>gff ^gi4i ^ Rci qii f 4t i dVff ^ <c < f^44 qq gR ^ 

^'R'q ^ 35!^ ^rr-^RT-KI # §R^l3fr igfT m;W^* 4 SRT Rittr 'SHqqf^?l % ^ ^raft 

qi^ ^tterr oIT ^T^?IT ^ ^ ^qigqRT sntnq qq 351^ Sgpi^M I^STT oTF^^ i, 

d) !“^gqq^^(c)^q!^^ »i<>ndi4 ^^^^qTl^y5t^tdt3^f^^3T5^ 

J4l®^d r Hl»^ l^^l 4>^^U dtf^ -«sid>tt5K!f ^ ^4<;ift4l ^^^4T^3fr3RT ^^ eiT I 

^ >4jfed»>dr Rcta ^ 3Ttll^ 3TI ?eid T qTRT ^ Hnqi^ ^ ^ ^ RfffT R=gfeg ^ 1^ 

30^ ^ q qf ^ ^ ^ 3^ ^ RT^yr ^T4> R^^ofi % ^ ^ P » m^h 4g f ^ ^ ^ 3 ^ gw>«a^ id qq 

'Wl<* q<ihd'^4l ^r fddlyd Td>^l 4!^»>»n 1 

e) 3 riti ^ an^qgiT ;- g|R ^3i T f^^T ^ ^ 3gf wds c i f oa r mt^ ^ ^cfeciadfulf^d ^ ^ ^ qq? 

q4'TO3rqqr 3>qR ^ 3Ml^l^ 19.23 > 

f|c|ac*>df^ ciACAWI 't4t<i|iN d^* - 

a) 3fr MR i »^f^4f %^^~^^3q3rr^, Pi^c^ 

grDiflriJ^ <ieq 4\^ ^'«»idw ^ y|da4t>dr%'Hi«i Qi<ri<ii^ l^'ifl qRl^ijll ^^I 

b) 3fr^^ft^^3q^^f5!^i^’9!Nii^f^rRff^f^6iwl^^^T aqf^^l rf«iT RfS*^4f iff 1^;^ 3i«^^w oT53rr ^ .aid* w^erc «ft3 

<4 T ^d 5Tg3q^ ^ cgTi^^ ^ ^q|^4^^ 1^ f^€|Jlffl^3q^ W^5«K^§3fT I 

c) oil §3q^^^^liclq>D l^^diyl IgST3ql^l^<^^ cbMWl^ %3te«T§3q^ I 

d) oit^l^^I^M<iH ^ ^:4T^qWT^3M4l^ofgT4J1I '4i<^^l41 3^ ®i4n ci«i ^4* I 

e) ofr^^prqf 3i3q ^ ceny^i ^Dici §3IT 1?^, f^'d^ #1^ qiqr qq * 1 ^ f^>cn 3^ '^m ^ 4^ 

f ^iq i ara r 3gr >iMRI^^t w Pi^n^d 11 

f) ofl3^qpq%^;fft3fr% T^a^t^d ^Rf|^m^ 

g) tof^VjTf^f^ ^ vftqon ^3d<5%3te<llf^d 4^1 l^^i ^l^iilRo l^cn ^) 

^ '- 

oft35#gq33T^5^^!n5ifs&OTlljRr^f, 3it35=g3^TO^%^RqT35HTq^ 

m, tofo!^ qR^m giT, 35T ^5Tqtfigff ^ ^ t^3lt ISE ^ 3<^JTtcr ^ gq, mS ^ 

odiiqi^i yiviv^ cfeT RRjdd j^RJl^l^T «KqqT^l «rr i 

^ ^ Dtdeg i mf^ m ^ ‘ d f ^R r MR t R ^ R )Rq ^ ^g^ q s ^ f ^ ^ ^ qrqt^i^Rn. ^s{s^ cl^^K «UNi'?i ^ 

sanqi^TO?=q’oft’^^g5?ff^<^3T5R%, ^^j^r5Pcif^9!fq1%^RT3T?r ^ ^ sr ?ft sr «*)^*>ij 3ftq^ 

3^1^R^q^^3TTI ' 


x |€p<par ^ ®n3f qq gn* 3 #^ <i>in41 :- ^ 

^ ^ ari^rasR ^ f% (a) q^ ;#f ISE ^ snar ^ ^ 3n^ ^ - teift 3fr ^ 1^^, 

(b) ISE %qnrcJ5iqRf (oit'^P^df^ 

^4vsR ^ f 3gf ^ o(t ISE ^3q^rf^. fSm^^f^Piei^^3rtl1®Tl^irt^^gq^) x|cb<*»dT ^ 

qrflr ^ q^ % 1M oft^ q^ 3!T5n 11 ^ ^5!^ ^ ^ ^ ^ 3q®q fe 35 ^ ^ qf^ 

3icTo?T *iyH ^^>l^qnSl % ^ l^^n % I 

^SglW^^ i pRrW :- 

Hff^ ^TiqrJt ^sra^qr f^’4T '^ap^iqT ^ ®qnqr!cW ^ ^Bf’^qnjf -sirw qsqqr %, ^ 3iqRt ^ ^yi«i qr 3^^ ^-*<5&4i®i ^ qrq, 

^q5qf^Rtq1%%f^^%#q3t^ g<Riq g Rr ^tloftfe^qT3nq^ l^>^^^ qrr^-^^3f^S3rr^qgrTlSE^1^fq?ft, 3qf^t^qq 
^(5mt^3Ttfi5Tp|6Mrl^d g3?r^,3^^s«Bqfyimd^^ 4i'i^^^^3^^^q5T§q>^ct oiicTrt^^q^^w^cB^H^^qsq^t^ 
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20 . 

20.1 


20.2 


20.4 


19 . 29.2 


19.29.3 


■^»j3 iHlWci *1 “loti cb^-.|i, j? ^ ^fR}^ anm'^ ’HA’W jR^T wiiR i tfe , 

gg-a^ »5rHfta)^qT^^%g R3^,ag rHm»PiiT<feM41^3mTm’TC^t^H<^^5n^»^ggai^jfara;;g^^3,^3fr 

^et>g>qf% R« Ki 4^,^^ ISE gfT ISE ^ OTiRtttM MiM^<»<ir«(iHj>fl 'fl<.'«ilVjin<ieii<jf "■umi'Ji 

^3n»»gTg, 35)»fg^^OT^^MTaT gT?i<^^iM4 l »Mft.wf /gTcg^ogntn»^»^»T?g^»ggRT»€fetR;F5r 

^ I ISE/ISE ^^3aTRmM^3gafr ^^^M<i»v»5fr^mtrfl^tg^. nR l ^Rt'iiT sff»!r»TT^ 3i^a.i ' Pmtfi>[ i cb;!.: ii 

srr flEi*iPi41 ^ nitd ^qf ^»^/g(ta».jTc^imj' ,ha»w) » ^ g^^aifer ^ ^ oft 35 i» tg ? diR i .H Pm^ii^i eVii i 

^ fe ISE/I SE ^ W TBftTO ^ ^ ^ ^ ^ H i mtbtif °^imi 4I ’H<>w1 / i:t i ma»df cd< i m % tie^ ^ ^ ^ t 

ISE ^qr ISE » «.< wfmsr ^ ^ ^ hn ot ^ ^ ^ atroa^ :gg aw ^ ftg.^ AWi h i m -jiR i ' 

% 3fr 3miR TR ^ 5lff I 


C/^l? _ __ ^ .. J ^ ICTC4 ac4tHityq» «fl«!T ^FIT I 

bOF ^ «4 ^cpyci 1 1 % HH?r(5l1^TOlft!%W), "^ I MN SGF 

^l^^55JTO4t?I^lit3ratBcRir3?J^^J3=S?m«f35riSraOT^^?lPr5I^?I^^^j^^.^,J^^^3i5,^5^^ 

w 3tR><ci4 t p n ^ on#^ gqr «!<tni4) »ti<i»!). gng^ anft cr g iw<t,N* ^gJ | i SGF gar ^ jgr siffl ^ 3 ft gi»T ^engrc. 

a-^ro^ q o^iMiy, ^ f8a«<4l (■^l^^cro4)g^^■4^^.^l),^afgF;^:gaT, ‘^’tg»i»c<^-^,gfe 5 jlgg, 

RPic4#iy ^ ^cp f^ryq- ^ Ijfct 

‘‘l^*ii«> &>H fear ’fey q5Taitf%^aR r |g| f»e «i^<a I3 i <i ftsr ^etiJlg .xMq qssf^qnafer^oiRtTt i" 

y ^ l4Pi«^.it»artlsTISE » ^mi4l w-wif» anTOa4s^ ^ i ^t4 1 <M ^ <S > Men i stl ISE ^^l^tgeisr 

HtJiict^^ war% ^ 1 ^ irew ^ TOw C)^<a ISE q? ^ ^ ne i ;; .aPl l »!Ri ^ ^ ^ iwsh ISE % ISit^ ^ aenm^i 


(iii) 


(iv) 


<4Miv ^ f^ci>m ^ «!t 3!R^ % 1 

JCTartli^13 i 5#g(%ra9arosJT*3ft SGF %g^Rgf, ansRiSf ^HfesiFsff (fWRRr ^^ 
S GF»f»g(WdFit w qT «!m3ff ^ ^ - rim ^ ^ * l?i^. SGF «5 ^ stm m * ?»rap^ srt ^ 

^MRRreff%Jlf^%d^^ftfjt | 

3?cR3l^(^ra^qam 20.3 («i) w»n5«Rnaf JR ijfit^HWisraTeRlp, jfwsRs, hOsst^ 

<<orn«^ ct>? ^a r d i ^N - 

(a) SGF^5raw^W5iTOT, 

(b) SGF ^ ^<i Nd, 

(c) ISE, ISE^sajim^l w*wi03i5?i5RrSGF^ara5i3f, 

SGF^fil^, 

SGF ^g'jsftar, 

ct1»i Iji»4 SGF ^ dw Hiki *y^^qMdi ^ijl ^4h all? araraar^s^Raj, 

SGF ^ gqr SGF ^ aft ne a w <(iRcWu i 4St ^imr, 

'4^'(il3iB«irv!{3|;a'4iRi4vi<?i%9iflnsR?;i(ta«it, 

'iq» tiBiB ^IT^jaRt MR>^1^^^igR^3n^qTCft^ 3 - <f» ft|,^| mn i^ 5ti;> ,<)t n ,; i( $| ygnl^. 


(d) 

(e) 

(f) 

(g) 

(h) 

(i) 
0) 
(k) 
0) 


-+dllS«i anrac. WRRfloR, tstqgwglfe/^ °.!<im4 i ■aA’W awi 1 ^ J | j | ^ i 


SGFjgj^^g: 

(i) ISE »fgpiaff, aM Rreqt ^ a^iawf» ^«n gtan^ 3 ft ^ on4t ^ gsr SGF » gsitpr 

silk H^IWd iTg y^»)i (ISE ^ m<<l'!rf[, fgRTOf, tl«ll fItgRpff % ««.!< HMtll^l AWI UtV^ »iRti4f % at^figRr. 

«(^#ft^«Riepty?rwf^T4l*My84l5f«ii5i?SGF*ji3iwi5^jRirasr*fMs(rq^ft«*pg5T3q?ikr3ll3ira5i!ra5,f|?mg 
m'tiPi«»^a6^^tiira»SGF%^gffygnpfl^in <gaN^fti | 

(ii) ‘i^r«aOit«^’aBngi!wiT<Rftgn H i a^ hwm ai<a . *t)l»ra »tiwrSGF »g^41 »il»«2)T8l4 ) 1 »- 

(iii) aftf ^ rai3»a^ a t Wrew epg ^ akra ? ai ra i w* 3 ft SGF » sklsiff. anspcff w nasstraif 41 ^ ^ 

SGF ^ l^nwniMl' ^ ^3jf ^ .(diis - TftftR apr 5>if Ikd, SGF % «r»t % siNSPrar «f/ 4 t# 5 Ri gstpi 

gi^ ^sra jMl^ff i sif » h 1!I ^ s r jT »fJ | 1 

(iv) *4y j(?<rlft«i JMfiRi 20.3 (Hi) ^ <173(1^^ JW^STStfltf^ Wl#^kl»)ift><l Rfl 6 Sir^ST<IT rl4)^ 


(a) 

(b) 


(c) 


»<i wi^ gaiiqi4l » inaftiBijf, «an q i 41 » ^tggftpRff. aa r w i ji » ?nggf si l k sunMt-a ■« w »jSa^^ 

^4*4.1) 5l5 «5!!J |3|.i||3ld P|4 >|sK cb') <hI 3<R| ^ 5HW«I «SMRtld 414 oii^ ^5311,* 

‘*<<*^*>^knqkfsakg ii qT 4 r w»wi » *3<^P < 4» i » »,qftqg»q^twraT^W5gt15ig| p i d i | 3Kfei4i ^. 
’mBiR ^ ^St 'eta'll, A'kiRji, W *(“i-3i(a 3»T3WI ^OBlR jnvi BlITid 91^ ^ ai?R U4^d 35^ ^ 

«l>e'*1lt 35ft ^|^4<!(c|>dl 

iT^, ^^*fRi4«n* 4iHcmif1, q-ciomflil ^ ^ gsqjfrr IStst sen^^SR;^, ssirar^t m seimi^ 

^ ^ TOggy ^ ^ qr ars^ ^ragigr awpsir 


(d) SGF 

(e) SGF 3T^lr^|j^^^^ ^qRi c>>vesim^ 5 g g ^ ^>x\\ , 
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20.5 


20.6 


20.7 


20.8 

20-9 


(g) 

(h) ^ _ _ 

^Pf3ftf^5OT5T^;5!pR7^^5^ ^ ggt ^ TOVicg)c^ y 

^T^fy^ ISE ^ ^ ^ ^ ^ ^^ 3ft ^ ^PtRi cTTgl^ciav*^ 

^ ^ ^'Ct (^Cli<»'^ ^ ^ 

(j) ^s5Rr^®^3ft^?rt*imSGF*1|?ff%^«f^^i^tl3<wvu*<di)@gTSGFt53^^mcraieif^Hi1%tl. 

(k) ’^^gn eJ<im'?l ti-qiei<n I 

SGF»OTt n <il« l ^’a l g °^ :- _ 

3ra ?ra5 ^ ^ 3CT«n ISi^ 5t t, SGF ^ ^ ISE ^ ^ ^ aiM 45 55JI #f ^ ^ 3n€(^ sS\^ ^^rasr ^ ti^wiT ISE ^ «Rft 

% (^^1 I 

(i) vi^cb &W 1 P i fe: amfir % ^ nc^ ^ ^ ^tt cc^im 4 ^ ^ ^ 

ISE ^ ^ ^ ^ t, ^ ^^ gsqR ^€Tr ^3R^ ^ ^ ^ ^ 

PmTR^ ' ^ oft ^Plf^ qflf ^ 3i<;g^*il<v°j;^ Plt^fRici cfe^, 

(ii) gfe Risg! giT^ j? i*>C mR<iJ iK gld t%^ MtdKi .a iari^ ai^fftsr^1^# T^q» q&Rt h.^ 

asnqrtt W«T snqT?t «T5(ft5R ^ ^Jl4 ^ SIFfKl^t tBSf sami^ ?R>W % 15t45I^ «jfe ^^Plr ^ 3[T^^ 

(3i'j|13)«j 13 i<*>i<!i ISE tra s a m ^ ^ f, qit ^6 4^ srti.« g>T R^xa c’^ i^y <g’<4> 

gg^ ^URI % ai^ ^ ^?1T ^ I 

gSMLSlB!:- 

(a) SGFSf^- 

(i) ISE 45 oMw i 'H «< s g4 f tB ISE ^ a ft^ < ara^. ^■hi g’tt4> °ii<w I4y!ii .> 1^1 %■ 

(ii) ISE^%-«nq^3i«rai®r3teri?i^w5s®ra?rf45«iT3rai%. 

(iii) SGF»tgt^’a «i3f<f<TO ,ctwl4r?a^^an;T. 

(iv) SGF45^i45ft^3?q9a^fM'«n’?M,it5l^'RTnTOcnm^a*l5'Itd«H#fe“n4«ft5asar'ai#^. 

(v) aarnfr aii-ai4g~:^J<M( ar ^ at^ffegiT, to Hl4»ig twa, <a?FT-^i»rT tw fSiffg ^ m€ 

nR l ^id 14l4q 3ra5p;%:fwMggn1^^#aigFr-atgPTg>aiT 1 

(vi) 4^PiPl^*) ^ l 4dH % d-« i <v j{ 4*11 Sana » ^ ji sl-4 <»'aife’=<T 1 

(vii) tglf»ft^;ri^gnawl^t3i»SGF^I 4Pi«!n(3id<»s!4 ^^^a1Wlt^qTOTt, 

(viii) ISE aRT ^iFld <^|i i d i 4.4»M ifeg ^aqggqara^rq^0tt)4 dwi -faiiM 1 

(ix) ai*<aia i »t4^ ti«T^ngn^ AKi («iK'*t^<<»^SGF^*ii“i d-4 1 

(b) ow ?ra5 ISE ^ tjra«ff, fSRwf, 3'if4ftRff ^ 14^ra*fr iff ais^arr arawi si to ^atSHcr ^ SGF ^ Rwii(^.gl 'R »?t 

(i) ISE ^5«nMi^ AKi <4m’41 ai^Kw «dK «yc»OTt, 

(ii) SGF Ren 

(iii) aft «a i m jt ^gTNi^ ^^Rggsr^ ^ oc^ym^ ^<4^ ^ aicnqi cc^i^. Pi>t^ ^ ^ 

6^^ ^ ISE; SGF ^ ^ ^ „ 

(v) ^t^3«5^^^oft3n^%en^^^^R^SGF^3crc!^^, 

(vi) ^ 3<<nii SGF \ ^ ^ , 

(c) ; 3 q^ 20.7 (b) ^il^diT SGF <7igf yiRic^Tvs^Rffr 20.7 (a)^f^3f?c^^ 

oIF^I 

SGF ^i;TO#5f^ aiWH- :- ^ ^ 

ISE .<iR t qf SGF ^g#twiAH 4di ^<a'i R4<i>i;^g^T^ i 

SGFq4gnqi»^^gr45Tanggisr ;- ._ _. 

saniiift’BgRr^airaBroalarew :- ISE qsr Hc4* d^ww ^ wi^ «ri4im^ SGF ^ ^ aiKl iws ■«‘w.> i «i 

4If ^ ISigte: ^ (^ ^ ^ °<<iM i 'f i «a<wi ^ wwh *4i jii4°i t) i sgnm » ^ . mkH)* ai^iAw. wc4<^» 

aatwigr afct 3^ <»«im^ >«g<ra qolm % ^aaro fetr otitlgn i airTtfr ^ ai«il9i^ »i<l aVu 3^ 

wi i m^ ^lA’fa ^ tiJ I ’Md «ty<a g.6 gtr^mBiItR»^gHTl^^ .ai^ <i«JPiid «»al^^l^ ,,.4<.i4 ^4-isr^ 


20.10 


20.11 


^ ara<i da^tat ri«t sit i ,_ 

3^^3^14^1(20.9) jl dfoid .^iMiji^^CT »aTFaiiigaiwsT%ai^N!q^giw W'W AWI .g*i<i-^iJCTq^3mni?» ^raw'p»lgra 4t3i^ 

^ inl^iiT, ti14»i}»!iT. ^aram swi ? a;^ anl^, ^ar ig igwi^ ^ gPa«i Pig»«i ■^I '.i-ti ^ SGF 

% a5RM snsiT 3n4=tT (?i&. ?ia* ^ t wmra ?ra??i ^ 4w fiiisnm ^14=31 *5 aRrew ®^3n^) ^ s’^W 

.nitdd*i ilJ t 3 i» i <vw oiimi ^ <IlJ<ii 35 t ^41M # ^ ISE ^ tnroff, fSwwf, gsRlli4i R Pidi^ft H «l4fa t ' 

WTO ggtwm. sgisr {-^mH^) a<ro»w ’T i ^ ^ nii : . ^fP roia^ g gr^gng i^mai^iarft^ ISE »4^tart4waT 

45 Bi4 -1^ HRwtra.ui 9R^>^ - w w w ■i.JI % *|gig ^n3t g ai^ gm J«<( iigl I 

gqnn»ia^^gi^ai4reisr ;- ^_ _, _ .. 

hc 4* P i Me ft » aff4 H54» 5 8r(qi»/14^ SGF ^ 3g^ ai^rew arnift ^ I4i^ ’W #4144 Fimcih » ^ ^ 3^ inBi 311 ^ 

!gJPT tR dg ^ (l^ ^l!T» « I A «»iiwi^ ^1^^ ^ 14^ 311341^1 ^Bgl 3n»»lt) 43111 ‘^Ill'll ’agizi ^ arai Pi^lF t^ pl<dH oi^lAld, ^im i'K 
^ra^^^14ier45amrR9R Pwni!d l 45eiia T a gnqT’^g^airoRtF;giig|igi4tf4gta54,%di'g,’4 wi3^it^ioii4 JiTi«^wi'?i-q.>^^ 

ISFfer; 3i»i<;id diM-tfl 4 > « gi sigf ^ ^ J-H<ft d'qj^ w n ^ f W gi ari M ai^ 14# 45 aH^t/qi giTOi» ^pgFg ^ 4 -fi ^ ^ ^143 

®^^3n4*ft I odim® ■^^(^'411 

^*Od»<» r;- S^3ii ( 4 ftl^^g^“35failq«i'’ (^ f4jfi <11 MUflid.!) ««i“.i^l 'dA'Wi 45 *ii<h^ if si«f l5)''ii =- 
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20.12 


20.13 


20.14 


20.15 


20.16 


20.17 


20.18 


20.19 




SGF ^ ^’TcTsu ^ ^ ^ (^ to oTOt^ ^ 3il^R<rd 

5l^K fgf^^' 3n ^ g n) 1 ^ ^ ^ ^jaror % i ^ u ^tto 

t) I o3nqT;?t^T^^^aTf^t^[^3TORTO^?ft5R!T^%-TO?fr^jt3?r^^?^f 

13!^ SGF «TOr, to^, 

gt4l Ptl^^cfay^qaai t 

Odoq r ^ gpT dlf^t^<+^ 3TOI3T TI^SRT HOT 311 ^TTOT % I cTTSTO, OT3r, Ml^dlC ^tOT ^ 3?FT ^ 

3i^[|H55iT3ftOTqi^TO^^ 4)«a3rH1^3iTOi5r^^NHRrt, Rc<j ( 

:~ gRr3OT^3n^t, 3^C|N^ TOT oit^^n ) 


^ ^ WI^ ^ THHOT ;- 

(i) H3^»?tOT^TO^^^5TOf Ra^ o»«R wyim^l 'd<ii'WI ^%-qN^ fJ<(^ii«N ^dct 3i4i<^i«ri, 

^«iT SGF ^ :3TO^ ^ 3n#^ ^ 3^1^ 3V!a1^ ISE ^ TOraff, 3^HtWf ^ 3i<i^iy f^^rr 

ofT^ TO ofSRcr ^ T3n^>gTT) OT^3151OTRT^ ^«ryi4ot ^ ^<Hi4nTO^^ 

TO^^%-TO^^Tt32l3iTOT5tf #qOTTO3gr5=^3lOT^3TOT5ff^oqHftaTtTO3ff^^t5HJ^ SROTJ^ HRRff g- 

?RiT% gpq ^?3 tot t, ^Ei^ 3i Hg g i ^ ^5 TO-^to^ PiR^ 5^ i airor^?OTr 3iHf«#>i4l SGF ^ ^imiRS^ ^ % 

(ii) 3irOTPnF?rTO^^^^t 13^ 
SGF^a?HH^3TOi^3^HH20.i2^TOci3F2iif3fn5iT3iOTtmai^«iT^ ’^^eiHiH^SGF JRftfar 

Hs^ 313=5T sgFn^ ^ ^ ^,' ^ 3^ OTTl^ 'a<i^ % <j|oi):4i^i1f ^ % 1^ rl«fT 

31^ odnm^\tiA^ ^^gi^^ yra i H g g^ t^?i^ 4js'’ c*>6i cdt^^o) i 

(iii) 3MHH r 20.13 (i)3lk20.i3 (ii) ^TOWPff %aitlisT, ^Hrofte cp^«o H?oc^im^ ^ 

^ ^ i^s^ 455 1 

groi^TOggr^ ggrmift^ artliqgRf ^st f ;> 

OT^i^ ^ ^ SGF ^ iiH TO3OT ^ ^ ?ff 3^ 3?»Tt1^ 3n^ ^ 3i^m OTqr^r ^ ISE ^ 

^ yi<Hlf^ ^ ^ M*uHa «*i^* H>«ii oti^^U I 

odiNi^ ^<4^ ^ R^td^ <*)i< ! f^igi ^^1 ^, oft^rg 3 Hrt dfiy yi«»i jr> 

455^ Ha^yi VlH r^ yidRSlgf Dl^4odim r ^ WTR^HcTTO, 4Jna>y^< 

<»1 I Pl^l^3^ W3l4^qgcOT5IT^3^^^<5fc'dr^1Rci i 

diq^ ^i^ggr ^ w\ aRi^PW ;- ^ 

3i^^^ISE »ftTOr3if,HROTt, ?r^^iHiH, tort^to^ ^ row^ 

cb^j > 3igi4<r3^^34t3^^3^ ^llld> j|<rei^^tggrSGF 

OTtTI^ ^ 3^ OT*T!4t ^ ^ 4:^ITO ^ ^rmf^ ^ ^ 8?t^ %“TO^ 3RITO ^ ^ ^ 




^ <^di4r ^ > 

^ oeoM i ^ if °Ti^ qf^fd wft^^3<o|mgi«i ^ 

y{<*) 'dPiH ^ 

i) o5riqT4tTO5?r^^^3Kift2ff^^3ir3^OTm^rTOOTn^^H7nf^^^fi3WctH^^, 

VRTsff. 3MRRi^ 

d«irHHiOTf%3irtft»Tl»iOTl^5J^^, _ _ _ ^ 

iv) ^ <iRi<aTDw »^ jf *!) i « 4 i ^ fe»gg»gRrISE ^TOtgft, ^ra aft\ <wra ffi«!(i^ Rfi<^4i»antfwpiiRi*t!ti^'l 

PWaWI «!|WI« 'H4'W< "i* a!!g95?^T^.S(ft'< <fl#3T«|qi ^ -aUiR -S'^'S I 

v) <<iDi'i) g ri^ jft^g|T *«IW!l aw^ aigR ^ R^ifeaf»lcm»«5yt Jii»i4i;- 

a) a^^pRnsroftt 3 ft^l^?iT 4 >«m^f<;*di9jil«ra«qifd'««i ayw 3*, site 

b) ^ ai<^ a-i^il^iiTD i a iqsi 4i l Wt ^^aft^^gPCT«t^^3»warT’;tMi ^gt I _ , 

vi) ISE^Er ai>«i<°iimi'?lw^a (er^gB^^g aiA^j.K <> i^^I’t*8 1 -JHC*^ ).tiiw 

f^iHd <*>^dT% artf^n ■cjjp ^Eirt i ^ 

«rt!(^cl«H 4t?^ 3raHr 18 (3!<5T^) 

^ 3traR»R^^iRRr«nm^f w;^^3fifewg«^j9r>^^Rf5rRro^®ifI 

^adfwrft Kit ^ ^•Wl’crsy ;- 

old ! ^I^odllin^ itf^^ ISE ^CTWn^TO^STjf^TOT. UtHd oili^^<*>iy'il «H^‘, 

I 

i“ _ _ 

3;qR3it 8fr W5OT%, «H4I>4<V <!«Uim^ H>^ dlM^ 4taej «4l4i«1 ^qmrt m!'^ <nil dW - 


^3qHm (20.18) (20,18) 


3^31^ ^qsn t;? ^TTOT 351 ^ ^ ^ HRTOT ^ 5OT I 

ii) <»dlN l 4lSH4^ ^ISE ^%iyi31 i ^nU 5lfe^^l5n^f»^ dllWdl3ft^H,4<lgfe^glf^| 


i 

! 


20.20 
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20.21 


20.22 


20.23 


20.24 


20.25 


20.26 


20.27 


20.28 


<3'^^ 3^ ol<Hj ^^sq^ifcrti, 1^!^ <*>{<ioij gr 5?tcSc*:>'i ^t^TT | 

i) m SGF c<><4 SGF 

ii) mt 3^} cfe>j<R ^ 

qrwsTfr^r, cpi<^ci 3!tt%^3fr3fr^3raT#r, 

'3?^«rr^rtof^§iT^ i 

f»l1lr^^»ldH :~ 

a) arftei'Ji f^l^^a^t^wsrSOF c^i <r 4 i«id«H Pi^lRd i 

b) SGF 3n^!5rarg#jf?^3ft3trtW 20.7 (a) sSI^ 20,7 (b) #3^5ri^t, ^ 3 wf 

c) ?^ 3 q^% 3 isg 5 %SGF^^s^jRmf 5 W[ffer!Smi^^^;j 5 r%t 

d) ^ SGF ^ Jjyril -4JM 3t fi > <fel41 aW I PmIRltf ^ ^ 1 %, eft 

(a) ISE ^ cdii^ iy ligsr ^gq# q^ j^isn gi^ ^ a;g^ gtngf ^ aft ^ ISE% 

(b) Riq^r^a Ji % ^<rci-^<.oi ^ afN l^«4i aft feggnw m cwraft ^ gtgrl^ ^ »iir ofr ^t .»i i-ia ^ tga#; ^ 


li^GF ^ jaUXcti aTB^nsy :- 




^ 0 ^ 0 ^ 1^ ^a^fr sii rqx^ ^ ^ ^imisT ^ ^rrr ^tt gs^r-^en^sr, 

(b) ISE ^ m\fiiH 

(c) 5RT 9cb K I ^TOI-^TEFRT q?? ?RI ^ | 

(ii) 'ShRRj- 20.24 arf^rt^ 

si4KW Jii«i SGF ^’SrtW^ i 

(iii) SGF ^^eifcjadm c^Mf^Rr ( 20 . 24 ) 


(a) ^ ^ 3n^ ^ 3rtft^, 

(i) ^ ^f[f^ Ife vsHd, ^ttrrf^, ^ 

(ii) SGF 

qRq<J<ri ^ ijciaiy ^ ^ 8 ft at fegR % s n S ' ^ ^1JM I 

(b) SGF^’^i^ftPi^^i ■s^SGF^^arafr^i^^^TO^^T^ ^ 

(c) SGF % ^ ^ ^ <dM^u>i ^<<ci SGF % 3^ ^ qs q t} 

^ ^ Virfcl ;•" 

SGF oit ^y f l ISE 

(^^nt%^)^SRr5nR^^^3T^Bgr^tM%^RqTgr§f^,^q^SGFsRrf^ 

^ 3 tT-^f?il^ (e.^i^«ff) ^ISE f 5 !T^ra?r 5 fgf^ 3 iT^ I crt^ 

4t^ 6 iI^« 4T gssfr ^ ^Pil^ ^ ^ f3|^4l<t>1 aWI aT^ ^ % ^ROf ^ 

«R3?r%1^foP^<;K I 

agl ^*»=nc^ 3r^M>cidi^^^gRT ;- 

19 cbl^ ?ft^^g R^d 4dtgl ^ ei^r^ - 

(i) ^ gsTRf ^ ^ ^ ttrq^, 

(ii) ^<>^ 1 ^f^qy»i?rgiT^^:5ftaf5^q 3 it ISE ^ ' 

TOT-sit, 3Mdl^4l 3i^lsr I 

(iii) 1 ^ ^ OTsfr w^d 1 ^ ^crt^R^ gsr g^ ^ 3 ^, ^ 

(iv) ^'a^cr«ZT a^qt^R^Rlc<TfSfn^ 

^ ^ 111^ q^f % ^ ji^ ^ Iff 51^ ^ «i4iM(^ ^ ^ ^ 3f^ ^ 35fr f^ra^r ' 

ct>>4sia^;«yiK l^rrgTsff allq ^sr^rfieff <t ^Igrr ( 

(i) ^^2nqT^TO5Rr3^SRTt5rqTltr^353i^qT3TOlti^f^^^riprRfttj5r555^^^qT^t, 

^q^qmrt, f?jHci®i ^iiRic^l ^ 1^ ^ ^ ^ ^ am q>cTc n ^ % i hi sg| i m^ 

^ oT oTT <MRiccft‘ ^ c<xid<sinidi3fff gsT t^5^% \ 

cr>^<»u I 


(iii) I^<<^ ^ q^ Mk'«Piq» Piqci^ ^ qiHr jWt of$t <*>^<31 % i ^ arr^I htt ^awi^jtti5r ^ ^ 35 RT 

f^ ciM ^Tg RT^qrfl r^ <h^ f, ^?n ^cn ci^i4m)(^<» i ^f3 = i(^ ^ 

^t<r<it^ toR?#f :3q»% ^iQfdf, 31^ o»w qrt^ 3?!^ ^ 3n?OT 

-lypcpctrcb^<^ <t^\ pjufei I • 
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20.29 


20.30 


20.31 


20.32 


20.33 




(i) 

(ii) 


(iii) 


(iv) 


^ ^ ‘^ascpi s 3 Hch « j | t ^ c |3 <*>T^TWr^f^T^5n'31T^^ 1 

^ gRTtgr^^tgt^^^ar^Tn^ gr .ii>iJm[gi<fci .aRrm ggt .hPiR i 19 ^ 

ISE 

^£^.addJ|>a 458^ ^.4..1 .i i wa t^: 

*r 5j55r 11 <j^ * t-?sT * c=n3j^ jrt^ ansijf 3n^ I ^ sj^ ISE % 3f%Rr n^)c^ % ^ ^ m ^ ^ 

^^arosT^sn'va^. cftlSE ^3ral?nc^-«sT weiiTO^fe^iftaii^3>iRr«13ra[#?3i^ 4S!Jraq^^?ft|^-3^ 

fl^«n^raR3ii«i«n.^ISE?RrsB$i 
dURBl 20.29 iff ^faftr^TOjp :- 

® «»raM ?pNft. 3ft ^«<if sRr^jwRflwr f® ^ rnrnm^ ^ ^ 

^ ^ ^ ^rqr4) ^^ afew «<mk ^ ^ ^ ^ ^ ^ 

»aiM|.?l ^R..rfl %'^^”fCT -.fy 3qftfi]r» 3 i<r 4a 

5®^ aiT^ % ^raisr «n ^i^raw ^ ^^BllRr t, * ^ ?il9rtrt atii» ®r leiftsBs sSte SGF ^ sf <ft gSt# 

q»5«n aiftsj5rgfii»ij^<<T(3cfi<iv *5jn - 3it3<i-^ 20.31 

(a) (b) ^ (c) ;gTt (^3q^:^f»ff-ag;3a *6i ’»wi t), 3cr^%^saei%g;sat^;gTTi»gg 

l^^’»?««<'».M^ger5fg5q^l^^-tsT^a5»rt?t%, fe55^3js«r^-^%#gtiif3trt%flr 

2 0.3 0 % sffser cnsj;^ aictt ^aff^ra^, all? ^PRijff % ai^iR 1 ^ ^Rur 4f a^ gsraisi 3i5Rft 

« 5B? fen arai^W SififtjjM ^ ^ ^ aCf ^ ^ ^ gST ^ ij,^ ^ ^ 

W-ii.q^aftaiiraRt 20.34%srnnH'ft;^‘d o(l4%48 «j€f^ 3 I»??| 

?rt%im^<s^?iT^?i8im?^fe^4«iJI^^Ror5ra^3traitfe^^3qf^20.3i(i)%!»?5r«R4t^^^?n%€t.5,i 
gn^^^;g a^^»i^4tel»gT»mf^^^i^nrR^ H l ^R l .!iTjMRR) 2o.3o(i)%ara3^intg^aift.#v3^inftf» 

>{t^.Hi. arqsn q^g ^ B5»4t ^ ^ ^ ^ sira 'ai^ ra..i)i 

^ ^ ^oxcal all^ 5it5R tB anvF^ ^rati, nfciajRigf JTrar g off 5 ^ ^-^st ^ 

^iiPfgi t, j. 4>.ac)<»ai..!i.i.i«'4'<;!r«ff^aiggij<.a<3gqTq fil?tiiaoi.^<«Hi»!i l ‘ qif P l' ^i.i<t.iSa<ii " iifb^RiRt 1 

ar<4f^ Hi«Hpi» »- aii<{<idi4 l <a ^^atig^ ate f Si^ii oim.)ii 1 

ccf iMi^ M ’t.u fjfafe .Jia ^si^tfl-iCTi .yp nPife ^ aqftfli 20. 31 4lr tiRT (i) % anfaN 3 ^ 31 ^ ^ ^i fai PmfRRi I4»«a i f. 

»’Hw^ ^ x»PiK> %asTIS|qfer» « 4 f^, <(^ mRil^ 7.2 ^» aw<i aw^ ^ v)«t>< ii % j ft v jm^atfewuti ^a^ 

Winq^ywi o<i4 1 artrar^gflf l»wil^ *awi (^^ftW%»^|qfa» is fia^»aR 3 ifk j« 4 , <t>wuff ^a^ a raa id tiwi 4 ^ 
^) t?fi ^ 3rffl1?t 41 

3!i^qg%feg|fe^4ffid «!*!fii4i jf af<4f^^ ’tft4( ^) »fe a<*ai^tlel ^lT ^Rn^pklT^M ^ 3 ^a 4 tgTgi^ 4 ?rttTOrgg 
w 6 >Tt 01.1 qqa 3 ^ a<>t4f^ <?I4 ^Tiiki ? aRmf^eff ^^iiTO. ^a> <« 0 )R| ^oBTTsr aag f& 

a r w T P i iieM if gfR l d ^4 ;- 

(1) 3ST PmdH ^ff Rhci 4 I' » off 3^ ^OTg at^ », oig sgimi j f .HA-w ^ ' »j;«gtii>dT yffl^ti 1^ grar, ^ .g f l i ra , sifl^ 

?CTi»i q’w, y< fc<ira^B>rTtgTTOft aw!f affe^g^r^f^Wt^TOiR jf ioi^ a>’!i ?aTlcaggt gw i <w^«!i<a w ^^ 4 f lyg 

g!®%iP(^?rt^am«^?n^wl%gT5TWja^i?3^SGFagf3ra%mJfraRl^:3R|3a5ift?SGFsEt!n^^an«ri«f?i<!?5r 
% SGF ^fwwRf if omiJJi^sff sisrftzjTonsfsin 

TOf ISE % traffcer Tra?5ff* aK »ft, ^ ^ ^ aili* 3 i«f m orr ?ff ISE ^ araRwr ;SW ^ fSrasRi 315^1 

sl^ii, Di’«4yMwafrf|iaatf,qTt»w4Smgq^^;ffeaf3fragzfT3isga^ISEgi!Tg^l 

( 2 ) o’^mi'Jl ts 'cjjiworiJlRa ra »4 oh <9 <r[:^ aifl^Rl 20.32, ayRHf 20.30,20.31 %nrain»ffgqr aiwf afteff 3<i1»ifWf 

»afwgr4fftiq ■^l<qJ .1 oftq ^gifSfqT afe f ^var S iti gafTt. fettfl P f aai^ eiTfSiqijifqatnai^^, eigfff ^i^asgfagr ^ta^fc^f^f l Bij 

t - aai# 4ff, gsRoff ^ fcifiTOf asi^as 3i58i«jT fSpjftf wi nsRua attef «ff ^ 3?t if SGF scFTf ^ ^sRfR ^ 

f5r>ra^(^f) %f@RSftrf ffeiTonw (a^Pwai^ a?f I3i.<fif ■^<i.4>^r aif vi i lffd l^a i I 

(^Rl^q>«ft :- 

TO R^iR if oia SGF I»mcty| ^ ijfT SGF ^ a^RRf 20.29 % aidJlct 1«rilf iSf awafkidi ^ ^mui st as? ant, ?ff ssnai^f iR*FZf asr 
^qy^Tif Dvi4» PtMciQ if aif ^<i»awif UfBd fea i .>w i t agf;; jn^» ^mi i Q a^ffoi anas, i Wf4 f f3i« , tSweisralhi/qraql^ 20.56 

» maW » fSfro r anifif, tot ^ iifJim ssnqrJf iiaro ^ ^ ^ iati i 4 1 ai^ , ftrosr alhf/sn ISRi^fRETO 

^i^n^TOlfif if asf^, SGF ^?f«Kf«a*5Jfi. aJfiTO^aiaift oftaf^^sraiRsfrilaiSomt f®i«f %^3qaft3r%ara, af to^t 
4lf fiyjD affii^Rif, TO^ai^Pia n^asif ^<Hi af^d >««# *^.>111 


(a) 

(b) 

(c) 

(i) 


(ii) 


(iii) 


(iv) 

(V) 


13—70 GI/20I2 



20.34 


20.35 


20.36 


20.37 


3W an^^rm 33^ #mT cp^ 1 


20.38 


20.39 


20.40 


20.41 


20.42 


20.43 


20.44 


20.45 

20.46 

20.47 


arflrf^ 

ffejn^TORfm^HirlSE 

3i|l^ f! j dl1 ^ 3T^ W ^ ^grf^ ^ ^ I 

(i) .H d M^.; i *1 ^ w iaraia -.jicb^tir aki ’^13)^ Rb-ffi uR i a j fi ^ ^angt mi-^i 'i'^ tiftRi ^ ISE ^ am 

(ii) qfe^arfiw^^siFRJras^ If. ^ 

ISE^trrajWI^^t.^ ^ .■■A . -..tL - .i^ -.. P.„a.n- -& 

^3^JTTft^PT=cT^frflr, ___ T^ , -f ri . .. .j^ n .. a - i 

(iv) ^^siffi^vst^:a^ftgt^ais^CTi^^/^^’'atW?r^3qasg,^*«*»dT^^ta^atTPMd1^ ^^gT^ 

(v) ^»ftfSiRr^anim«?irft,^SGF^^f^«n3r,3ig|fe?wt3iserairra.J«R 

(vi) ^ qsT^ ai i d»n*«i q^; SGF i^aminagi ts>ft. _. 

(vii) ^ aiRwsjif^ ^ araR^iw ft, ^ si^sr «y wt* wi-wf* % fliU-rfl aiT^ sferepr, afTg^ t ^ j-j-uVi .smciot^ i 

TO^afaTOWiaq^'^ giH^Knsf^»|araH:- r- 

^!^taft?R!m«rl3tqm45raiteff >*t5nRrTnc?ite ISE w-^^ilWt^nSGF 3^^ w 

2% jrt3iw5^3?^ «yw -mII^ ^ >al3«R 

^3I3SI ^nlsn^wef 505^^9 1 3«|1^3WT snftlteTfe ISEg^sfft? ISE ?ertiRTaft, 

1Sra3ff,3qftRRif?twmiSraJif^^ atfeosati^ganr^aRtd^ 

4)Wl J|dl oim?l|I, 3S>?/?JT SGF J#t ^T'. .*31 


^^4 *1 Jd T ffl anw ^ (gftft #71^ agt qT OT»w»r^»gj r^»ft)^ a.n.cp,y ^V.i. ^ ^ 

>H4|jl ^cbd>a f%1^^. a-H-igl -tlMlrH rq<..«» raTi.j;i .y<.4.jT» xfa a. <A|.a ft 1 =ft.*.fe^-™™rTO 

3.,a(^9 #?/^ 3^^ 20.32 »S ^ ^ ^ ^ ^ ^ ™ ^ ^ 

__ /% ., o—i f^ . jf^ jjji^^! >TfEr‘amgi5^OTa«ft'g 1 



ftfiw -ad i g-g Rt. -en€f awi^, v? ««r M«Ji«<ifeTO3ft m 

SGF ^ 7*CT, jRn^ ^ 5>^ ^SGF ^n5n?w ^ ii*pr ’a^SGF * 

amst ® 5 f^ ^ ^ wraf ^ fSraft Sf sjsi sjt ^ ^ siff ?t®m 

3W?i® fil53!a^3^ ISE ^5fe?tfr3>J5Wt3n«Bff ' 

^^^5 20.42tR torTjfill?r jmra51#. SGF 3sr wit ^sNT. cTFwt. ^ 

to»i#B5i?r'^#3fi!?rsd5t,#k^’!iftfra7 wwt ^ SGF sra lam # W to 

1 #^ <i°i'=ft yg>5 n, itoTgTOiWTTrfawdi 4«i# ««ig; 15».fi ^.ito#Pi<i>«<n. fed<n ^ 

ISE 3rtlTO^ Di*«A<;k «i^ 5 VU i 

^ ^tggg 3iw»M4i>di i 



4Ri^ ^sfT 
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20.48 

20.49 

20.50 

20.51 

20.52 

20.53 


20.54 

21.1 


21.2 

21.3 

21.4 

21.5 

21.6 


21.7 

21.8 

21.9 

21.10 


21.11 


^?31^r ^ ^ f I 

^ ^ <*>i44 r fe4 t ISE. ^ ^ ^ ISE ^ srf^mr^ ^ ^rcft ^ 

^ ^ ISE ^ \ ^ <^\4 ^ ^hi ^t^hi 

H133IS'" 

X^<3^ SRT ISE ^ ^ ^ ^ ^rld«A«rd srrR^t 455 ^ ^ ^ ^ ?JT^, ^ ^ ISE ^ 5f4V I^^4ic t3 lOT 

5t3TT 4tf ^Pfl^T-^STOT 13R ?RT ^ 1 

feTOl^ferSGF^^gn^^^iRiTt .. _ _ 

cr>^«'ii Qi'ii 1^4 SGF ft>cij9Tlc! 1 

(2) 3qft!^ 20.29^^^ 20.40 

ISE^<n^aff.^raJit.3qt^R>g{tii?fe1lfgn^ Hnw ^sig^p.3ig«ai'4i’?i <;a:'fgr^-^c»«pqrjR<ii R»c<i Jiwit, 


ararm,^f»^' !H.<iPmg |^Jt^^^»’rnr»^a3BT3i^^^«rr.qftg8twn3lt.^ra»tf.^tiW8ft^*<WP»a*ff»MwfaiWl»ai^pN 

5ft .. n <!<» t l ( %*)■< HH r < T)^^gWrat. gqTq»g?tRfit^gqT^#i{f ««) IWl d.41^ ^ Ife^i Jl>k'*il 3<li 

4tf ^«l«(l ^Pl!^ ^4| 

(i) oi$T«Mm i ^ SGF » tt ^ ^ ^ yi\P^ l^i *»w>#t, 

(ii) SGF % AKi 5 ^ ctsR^ T ^ ^ SGF % MW MeiTk< 20.23 ^ ^iS <ff I 


^l^cti 435 (SGF) q^ 'ticciJicrc MW 3WPr% (SGF) 

^ totr ttto % ^5t3itr 1^ iJ^hH^troi Prolix (IDF), fcsrep^^fes 

^ (ISE-IPF ^) gRT ^lR(d o»^^ > 3ft odimi^ ^ Md<» ANt ^ 

xrs^^ wn<ft^R^^5^OT2n^%3i?P^ ^^:^^tfrf^fe^on^^g5Ror^^P^^F5T5!TTT5r%i^cm^^^^^^ISE^^iRT^ 

a «it>i4 5t, 5^% ^(4^ ct>^^ ^ 41 ^%*\P <11 i ^ 

^JTR^ snlRT, ^ <s^ 3ro <r5if ^ ^ Di'«4 ^ ^ ^ 

g TRff ^^q53Rrgff ^6t!4 ^ cb>^ [^<i41 3(t ^Wl Rb^ ^1TF?gf ^% I 


1^ 5!g^ 5qmm^3fr tfr qfifgr^, ^ ^Nci<\ ^ gVu 1^ ^ gF gRrf^^ 4r a^l^d *^01^ ^^gp^«g>ig 

R i lBid l^g Sfra a ^4fl>d 4n<i m4(^ >flcxnri^ 


^f^^^5l^1^3T^?5pft?I^^ERT^15rt3^3^. ^TRjae^ ^«tR ^ l^cT ^ ^ ^ ^TT!^ ^ ^taiT 1 3^. 


sn!?aeiT3!5fmfiRT^^45fr^ 

oi<K*51 oi^f ^ 45! 'iMi!^4S ^ <r<ff % 41 I ^ 

5^OTqT^% <j<d4d<;r^ii SR^^^q^ g^W4w^^<Hi5V i T %^^gn^gCTlgrt4^OT^g<>^<^^ < 

1^ 8atcr«j!!f^^nt^ 3R4f^ (tpfei ^ ^tj^pr;) ^ \ 

^ ^ ^ A. ___ __ __ ^ __ - ^ - mam^mmmmmm «dC ^an^ aflftSBCTSr ?3rf% 


cnA^wW iq^m ©I 'JIW W HY ^1^1 'OTiMnxM o* 'ii'vxi-i 3^ -tM . . , - ^ ^ ^ _ 

fli>^ ^ ^Rgr-^gTR^T tR ^ ^s^^en^sr gr ^ g^ ^ ^ ^ 

^ ^ ^ ^ R?gnw ^ anq^TO ^ ^ ^ ^ ^ ^ ^ 

?ft ^ ardW ^ <51^ ^ H WoJ^ % I ^ 

IPF PlMlRbd :- 

a) ^afnf^anVR^^tgsqoT^je^^ 1 %, 

b) dl4J<y»6lf4>4Pl4t &RJ «*51 yHdl % wi<vM, 

c) «l^cn^/•rcf^d 3 n< 4 c^>idd 'SiKi'tf ^ 

d) ^Ht!wd!Bffa5l%Ber«OT<r^3ft«*%qnnw*.FITTCT^^^ i5»ft2002*'^^4Sl»?5*arg?jR^wra#»i5f 

I 

e) ^ ( <mi'<gRmti 1997 »ffl»aw 2g(i2)(c)(ii). r>l^.^<iN 28 (i 3) ate aP>c<.t 29(2) 
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21.12 

21.13 

21.14 

21.15 

21.16 
21.17 


22 . 

22.1 


22.2 

22.3 

22.4 
23 . 


23.1 


23.2 

23.3 

23.4 

23.5 

23.6 


23.7 


f) oqiMl^l ^ ^ofttpij 3TTtlTto^ I ^IcTTcCT t^eFfT^f^T ^ 

IPF o=?TRT ^ ^ <*>^'=*11 ^ ^Rod y^tJii jfl Mill'dai ^'*^'^11 } TPF ■'(^^11 ^*17 ^ ^ 

v»^«>U I 

H,<t>H’^'ol, o^TRT ^ f^^TR I^TRf ’^sTTi^IT % MctJCl ^ ^ ^ ^ <^<ild( I ^3Tr^ ^ 

<*>^dl I 

®^T'<M, 'dells oJ i*<d ^cTT '5^^TT ^ *^c|3ci <\)cil c^ m^RTT^ ^1 I 

T33>prto, 0 ^ra ^ ^ ent^ P!^^|ct>1 ^ ^ HR^tST #5? ^ ^ ^ 1 

IPF ^ sraftrsc ^ Qf'ddii 3q-4t3! ^ fair i^, 

SSw^lL©®;:- 

ISE ^ ^ ^itnwr, c^ ^ ;3i7cT^ foT^ oH^Rcc^m ^ #En^, 

3fr6^, daiyfoiidi^ alk 3Rar afrt^qi eiiPdo»i ^ #?sneioT ^iil^ei % 1 ^ ^ l ^^^ i cb .all^ 3^cgt ^ oa rf ^d ^rtf 

3frj^<|5d ^ ^ ^ ^ arRig^R 

I 

^) 

^ U^U'Hol 3^ R:»n Pl$i?it% ^ f^^/ 8 T l^a <4Na <*)^ 1 

^ iisi«fo^feff ^ an^TR ;~ 

^ 1 ^ ^alSTlIr ^ g? ^ ^f3M 

3ft ^ «!5^ cfNf ^ aft clFi^^Woit i^3R7#3r ^ ^ ^ ?i^ I 

^ ^ ^«ndjj„d>f3Fcf| %[ fcT^ 'Sn^tR ’ilfictl oSIRR/^ ^ W|o7<^#|| ^ ^iFtd ^ «cic»i %, f^'dctu 

^dVi ^ r^'d'^ R> vaRid MK«i^lT ^\<fH'< ^Ifl^d Rwil >311 I 31NK ^f^dt fol^if^d MV ^ITIff^d :- 

* ^,e^^^^’o^ g|t5[ ^R<sf$fd7 

* f?ici Wep ^Ri cfclo^off/f^RRff/t^Pjvsr^'d^^^ 31^MrieRT 

* ^=^^fSi^^ qjijTLa m9{^\ 

* t^i^n^/«r^ ctsvitHi i 

qftmrf:- 

1 ) elHf i(t^. i jER T^ foT ^f ^ r gi> UV^a ' ^gT^ ' 

al^ ^^Rft^irflldal^ 'H<Hlfgd I 

2 ) :- ^Cf'Jt Ml^^qcsft. 3nftog^3lffe3fnfer3fril7»lHd3 

3 ) «Ri*t1^T :-ggr^itt^^3|ggr% ;^?g^;fSTRgr gt 6n^<£ l tg g f ^a|fiiafai 1 ^^ <HjCf >Cf^Ti i 

:- 

'CifBcir ^ My ^ f^4l, ^<Tel'4'3^ ^<HSd ^Rl<*>dll 'dfSiRl ^y'«l«ii <*>^'*ili 1 1«l^5tgs3TS^^ 3id«^rd 

<*>iiif<*>Q*>»Tl } 

1»!^5r3F7^^3ff^Ht^r^3fRRS^^^'fin‘^f%^3TR^rf^tc^^T'?Tcrtf^^'?!^^T5r5rRT3F^^ I 

1 ) Pi^4i<*> functionaries % xi‘^ici»i ^ 3^ ^ «>if^J7i «MmN % wsirsTipf^ '^wnRisn^fTT t^nsvnff ^ 

2 ) ^ functionaries ^ arreRqr |3t^^ ^ \ 

3 ) 3Pft^functionaries*4<»<5 h<4Vi ^ct^i'ifmfei^'n^H'dc€t<!i 'Wmb', ^y<4Wcbdf3ff, 

^ airi^Rld 3Mc»>R RTO ^iil^ { 

4 ) aShfftmetionaries^C^ <^w^^^^^R^^^ 55 R^^^ 37 R^s 5 Tq^ 3 riw«^^ 1 

5 ) i<<stsH'4di ^ P^im, ^srPri^i a^ functionariesnt^^^^arion^«ir<^ ^«Tt fStei^Hl* ^flt^rswffgsr \ 

^£ygi#ar»l^wff^ wRl^ife^T ah \ -^la if 3i1^Jif^4f ^ n^Fttr ;- 

^ fiinctionaries srt MRuil^'iif % 3^1 vi^€><t>t»i :- 

1 ) (functionaries) ?i5^/ t^f^ci>di ^ 3 ^ anfRr ^^ 

f^r^^TOcTf^mf!^^, iftW^RF^nURTR^SH^t, 3R ^ H t l t ^eff %n^^ CRlta 3d4t ^t^3ft r>:gra - 431 
^ Iwk^4J4> ffftf5«d^9B^, Mcbc q»5«?| | 

2 ) ^tR cTRj^^^RfTf^ 5i^t^% sitnsT aft:gJ^, taRi%^;?f i:^f^Fi^ ^ g&i44>it^eff ^ nror%-315 t^^ ft^r 

\ ^?CRT tSraff^TJ ^TOISTl^ 3^^^ I 

TO^tt^3n^R^5<fr t n^1^/3Rn^R^ 3ft 31^71^ 3Tfli^T^r^t^5^ 373^ 

lTrt^;*S?^on^7t5^l^3l1^t^l^^3^^^5!3R3TOTgR^^, a m<i^ ^ dtB| ^ ^ tXoT 3Tf g > ^R I i 

1 ) ^ 'Si^Rsr f^n^r^RT 1^ ^ 4is<ri ?f3f 3ft t% 4Hit^<*> antiR ^r ^Ftt, 3r^ ^iRi^ ^ 

^R^R; 5I?57?ff g j f^cbdl 'HPiR I ^ H ' ^d I 

2 ) ^73ftf^ctl5^d’JMiui'^qq '3H'^1«rdi«g^^TRq3^/l^'>JiI3id t^idswl aki <i4iiMK^rSr'H'^i 20 % ^aiftrap d w<j»w«*> 

Mm Pt^^»ildat>f| ftd t. ^9\f^ I 

3 ) 3ft Pi^4lc*> WRcT ^fR95R ^ Hll^d % ^ STRcT 'HV<*>iy ^tl^RliSfc fSt^Rff f^l^t^T ^EfWRlf SRT ^iil^id ^ ^ 'df^di ^ 

3rtrr5T^, qq^at^ dreTdi i 
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23,8 


23-9 


23,10 


23.11 


23.12 


23.13 


24. 

24.1 

24.2 

24.3 

24.4 

24.5 


25. 

25.1 


25.2 

25.3 


25.4 


25.5 


q5:q^ ^mV ^^ 1 

2) ^ ^fc» ^ f^ g5T tichVIci j 

^R3ft R^^jcr> ^ functionaries, ^^|^f^g?t%^ 3 rq? 5 T 

1) q(^ctw^^^eqql^qn^afr q ' cg r g i f i >Hqjv 

2) !fy<iI, ^ ^5rgf ^I q^gTe^^^T^3^qf^qT?%3T^ ISE ^^Sqafr^^ s TI onv> ^ 

5% 1 

3) I 


l) Pt^4ict>. RcMH'4>3i %qt5CT^^^^^^Ntff W^ T cff c T ^ qan^^3TO^ 


31^1 I’cNl'^'ol cftil ^ j 

2) ^51^ (5r^4ic*> ^gsaf^^l^ 351 ^ql3f?Rf% ^Tmtf^^\ 

3 ) ^ qsq-^ Sfff #3tIT^?TcP 1^3 ^^^^%fT^ 

^^1 


^[!t^3ff tfgp ;- 

1) ^T3lt <Hi4«>»') 3(tf^4)q '6<fJlf^4t <*| 8TFr^^IT^^f5|^4lc*3 tH4d 3iTltr^^ { 

2) I ^ x<Idol ^ Pi^TRa ^ #q 3n^ anfig ^ gW i ^nq41^ i^ofi/^i^HTaif ^ a i m cis^<R <»i ^cgrf 

jTf^^n 1 


3) tV<yi >Htyi 3ft t%^ 1^?rfftHITf, ^^fTq^1^ iq^/cTOfHsrgf 

1^4(1 I 


4) % gpT^/^iqiy 3ft functionaries ^ 35 ?^ ^ 4!lqR ^ 3 n^ ^ 3 ^ 

«jf% ^HMoTici iiiVsi I o^ iyj 1, 3 ^ 3ff5^ ^ tjT qe? ^ sjcfHrari oiff o< ^ arspsi 

afriRPR’^^flfe^on^ I 


<^l <^'i».Mcf|<n :- 

arq^ q^ ^ 3qgft^ ^nqiq ^ ^ ^ q r^ ^ gyg^ wr ^ 

mqv^w^fcrai). ai?q^qfiqR^^T^^^ 1 

■affolmgiVi ^ qCTrQfgqg^^ :- 

2 ) m #isci/^Rlq»ai 3TflJcfcl4l <^, Wf<} ^ %<q|o^«yo 1 MA<?ilPid 


^gg^:- 

3T^g*^ ^qsft ^5T .giq^ wjjar qq oT^ I 

^rgqa^rr ^qc^t ^ gsq^ It ^«r owr qrflt 3jt OT «ntnq^ 5!a|3Rw ^ 13^ 

«iiiqi^l <d<\'Wj M\ eb'i \ 

<*:>Hgn ^^grgq-^^gff gr^i <<icn ^ m \ tRT^qgq^ ^W ^4t ^vH^ ~^i3=PTqq 1 

3q-<ctii cff ^ «7iqR / ^ TO 3RRrT qitir qq amnftrf 5it 1^ >3n^[^ ^q^ ^ ^Eitnf^ q^grar t ^ ’^tafir, gRT 

fffiVfiteT ^ 3rflRP Sllff ^toft ^qrf^ ?^q^ % I 

'Sl^fMT <*>H«fi OT'^cT!^ ^ *^cr>Rci ^54) 3^ 'ec(<*! q^'fTEjSf ^ ^T^floT ^ 1oRf9^ 'irt^^H ^MoTl cbqo?l iH^T 

ss^Ho^ ^q-qdicil qqC1«»HC4I tfiidfli, 5Rr<»iil^«n^<953R'S!^^l^ 'qiR’il, oit ftiyi >ccTcp ^^cf ^oi^ I 

f^Rtl :- 


5?TOr crH ^ 3 tRi^r ;5t3TT % <r5 X3^ ^TT qfcta^eit ^ #?ff qq ^ ^ % 'Ef^ 3fff^cj>r^l ^ ^’<iT^fTR ^ 

«^MR ^ ?r«IT «y«lf?fetaai ^ aiW4«K<*> % ^qsqsTT ^^ ^ ^ f^ \ ^ Pllc?^ ^ 

RW4^cf 8ft ociHi'J^ >ti<A^, 3fl3ii«H^ #fjRTil 3^<4ai ^5^t|^^ar«?qT4if^cb ^ wRiaitrfgsT 

^ ^qRf^i ^ 'SR^ ’SqRR^cil, fSRRft ^ Rf»RRft ^f, ^5!^ ^ ^ ^r^qicT^ ^ qq qf^ ^rfli^Tqt ^qRfWf, l^rot btt 

RPtg< - ^1 ^ 3i?dvi5i g^^ a^ltRrd <»i4<»^ cfe^^» I 

^nqi^ q?^q^ ^ ^#q ^2nm^ q!?R^ q?5?at§i?q 1^ ISE ^ qRi^ 3iiRJ^T^ 5^ ^ q^t ^ ^ 3^^ 

vjdffii'Ssil btiofc^i^.^ 3lt ISE ^ ^41 d ^rqf ^ Id^ ^ q?cp^ % qi^jT srRt^fqRT ?wt 

Pi<y;j4t qf«iT RI»iic4*n ^ ^ I 


3^ oft qi^ arfUcfciqi 5 Rt RIoRi^lf ^ qq«c qsiq ^ qf&fa ^ ^f|q 3jt qi3n’4flw q f^ndi«K ■^q’qerr ^ «ioii^, 

qayffi, ^raflrarqsq*^, ISE Ra^jitalf^ n^ai w^ 'TOcI ^ ISE ^ Rqqi ^tptt yr^^nT % ^qr qq < 4 iRi^ 

sit W< ^ ’«?iiyi, «Kl^>ijcl<If % cpi'Sfliiy ^ dq<^ tioiltm 353^ ISE ^ 3ra?MT R>q?i «ciRa % Ry«MA 

oiRr5r^ofriSE^3fftq^^q5qq?T^{ / 


ISE ^ l^diRv c<i -sPil^i^cr ^ RqB.tA 3ft ISE ^ 3T!q qi cf>i4yfl '^t^Arqr, vwfJicH^i hit stsst cr>io|^ e9>icrqj^ 33 T 

^nff^^ratrsf ST t^^rran^^r^ar^TOR if aw^ISE^srrtrf^^ft^resRsrttl^^^^ROT Insist 3fH^^ 

?n iRSTra^IjRf ^ araafe 3n^r 51^ 3it 3?i wRf JwraBStcT ^ I 


T./- 
STTB^ft^T 
3ffq> MhI^ 


14—70 GI/2012 
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BSE LIMITED 

Insertion of Bye-laws 12.43, 15.2 (ilA) and 16.3A in the Rules, Bye Laws 
and Regulations of the Derivatives Segment of the Exchange in respect of 
Arbitration and Trade Guarantee Fund for providing additional Trading 
Floor to Regional Stock Exchange's ("RSE") as approved by SEBI vide Its 
letter no. DNPD/SK/AS/9082/2012 dated 24*** April, 2012. _ 

Whereas under applicable provisions of the Securities Contracts (Regulation) Act, 
1956, making or the amendment or revision of any Bye-law is subject to 
publication. 

Now, therefore, BSE Limited (the Exchange), hereto publishes the proposed Bye¬ 
laws 12.43, 15.2 (iiA) and 16.3A of the Rules, Bye Laws and Regulations of the 
Derivatives Segment of the Exchange. 


Arbitration between the Members of the Exchange and 
Members of Regional Stock Exchange 

12.43 Subject to and as provided by Securities and Exchange Board 
of India ("SEBI") and/or as agreed between the regional stock 
exchange and the Exchange, the provisions of "Arbitration 
between the Members" of the Derivative Segment of the 
Exchange shall also apply to the arbitration (i) between the 
members of the regional stock exchange and the Members of 
the Derivative Segment of the Exchange, and (ii) between the 
members of the regional stock exchanges. 

15.2 (iiA) Subject to and as provided by SEBI and/or as agreed between 

the regional stock exchange and the Exchange, the fund shall 
also guarantee financial settlement of the bona fide trade/ 
transactions executed on the floor/trading system of the 
. Derivative Segment of the Exchange by the members of the 
' regional stock exchange. The provisions of the "Derivative 
Segment Settlement Guarantee Fund" as contained in these 
Bye-laws shall, to the extent applicable, also apply to the 
transaction executed by the members of the regional stock 
exchange on this segment. 

16.3 A Subject to and as prpvided by SEBI and/or as agreed between 

the regional stock exchange and the Exchange, the Investor 
Protection Fund shall also be utilized for the bona fide trade/ 
transactions executed on the Derivative Segment of the 
Exchange by the members of the regional stock exchange. The 
provisions of the "Investor Protection Fund" as contained in 
these Bye-laws shall, to the extent applicable, also apply to 
the transaction executed by the members of the reglotial stock 
exchange on this segment. 

For BSE Limited 

Date: 02/05/2012 Neena lindai 

Company Secretary 


Place: Mumbai 
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National Commodity & Derivatives Exchange Limited, 

Mumbai 

In exercise of the powers conferred by section 11 of the Forward Contracts 
(Regulation) Act, 1952 (74 of 1952), the National Commodity & Derivatives 
Exchange Limited, Mumbai, with the previous Ipproval of the Forward Markets 
Commission hereby amends the Bye-laws of the National Commodity & Derivatives 
Exchange Limited, Mumbai as under: 


1. Short Title and Commencement: These Bye-laws may be called the 
National Commodity & Derivatives Exchange (2nd Amendment) Byelaws, 
2011. They shall come into force with effect from date of publication in the 
Gazette of India. 

2. The existing Bye-law 11.4 shall be substituted by the following Bye-law 
11.4: 


"LIMITATION PERIOD FOR REFERENCE OF CLAIMS, DIFFERENCES OR 
DISPUTES FOR ARBITRATION: 

"All claims, differences or disputes referred to in clause (1) of Bye Law 11.2 shall 
be submitted to arbitration within three (03) years from the date on which the 
claim, difference or dispute arose or shall be deemed to have arisen. The time 
taken in conciliation proceedings, if any, initiated and conducted as per the 
provisions of the Act and the time taken by the Relevant Authority to 
administratively resolve the claim, differences or disputes shall be excluded for the 
purpose of determining the period of three (03) years". 

R. Ramasestian 
Managing Director & 
Chief Executive Officer 


Amendments in Bve-Laws of Indian Commodity Exchange LImitedt 
2.3.6: Definition of Authorised Person: 

2.3.6 "Authorized Person" means and includes any person whether being an individual, 
(including proprietors), a partnership firm as defined under the indian Partnership Act 
1932, a Limited Liability Partnership (LLP), as defined under the Limited Liability 
Partnership Act, 2008, body corporate as defined^nder the Indian Companies Act 195fe 
or a Co-operative Society as defined under the Co-operative Societies Act 1912/Multi 
State Co-operative Societies Act, 2002 / any other, respective State/UT Co-operative 
Society Act (including federations of such co-operative societies), who is appointed as 
such by a Member of a recognized Commodity Derivative Exchange upon the approval 
of such Commodity Derivative Exchange, for providing access to the trading platform of 
a Commodity Derivative Exchange, as an agent of the Member of the Commodity 
Derivative Exchange. 

"Commodity Exchange" means a Commodity Derivative Exchange as recognized under 
Section 6 of the Forward Contracts (Regulation) Act, 1952. 

"Commission" means the Forward Markets Commission established under section 3 of 
the Forward Contracts (Regulation) Act, 1952. 
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12. DECLARATION OF DEFAULTER 

12.5: If a member is declared as a defaulter by Exchange, intimation shall immediately be sent to 
all other Commodity Exchanges about the default of the rnember. If membership.is held in 
^the name of a corporate body, then the names of the promoter(s), dominant shareholders 
will also be intimated. Further, if associates of the defaulter broker are Members of 
Commodity Exchanges, then action, if any, will be taken against such associate member{s) 
as per the decision of the Exchange, after examining the relevant facts; 

12.6: If the defaulting meiTiber of a particular exchange holds membership in other exchanges in 
his/her/its own name, then such member should be declared defaulter in the other 
exchanges also; 

12.7: The defaulter member may not be re-admitted for trading at the Exchange for a period of 
5 (five) years; 

12.8: The apportionment of the assets of the defaulter member will be made exchange wise as 
per the claims at each of the exchange. In the event of any shortfall in the settlement of the 
claims at any exchange (s), the other exchange (s) which has surplus after meeting the 

claims at their exchange, such surplus shall be utilized for the settlement of the claim at 
other Exchange (s) on a pro-rata basis." 


16.11; Limitation Period for Reference to Arbitration: 


16.11 Lim itatlon Period for Reference to Arbitration 

All claims, differences or disputes referred to in the Bye-Laws above shall be submitted to 
arbitration within Three (3) Years from the date of last transaction or delivery or payment 
effected between the member and his client or between two members of the Exchange, 
provided where the claim / complaint is not settled / resolved through the process of 
conciliation by the Exchaijige within three months of the receipt of the claim / complaint, the 
Exchange shall in such cabes advise the concerned client to refer the case to arbitration. The 
time taken in dispute resolution and/or conciliation proceedings, if any, initiated and conducted 
in accordance with the provisions of the Arbitration and Conciliation Act and these Bye-Laws 
and the time taken by the Managing Director and / or CEO. or Relevant Authority to 
administratively resolve the claims, differences or disputes shall be excluded for the purpose of 
determining the limitation period of Three (3) Years under the Bye-Laws, Rules and Business 
Rules / regulations of the Exchange. Any claim made or any difference / dispute raised by any 
complainant / aggrieved person, after expiry of the time limit specified herein, shall become 
time-barred for the purpose of availing of the remedy under the Bye-Laws, Rules and Business 
Rules / regulations of the Exchange and may not, however, be invalid for seeking remedy under 
appropriate civil laws. 
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INTER-CONNECTED STOCK EXCHANGE OF INDIA LTD. 
RULE 


1 , 

1 . 1 . 

1 . 1 . 1 . 

1 . 1 . 2 . 

1.1.3. 

1.1.4. 

1.1.5. 

1 . 1 . 6 . 

1 . 1 . 1 . 

1 . 1 . 2 . 

1.1.3. 


1.1.4. 

1.1.5. 


1.1.9. 


1 . 1 . 10 . 


1 . 1 . 11 . 

1 . 1 . 12 . 

1.1.13. 

1.1.14. 


1.1.15. 

1.1.16. 
1.1.17. 


1.1.18. 


DEFINITIONS AND INTERPRETATIONS 

In these Rules, unless in the context it is explicitly stated otherwise, all words and expres^ons used herein but 
not defined, and defined in the following statutes, shall have the meanings respectively assigned to them therein: 
Securities Contracts (Regulation) Act, 1956 and the Rules framed thereunder. 

Securities and Exchange Board of India Act, 1992 and the Rules and Regulations framed thereunder, 

Bye-Laws of the Inter-connected Stock Exchange of India Ltd., 

The Companies Act, 1956, and includes every statutory modification or replacement thereof, for the time being 
in force. 

In case a term is defined in more than one statute, then its me|^|^ defined in that statute, which precedes the 
others mentioned hereinabove, shall prevail, unless in the c^^^it i| explicitly stated otherwise. 

With regard to the Bye Laws of the Exchange, if not inq^^^l^l with or repugnant to the subject or context 
hereof, the following words and expressions shall hav^^^blj&iri^ nleanings: 

"The Articles" mean and include the Articles of Ass^i^op^f the Company for the time being in force. 

"Board", “Board of Directors” or "the Director^^S^|rf^'the Board Directors of the Inter-Connected Stock 
Exchange of India Limited (ISE) or the E^^^r^of ISE coll|^V^. All the said tern^s shall be used 
interchangeably. . 

"Bye-Laws” mean Bye-Laws of the Coj 
otherwise include provisions which enable 
shall he subject to the provisions of the Securities 
and the Securities and Exchange of India Act, 1 
"ClienC' or “Constituent'' me^n^M^erson on whose 
enters into a contract for sale of any 

"Compfany" means "Int^|OT_^^W%d|:k Exchange 

time being recogniz^Sts a^ck Exchange by the Se_^ 

Securities Contract^Peglilation) Act, 1956. All the said t^rms shall 
"Dealer” means aM|)e^on admitted as a fte Compan; 

and Regulations pipr to^r 
"Deals”, “Transactfi;^ 

and Re^l|tions ^fes p^efwise, 




"j^e^i^nd unless the context indicates 


bjf:t?bntfacts. 
^^ya) Act, 1956 & 
lies made thereuni 
nS^Lpn whose 
St^does < 
lEefej 


ecoj 


Lavvs oTiie Company 
thereunder 

' thb^ trader or Dealer 
tion thereto. 

“ISE" which is for the 
dia under Section 4 of the 
geably. 

[ance with the Rules, Bye-Laws^ 


pludes a 

■ instnf 



thespi 
with 

"Member’ 
Memorandum 
admitted as 
Memorandum of 
interchangeably. 


jeans a Trader or Dealer registered 
or securities. [^Iai^tiprj[t 



. I tpiisbrate or othef^ 
►w'draws or accepts a negoj^ 


ii|eaningfbr me purpose of these Rules, Bye-Laws 
e 5 bid terms shall be used interchangeably. 

whether incorporated or not, which issues any 
l^nstniment which is admitted for dealing on the 


y with ISE to perform market making operations in 
ft|#1)e more than one class of Market Makers registered 
SFd jWim time to time.] 

r Exchange" means and includes subscribers to the 
f df ^§bciation and such other Members of the Company as may be 
Irodfribute to its assets for the purposes ihentioned in Clause III of the 
provide therein. All the said terms mentioned herein shall be used 


"Month" means a calendar 

"Official List of ISE” means ^ppt jrf^^securities listed on ISE or on any other recognized Stock Exchange in India 
which are admitted for trad^^^the Official List of ISE. 

"Participant” means a pers6n-^gistered as such by the relevant authority from time to time under the Rules, 
Bye-Laws and Regulations of the Exchange. 

"Participating Stock Exchange" or “Participating Exchange" or "Member Exchange” means a recognized Stock 
Exchange in India admitted as member of the Inter-connected Stock Exchange of India Limited in accordance 
with the Rules, Bye-Laws and Regulations subject to such terms and conditions as may be prescribed from time 
to time by the relevant authority. The said terms shall be used interchangeably. 

"Register" shall mean the register of members to be kept pursuant to Section 150 of the Act. 

"Registered Office” shall mean the Office as Registered for the time being under the Companies Aet, 1956. 

"Rules" unless the context indicates otherwise, means rules as mentioned hereunder for regulating the activities 
and responsibilities of trading members of ISE and as prescribed by the relevant authority from time to time for 
the constitution, organisation and functioning of the Exchange and these rules shall be subject to the provisions 
of the Securities Contracts (Regulation) Act, 1956 and Rules and SEBI Act 

"Regulations” means Regulations of ISE for the time being in force and unless the context indicates otherwise 
includes Business Rules, Code of Conduct and such other Procedures, Circulars, Directives, Orders, Notices and 
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Regulations prescribed and issued by the Board, the Executive Committee or any other relevant authority from 
time to time subject to the provisions of the Securities Contracts [Regulation) Act, 1956 and the Rules made 
thereunder and Securities and Exchange Board of India Act, 1992 and the Rules made thereunder. 

1.1.19. "Relevant Authority” means General Body of ISE, the Board, Executive Committee or any person as may be 
relevant for a particular purpose under die Rules, Bye-Laws, Regulations and Articles of Association or such 
other authority as may be constituted from time to time for a specified purpose under the Rules, Bye-Laws and 
Regulations. 

1.1.20. "SCCR) Act" shall mean the Securities Contracts (Regulation) Act, 1956 and include any statutory modification or 
re-enactment thereof for the time being in force and the Rules made thereunder. 

1.1.21. "Seal" shall mean the 'Common Seal’ for the time being of the Company. 


1 . 1 . 22 . 

1.1.23. 

1.1.24. 

1.1.25. 

1.1.26. 

1.1.27. 

1.1.28. 
1.1,29. 


1.1.30. 

1.1.31. 

1.1.32. 


1.1.33. 

1.1.34. 

1.1.35. 


1.1.36. 


"SEBI Act" shall mean the Securities and Exchange Board of India Act, 1992 and include any statutory 
modification or re-enactment thereof for the time being in for^^brfthe Rules made thereunder. 

"SEBI” means the Securities and Exchange Board of India e^^^^ under the Securities and Exchange Board 
of India Act, 1992. 


"Stock Exchange” means a Stock Exchange in India wi 
Securities Contracts (Regulation) Act, 1956. 

"Tradeable Security” means any Security admittei 
"Trader" or "Member Broker” shall mean a M| 
with the Company in accordance with the^. 
Demutualisatidn of ISE 
"Trading Member" means an individual or a 
Act) or a body corporate canying on the business 
Rules, Bye-Laws and Regulations # Se for the time 
a Trader or a Dealer of ISE adn^A alsuch prior to 
"Trading Segments” or "Se^^^^^lin the different 
classified and specifledi^i^^^^^^rVevant authol 
"Trading System of 
by whatever mei 
volumes, etc. and 
"Writing" include! 

"Year" shall mea 
Words 



granted recognition under Section 4 of the 


^d^ing on the fifficial List of ISE. 
r ff a Participai^^^ock Exchange registered as a "Trader” 
e^ws and ll^M^ns prior to the Corporatisation and 


:’^|fe!1y^{as di 

(rf ISE and regish 
i.nd amended froi 
and Demul 
ns comp] 


gahs a system which male^vailal 
Citations in ISE securities-g|][d dissemi: 
her notifications 
ag, typewritii 




fd hVrder Companies 

p^rd^ce with the 
^ ^ and includes 

m^ISE. 

SJ^ecurities as may be 



^,i^^and the investing public, 
tii^regarding trades effected. 
Committee. 

Dj#futes for writing. 


ereon by 
ther usi^ 

31 ^ m| 

irms, Hindu Undivided Families (HUFs), Joint 
Piblic Financial Institutions, Subsidiaries of any of 


i^ine gender and vice-versa and neutral gender in 


Unless 
words 
the SC(R) Ai 
Regulations 
Marginal notes 


context requires or indicates a different meaning, any 
bear the same meaning as in the Companies Act, 1956, 
oFiSy modifications or reenactments thereof or any Rules and 


|constm(^on thereof. 
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BOARD 

The Board of Directors (hereinafter referred to as the Board) of Inter-connected Stock Exchange of India Limited 
(ISE), constituted in accordance with the provisions of the Articles of Association of the Company, may organize, 
maintain, control, manage, regulate and facilitate the operations of ISE and of securities transactions by Trading 
Members of the Exchange, subject to the provisions of the Securities Contracts (Regulation) Act, 1956, & Rules 
made thereunder, Securities and Exchange Board of India Act, 1992 & any directives issued thereunder and the 
Trading Regulations which RBI may prescribe, from time to time. 

The Directors of the ISE shall be appointed in accordance with the provisions of the Articles of Association of the 
Company as amended from time to time. Any such appointment of Directors shall be considered as one being 
made under the provisions of these Rules. 

Subject to the provisions of the Securities Contracts (Regulation) Act, 1956 & the Rules made thereunder, the 
Securities and Exchange Board of India Act, 1992 & any directives issued thereunder, and the Trading 
Regulations which RBI may prescribe from time to time, the/Bj^d|s empowered to make Rules, Bye-Laws and 
Regulations from time to time, for all or any matters relatinj^Re fonduct of business of ISE, the business and 
transactions of Trading Members between Trading Mem^^^^fc-s% as well as the business and transactions 


between Trading Members and persons who are not 

such transactions and dealings and to do such acts ^^pm^Swhic 

The composition of the Board shall consist of^^Kl^ing catego]| 
Member Directors, Shareholder Directors nominatl 

Company as and when deemed fit The an 

Board Composition 

The composition of Board shall be as under: 

a) Three Public InterestDir^l^rs from amon^^^^^^ns^ 

b) Not more than two ^^Bs|ntatives from 

c) Not more from 

Directors; P^^^ld^TOffifer mat if the Comp®i/has St^ 
one-third jl^^iareholder Directors shall bg non-execiil 


and to control, define and regulate all 
which are necessary for the puiposes of regulating 


^"s^mely Public Interest Directors, Trading 
^^rs on the Board of Directors of the 
IhIp 1%ector on the Board. 


ns% the panel consti| 
brokers of l| 


who shall be 


^'^r, Execu^^^ 


pt^E, theni 
kg^lterin^ 


wliWaa^he called Shareholder 
^SS^pWmp^ty Shareholders,"at least 
M ^^fe ^^irectors, and 

Nominee Director shall be duly 
ie^ength of Trading Member Directors 


;cto^^^^^^ten|HS^c Interest Direc 
Executive Dme^C Managing Director, 
tor shall hold the office for more thaniJ 


||id the Chief Executive such as Chief Executive 
£ll be elected by shareholders, 
insecutive terms. 


^ember Directors' sl^ be electe^*|||ln, Aongst the Trading Members. 


iPirectors' sh^|^ 

e) 'AssS^P^^^f^on to a Tra^Ml^pl^^r, individual, body corporate or firm, shaU include a person- 

i. himself, or in combination with other persons, exercises control 
Manlfer, whether individual, body corporate or firm or holds substantial 

in the capital of such entities, or 

ii. in Trading Member, individual or body corporate or firm or holds 

substai^^^^^# not less than 15% in the capital of such entities, or 

iii. in respe^PTj^f^m the Trading Member, individual or body corporate or firm, directly or 
indirecty,J^ itself or in combination with other persons, exercises control, or 

iv. whose director or partner is also a director or paitner of the Trading Member, body 
corporate or the firm, as the case may be. 

The expression 'control' shall have the same meaning as defined under clause (c) of 
Regulation 2 of the SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 
1997. 

f) ‘Public Interest Directors' shall be selected by the Board from amongst Plsrsons in the SEBI 
constituted panel. A person shall not act as ‘Public Interest Director' on more than one^toclc Exchange 
simultaneously. 

g) The Chairman shall be elected by the Board from amongst the non-executive non-trading member 

directors. If, for some reason, it is not possible for the Board to elect a Chairman, the Board may elect a 
Chairman for every meeting of the Board from amongst the non-executive non-trading member 
directors of the Board. 

h) The manner of election, appointment, tenure, resignation, vacation, etc. of Directors (except the Chief 


jrffiongst the Persons who are not Trading Members or 
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2.7 


2.8 

2.8.1 


Executive] shall be governed by the Companies Act, 1956 save as odierwise specifically provided 
under or in accordance with Securities Contracts (Regulation) Act, 1956. 

i) The Chief Executive shall be an ex-officio Director on the Board. 

j) No approval of SEBI shall be required for an appointment of any Director on the Board except for the 
Chief Executive. 

k) SEBI may nominate Directors on the Board as and when deemed fit 

Chief Executive 

The appointment, renewal of appointment and the termination of service of the Chief Executive shall be subject 
to prior approval of SEBI. However, the Exchange shall determine the manner of selection, terms and conditions 
of the appointment and other procedural formalities associated with the selection/appointment of the Chief 
Executive. The Exchange shall carry out necessary due diligence with respect to verification of antecedents, 
credentials and experience of the proposed person as Chief Executive. The Exchange shall constitute a 
committee for the selection of Chief Executive. The Comm^^ shall generally consist of four persons, one 
representative from the Exchange, two outside experts and^^^^p^fullic Interest Director. However, constitution 
of the said Committee shall not require SEBI approval 
Criteria to become Director on Board of ISE , V- \ 

The person shall be Tit and proper person' and for such person as fit and proper person, the Board of 

li^cluding but not limited to the following criteria: 


ISE may take account of any consideration as it d< 
a) Financial integrity; 

Absence of convictions or civil liabilitie^^l|<l^.> 


b) 

c) 
a) 
e) 
0 


2 . 8 . 2 . 


Competence; 

Good reputation and character; 
Efficiency and honesty 
Absence of any disqualificatii 
A person shall not be 'fit and 
following disqualifications; 
a) If he has been 
laws or fraud; 

If he has been 
An order, oi 
debarring hi] 
been passed! 
exp)ry of the 
A^ipilier cano 
trading. 








b) 

c) 


d) 



mentioned in 
erson’ to becoi 

-for any offeni 


^f 4is Rule (i.e. Genera 
pr%n the Board ofi 


as insolvent and has no; 
an order, of sus] 
dealing in & 

ir trade practio 





fei^hts) 

he&curs any of the 


i^onbmic offence, securities 


n discharge 
:ation as 
larket, 


e^ry, restraining, prohibiting or 
Sg^ccessing the capital market, has 


nd a pm’iQd^bf three years from the date of the 


Jn|assed by SEBI on the ground of his indulging in 
i$arket manipulation and a period of three years 





y^^proval to him which has a bearing on the Capital 
authority and a period of three years from the date 


2.8.3 


2.8.4 


W^drawing or refusing to grant any lic| 
passed by SEBJ or^p^ oth^rg 
of i|Ot elapsed; jt" 

f) He is 

“ g) Any otheV:^^^’l%h in the c ^pI r'ofcAie SEBI renders such person unfit to operate in the capital 
market '' 

The elected directo! 
surveillance and risk i 

e Chief Executive to give effect to the directives, guidelines and other 
^ .^^ementthe applicable provisions of law, rules, regulations as also the Rules 
Regulations and Byelaws of the stock exchange. Any failure in this regard will 
^termination of services by the Exchange with the prior approval of SEBI or on 


Besides the Board it sh: 
orders issued by SEBI in on 
or the Articles of the Associj 
make him liable for remov; 



t %erfer^in:4e day to day management of the Exchange, particularly relating to 


2.8.5 


2 . 8.6 


receipt of direction to that effect from SEBI, subject to the concerned Chief Executive being given an opportunity 
of being heard against such termination. 

Without prejudice to the generality of the foregoing, the Board is empowered to make Regulations, subject to the 
provisions of the Securities Contracts (Regulation) Act, 1956 and Rules thereunder, the Securities and Exchange 
Board of India Act, 1992 and any directives thereunder and the trading regulations which RBI may prescribe 
from time to time, for all or any of the following matters: 

Conditions for admission to membership of Exchange; ^ 

Conditions for any arrangement with another stock exchange pursuant to the proviso to Section 13 of llit; 
Securities (Regulation) Act, 1956and all matters relating thereto: 

a) Conduct of business of the Exchange; 

b) Conduct of trading members with regard to the business of Exchange; 

c) Penalties for disobedience or contravention of the Rules, Bye laws and Regulations of the Exchange or of 
general discipline of the Exchange, including expulsion or suspension of the trading members; 
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d) 

e) 


g) 

h) 


2.8.7 


2.8.8 


2.8.9 


2.8.10 

2.9 

2.9.1 


Declaration of any trading member as a defaulter or suspension or resignation or expulsion from trading 
membership of the Exchange and the consequences thereof; 

Conditions, levy for admission or subscription for admission or continuance of trading membership of the 
Exchange; 

Charges payable by trading members for transaction in such securities as may be laid down from time to 
time; 

Investigation of the financial condition, business conduct and dealings of the trading members; 

Appointment of Committee or Committees for any purpose of the Exchange; 

Such other matters in relation to the Exchange as may be prescribed under the provisions of the Articles of 
Association, Bye Laws or these Rules or as may be necessary or expedient for the organization, maintenance, 
control, management, regulation and facilitation of the operations of the Exchange. The Board is empowered to 
delegate, from time to time, to the Executive Committee or to the Managing Director or to any person, such of the 
powers vested in it and upon such terms, as it may think fit^i^^m^age all or any of the affairs of the Trading 
Platform of ISE and from time to time, to revoke, of such powers. 

The Board may, from time to time, constitute one or moi^^M|te^ comprising Members of the Board or such 
other persons as the Board may in its discretion deeji;^^^^^^^siry and delegate to such Committees such 
power as the Board may deem fit and the Board masi^^^e to time revoke, such delegation. The Committees 
constituted by the Board may inter alia include: 

Exchange or for any other matter which the Bj 
The Board shall have the authority to issue ^ ^ 

Committees or any other person or pe^i^ 
directives issued in exercise of this power, whl^ 

dispose of a particular matter or issue, shall be Committee( 

Subject to the provisions of the Se^^ties Contracts .^fe^l956, and Rule: 

and Exchange Board of India and any dire(^^^^^to^£^3nd the trai 

may prescribe from time taj^^^ipard is repeal 

and Regulations t f /^ ^ i. „ ju . 

The Members of the ot suS committees as be ^tf^pKc|«)mmittee shall adhere to 

the Code of Cond m^y n^ be prescribed by the Boaoior Ethics C 

Code of conduct Directors on the. 

Meetings and Mi^fbs 

n^prauch cases 



sn^ Committ^ for admission of trading members of the 
^inkfit 

time to Executive Committee or any other 

iow^^^^%en delegated by the Board. Such 
or whicb.mav fhdudeidirectives to 

m 

id^the Securities 
faons which RBI 
le Rules, Bye-Laws 


ae to time. 





^hich any conflict of the interest exists or arises, 
j shall be disclosed and recorded in the minutes 


d) 

e) 

0 


The Directors sh^P 
a) No|pfrticipalH 
^jAt|er pecuril 
^^^fe^meeting; 

yH^^toCl^rage the circuI5dto#ff agenda papers < 

minutes and r 

"^^^Mtol'^inutes of the previo^meeting 
En date of next% ' ‘ 

the 

Endeavo® 
meeting is 

2.9.2 Strategic Plannin^^ 

The Directors shall- 

a) Participate in the 
contribute towards prd 

b) Give benefit of their ex 
and execution of decisil 

2.9.3 Regulatory Compliances 

endSvmir to ensure that the Exchange abides by all the provisions of the SEBI Act, 1992, Securities 
Contracts (Regulation) Act 1956, Rules, Regulations framed thereunder and the circulars, directions issued 
by the Government/SEBI from time to time; 

endeavour compliance at all levels so that the regulatory system does not suffer any breaches; 
endeavour to ensure that the Exchange takes commensurate steps to honour the time limit prescribed by 

SEBI for corrective action; and , ^ 

not support any decision in the meeting of die Board which may adversely affect the interest of the 

investors and shall report forthwith any such decision to SEBI 

2.9.4 General Responsibility 

a)^^ place priority for redressing Investor Grievances and encourage fair trade practice, so that Exchange 


aeeting, unless circumstances so require; 
t the same are incorporated in the final minutes; 
,fced for approval in subsequent meeting; 

Board Meeting in consultation with other members of 

; all the it^^y^lSerti^a of a meeting were not covered for want of time, the next 
|ays for ^spnng the remaining items. 

1 ex6Cution of stratogies in the best interest of the Exchange and 
^ j^ision making at Board level; and 

and expertise to the Exchange and provide assistance in strategic planning 


b) 

c) 

d) 
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3.1.3 

3.1.4 

3.2 

3.2.1 


3.2.2 


b) 

c) 

d) 

e) 


0 

g) 


becomes an engine for the growth of the securities market; 

endeavour to analyse and administer the Exchange issues with professional competence, fairness, 
impartiality, efficiency and effectiveness; 

submit the necessary disclosures/statement of holdings/dealings in securities as required by the Exchange 
from time to time as per the Rules or Articles of Association; 

unless otherwise required by law,, maintain confidentiality and shall not divulge/disclose any information 
obtained in the discharge of their duty. Further, no such information shall be used for personal gains; 
maintain the highest standards of personal integrity, truthfulness, honesty and fortitude in the discharge of 
their duties in order to inspire public confidence and shall not engage in acts discreditable to their 
responsibilities; 

perform their duties in an independent and objective manner and avoid activities that may impair, or may 
appear to impair, their independence or objectivity or official duties; 

perform their duties with a positive attitude and constr^v^y support open communication, creativity. 


dedication and compassion; 

h) not engage in any act involving moral turpitude, disl 
act prejudicial to the administration of the Exchany 

3. EXECUTIVE COMMITTEE 

3.1 CONSTITUTION OF EXECUTIVE COMMITTEE 

3.1.1 One or more Executive Committee(s) shall 
day affairs of the different trading segment! 

3.1.2 The Executive Committee constituted by 

i) Managing Director of the Company. 

ii) Not more than four trading members as 

regard, ^ 

iii) wo ex-officio senior officers^^he Co ihpany, 

iv) The maximum strengtj^^^^^eikitive Committ< 
The Managing Director 
Notwithstanding an 



composition of thej 
Powers of Execui 
The Board may 
upon such terms i 
withdr; 

The 
de] 




^ ^^«|hallbetheCl 
.^rbUtainecf herein, the 



[ve Committee(s) of diffeEenj;]frading 
'.mittee 


deceit or misrepresentation or any other 


r the purposes of managing the day to 


^feiteiaidiown in this 


ia|rfg with the constitution, 
r^^plied with. 


le powers vested in them and 
; from time to time, may revoke, 
|e Executive Committee. 

such responsibilities and powers as may be 
I restricting the generality of the foregoing may, 
oe discharged in accordance with the provisions 

Official List of ISE; 
ting segment; 


(e) 


(f) 

(g) 


M 

0) 

(k) 

G) 

(m) 

(n) 

( 0 ) 


t4from time tqj 

ive shl 

^ it by time which \ 

;ynS^de the followingaii^fonsibilities and pov 
"i^Laws and Regulations: 
i% securities for admis^n to the i 
cfe registering tra^ 
ap^M»^'lrket-makers 

supel^^l^^ tfading Platfqi^^piand promulgating such Business Rules and Codes of Conduct as 
itmaytto®"f 

detenninii%.j^^^urn^ to timb ^es, deposits, margins and other monies payable to ISE by trading 
I'H^lftOStsecurities are admitted or are to be admitted to the Official List of ISE 
^eableby fading members; 

^e, networth, capital adequacy and other norms which shall be required to 
faembers 

e to time, and administering and effecting penalties, fines and other 
consequences, including suspension or expulsion for defaults or violations of any requirements of the 
Rules, Bye-laws and Regulations and Codes of Conduct and criteria for re-admission, if any, 
promulgated thereunder; 

norms, procedures and other matters relating to arbitration; 

power to take disciplinary action and proceed legally against any Trading Member; 

dissemination of information and announcements to be placed on the trading system; 

listing requirements and conditions to be complied with by the Issuer; 

listing fees pa 5 ^ble by the company whose securities are admitted to dealings on the Exchange; 

continuance of listed status of the Company whose securities are admitted to dealings on die Exchange; 

and 

any other matter delegated by the Board. 


members anS^ 
and the scale of 
prescribing, from1 
be maintained by X 
prescribing, fron 
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The Executive Committee may from time to time constitute such sub-committees to carry on business complying 
with all Regulations and guidelines laid down by the Executive Committee. The constitution, quorum and 
responsibilities of such sub-committees will be determined by Executive Committee. 

The Executive Committee may, from time to time, authorise the Managing Director or such other person(s) to 
carry out such acts, deeds and functions in accordance with such provisions as may be laid down in this regard 
for fulfilling the responsibilities and discharging the powers delegated to it by the Board. 

The Executive Committee shall be bound and obliged to carry out and implement any directives issued by the 
Board, from time to time and shall be bound to comply with all conditions of delegation and limitations on the 
powers of the Executive Committee as maybe prescribed. 

A copy of the minutes of every meeting of the Executive Committee shall be sent to every Member of the 
Executive Committee and Directors of the Board after the same are confirmed by the Executive Committee or 
earlier, if prescribed by the Committee or desired by the Board. 

SEBI REPRESENTATIVE ; S 

The SEBI may nominate on the Executive Committee from^^^^o ^me, not more than one person each to be 
referred to as "SEBI Nominee”. 'V 

Any vacancy caused by resignation, withdrawal cfeath or otherwise of such a nominated 

Representative shall be filled in by a similarly nomi^ffPj^l^n. 

Trading Members v % ' - 

Subject to the provisions of the Rules of ISE, t^^Panfshall nomiii|#^M the Executive Committee from time to 
time not more than four trading members tb ^ ^8 ^ .^gominated^MWeligible for re-nomination. 

Any vacancy caused by resignation, oJ|^^^p|i^^inated pei’son shall be filled in by 

a similarly nominated person. 

Other Nominees 

The Board shall nominate on the,|p5%cutive Commit^^^^&nfei time two senic^^^fs of ^the Company. 
The persons so nominated sha^^^te (^ce for a period^^^^B^l^shall be eligib^^^^e-^mination. 

Any "Vacancy caused b y ^ ^^ ^^^^^ ^^oval, death or shall be filled In by 


e%n the Executive Committee from time to 
Ita OB eligible for re-nomination. 


^inated pei'son shall be filled in by 


S id^o time two senioj 
shall be eligibj 
nominateslii 


of the Company. 
^Ke-^mination. 
fepif shall be filled In by 


The office of the n^ 
nominees on the ^ 

(a) he is adm 

(b) he has apra 

Jj ir not less 


fW the Board including tlwtM the Publl 


ve Committee shaJ|J| 


ated if: 


^^l^^ading members and other 






e abstains consecutive me| 

pi^d of three monfi^TOichever is longer, 

of Trading Membei^f he ceajs^fti 
the Executivtem^l^^P^I^ 


fe &d sentenced in respect thereof to imprisonment 

Jof the Executive Committee or for a continuous 
Kqf obtaining leave of absence from the Committee 

grading Member of ISE or if he, by notice in writing 
lis office or if he is suspended or expelled or if his 


Pr^^^^^^that if at Board is satisfied that circumstances exist which render it 

neces^^^^^^^h^eresttc^Ps^^ Board may revoke the nomination of such person. 

Pligih iHty of a be&i^ Executive Committee Member 

No Trading Member sM^^^^fewb^ominated as a Member of an Executive Committee: 

(a) Unless he satisli^^^^^u^ent, if any, prescribed in that behalf under the Securities Contracts 
CRegulation) Act^^Wi^^e Securities and Exchange Board of India Act, 1992 

(b) Unless he is a tratj^^rafeber of the relevant trading segment for such period as may be decided by 
the Board from tii#l^me; 

(cl If he is a partner with a trading member who is already a member of that Executive Committee; 

(d) If he has at any time been declared as defaulter or failed to meet his liabilities in ordinary course or 

compounded with his creditors; or 

No trading member shall be eligible to continueor be nominated on the Executive Committee:- 

(a) if his certificate of registration as a stock broker has been cancelled by the Securities and Exchange 

Board of India or he has been expelled by the Exchange; ' j j w ^ 

(b) if his certificate of registration as a stock broker or his trading rights have been si^pended bfW 
Securities and Exchange Board of India or the Exchange as the case may be or his membership 
have been suspended by the Exchange on account of any disciplinary action taken against him unw^ 
the Rules, Regulations or Bye-laws of the Exchange and two years have not elapsed from tJie date of 
expiry of such suspension of certificate of registration, trading rights or membership rights, 

(cl if he falls in the category of Notified Persons as per the Special Courts (Trial of Offences Relating to 
Transaction in Securities) Act, 1992 and two years have not elapsed fi"om the date the member is 
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3.7.3 


3.8 

3.8.1 

3.8.2 

3.8.3 

3.8.4 

3.8.5 

3.8.6 

3.9 

3.9.1 

3.9.2 

3.9.3 

3.9.4 

3.9.5 


3.9.6 


3.9.7 

3.10 

3.10.1 

S.IOS' 


3.10.3 


3.10.4 


3.10.5 


4. 

4.1 


notified under the said Act 

A trading member nominated for two consecutive years as a member on an Executive Committee shall not be 
eligible to be nominated to the Executive Committee unless a period of two years has elapsed since his last 
nomination. 

Office Bearers of Executive Committee 

The Executive Committee shall from time to time have the following office bearers namely, the Chairman and the 
Vice Chairman. 

The Managing Director of the Company shall be the Chairman of the Executive CommitteeCs). 

The Executive Committee shall elect one among themselves as the Vice Chairman. 

The Vice Chairman so elected shall hold office for a period of .one year and shall be eligible for re-election. 

In the event of any casual vacancy arising in the office of the Vice-Chairman due to death, resignation or any 
other cause, the Executive Committee shall nominate a successor from among the members of the Executive 
Committee. ; „ 

The persons nominated/elected as above in any casual vac^^^^hjl hold office for the same period for which 
the office-bearer in whose place he was appointed would olfice if it had not been vacated as aforesaid. 

Meetings of the Executive Committee. ^ t 

The Executive Committee may meet at-Ieast once in^^^ calendar month for the dispatch of business, adjourn 
and otherwise regulate its meetings and proceecii^|^''^!t thinks fit,:iand may determine the quorum necessary 
for the transaction of business. ^ 

The quorum of a meeting of the Executive be on|%ft^pf the total strength of the Executive 


lichever is higher. Provided that 
s”6f the totaln^erlgthr them the number 
^hill be the quorut^Sf ^^IMeeflng, 
[Ej^utive Committee rfme convene a 




Committee, with any fraction being roui 
where at any time the number of interested 
of remaining Members, i.e., the number of Membe: 

The Chairman or the Vice Chairm# <k' any two menii 
meeting of Executive Committe 
Questions arising at any Executive Co; 

excepting in cases is requirei 

of the Company. Each^^# of thiB tommittee shall Ib^e one^ 
which can be deci#^^^ majority of votes, the Chairman presil 
casting vote. 

At all meetings oi 
Chairman shall p: 

Commi^e| 

oj^he condl^^^:^^|^^i|pftfep'^ery memb^ 

e meeting shaUhave a casting vote. 

:o%^shall be allowed either on show of 

^E CHAIRMAN 

,^:^^/ssume and perfomaU suchf^^eVM^ perform all such duties as maybe delegated to him 
by the Exec^ ^j^nil^ee from in the Rules, Bye-Laws and Regulations of ISE. 

ifi^an or on hf 


i Executive COmr 




CHAl 

The 


ijijM^ty of the votes cast 
Byj^Laws and Regulations 
^ality of votes on matters 
ni#itmg shall have a second or 


ordir^l^ (^side and in his absence, the Vice 
^^^t at t^i^etmg, the members of the Executive 
|tc^e Chairman of such meeting.' 

; tte Executive Committee shall have only one vote 
o|p6ll resulting in equal votes, the Chairman who 

I in respect of any matter. 


In the absence! 
his functions ani 
of the Executive Col 
The Chairman and iif^i 
exercisable by the Execi 
subject to such action beinj 
The Chairman and/or deleg^ 


be exerd 



) act, the Vice Chairman, and in his absence or inability to act, 
^ the senior available officer of the Company under the directions 


SSfChairman, shall be entitled to exercise any or all of the powers 
81^^ whenever he be of the opinion that immediate action is necessary 
Tby the Executive Committee within twenty-four hours. 

|i8|p^ljhority shall represent ISE officially in all public matters. 

Provided that the Executivl^jAmittee may direct that on any matter or occasion, the Chairman and/or other 
Members or Members of the Executive Committee shall represent ISE. 

A meeting of the Executive Committee for the time being, at which a quorum is present shall be competent to 
exercise all or any of the authorities, poy^ers and discretion for the time being vested in or exercisable by the 
Executive Committee generally, 

STATUTORY COMMITTEES 

As per the provisions of the SC(R)A, 1956 & the Rules made thereunder and the SEBI Act, 1992 and the Rules 
made thereunder and the provisions of Articles, Rules, Bye-Laws and Regulations of the Company, the Company 
shall have four Statutoiy'^ Committees, namely, the Arbitration Panels, the Disciplinary Action Committee, the 
Defaults Committee and the Investors Services Committee These Committees shall be constituted by the Board 
in the form and manner as specified by SEBI from time to time. The Board shall have power to initiate and 
review matters pertaining to these Committees and provide guidelines for their functioning over and above such 
powers as assigned to the Executive Committee or provided in the Articles, Rules, Bye-Laws and Regulations of 
ISE. The Board may also empower from time to time the Statutory Committees in matters relating to them with 
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4.1.1 


such Rules and Regulations as needed for their efficient and effective functioning, including, power for 
appointment of agents for secretarial, audit and legal assistance, procedure for conduct of meeting, fixation of 
time limits and area of jurisdiction, seeking information, levying fines and penalties, including disciplinary 
actions, etc. 

ARBITRATION PANEL 


(a) 




(c) 


Cd) 


(e) 


m 

(g) 


The Board shall constitute at ISE, a Panel of arbitrators, which shall comprise persons of eminence 
from the legal, judicial, or accountancy fields, provided that the panel shall not comprise any Trading 
Member. 

The Company shall constitute a Panel of Arbitrators at Mumbai / Navi Mumbai called the Central 
Arbitration Panel consisting of not less than 10(ten) Members. The members shall be persons of 
eminence from the legal, judicial, financial or accountancy fields and who shall not be Member Brokers 
of any Stock Exchange. The Managing Director shall be the ex-officio Members of the Panel. 

The Board of the Company may increase the numbi^^f Arbitrators on the Central Arbitration Panel 
from time to time, having regard to the number otw® s|braitted for arbitration and such increased 
size of the Central Arbitration Panel shall not coj^^^p^^lTrading Member. 

The Board shall similarly constitute 3 Regio^pS^^En panels consisting of not less than 5 (Five) 
Members at Delhi, Kolkata and Coimbatore,-^ p^inbers shall be persons of eminence from the legal, 
judicial, financial or accountancy fields ^|^^not comprise any Trading Member. 

The Board of the Company may incr^ftthffnumber of ^Itetors on the Regional Arbitration Panel 
from time to time, having regard of cases for arbitration and such increased 

size of the Regional Arbitration J^^^^^^^c^g^nse Member. 


The panel may seek assistance of i 
pertains at its discretion. Such assistance^ 

The Board shall spedMtA related ReguH 
penalty, fees and all^^femtter connected ^ 
Arbitration Pane l^||8» ^al Arbitrationi* 
provision. In ^^^^H^P^t^vention prop 


implement 
(Prior tx) amendment^ 
January 20,2012; Rui ^ 
(a) 


ravenrtig amendment ' 

^the Board Meeting held on Pepruary 3, 2012 
i read as under: 


iM^thout any dela; 

fiuct of meeting, 
aci^l and effective 
does 



i the matter 
ions 

award, fine, 
Eg of the Central 
^ene any statutory 
' shall be taken before 



\l^EBl/MRD/DSA/04/2012 dated 


vhich sha^Mpry^ persons of eminence from the legal 
SR provid^mawdot more dian two persons should be from 



Whitrator. 
fers,20% (twen^ 
mt) shall be person 
kmber Brokers oj any , 


ai/Navi Mumbai called the Central Arbitration Panel 
fitj of whom shall be drawn from the Trading Members of 
^nencefrom the legal judicial financial or accountanry 
xchange. The Managing Director shall be iJie ex-officio 


The Boar^^il^pnstitute at ISEj^ 
judicial (^^snr^nj^fiejds^a 
Trading 1 
CompB 
misting of 
Company ah 

who shall I 

of the Panel . 

the Company may in^ease the nurnbi^^ Aj^itrators on the Central Arbitration Panel from time to time, 
j— ^‘^^^^^j^^ation and such increased size of the Central Arbitration Panel 

{{^^Members and odiers. 

iitration Panels consisting of not less than 5 (Five) Members at Delhi 
fent) of whom shall be drawn from Trading Members of ISE and the 
%''^rsons of eminence from the legal judicial financial or accountancy fields and 


(D 

(g) 


remaining 
shall not be 
The Board of 
having regard to 
shall not violate the 
The panel mcy seek 
discretion. Such assis\ 
The Board shall specijy 


the number o] 
ratio of 20:8] 
llarfy constii 
20% 
cent) shi 



^ re the number of Arbitrators on the Regional Arbitration Panel from time to time, 
"submiUedfor arbitration and such increased size of the Regional Arbitration Panel 
, jetween the Trading Members and others. 

of any official or administrative machinery of ISE to which the matter pertains at its 
. ill be provided without any delay or further sanctions 
\e related Regulations for conduct of meeting, minutisation, award, fine, penalty, fees and all 


4.1.2 


such matter connected with the efficient and effective functioning of the Central Arbitration Panel and Regional 
Arbitration Panel provided it does not contravene any statutory provision. In case of any contravention proper 
clarification of relevant authority shall be taken before implementing the contravening amendment 

DISCIPLINARY ACTION COMMITTEE 


(a) 


(b) 


The Board shall constitute a Disciplinary Action Committee consisting of five persons out of whom four 
persons shall be persons of eminence from the legal, judicial, financial or accountancy fields who shall 
not be Members of any Stock Exchange and the remaining two persons shall be from pmong Trading 
Members, in addition, the Managing Director will be the ex-ofilcio members of the Committee. 

The term of the Members of the Disciplinary Action Committee so constituted will be as per the 
provisions laid down in the Companies Act, 1956. The outgoing Members shall however, continue to 
function after the AGM until the new representatives are nominated on the Committee 


17—70 GI/2012 
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5. 

5.1 

5.2 


5.3 


5.4 


(c) 


Cd) 


Ce) 


m 


The quorum for the Disciplinary Action Committee shall be not less than one- third of the total number 
of Members rounded off to next higher number with minimum two public representatives being 
present in any Committee meeting 

The Committee shall decide on the procedure to be followed for Disciplinary Action, make such Rules 
and Regulations as deemed fit for its functioning and take such regulatory or disciplinary action against 
the Trading Members and other Participants as considered appropriate in a specific matter referred to 
it, provided it is not in contravention of any statutory provision of SC(R)A, 1956, SEBI Act, 1992 and 
the provisions of the Articles, Rules, Bye-Laws and Regulations or any such decision of the Board which 
is in the nature of a guideline. 

The Committee may seek the assistance of any official or administrative machinery of ISE to which the 
matter pertains at its discretion. Such assistance will need to be provided without any delay or further 
sanctions 


4.1.3 


The Committee shall prescribe the related Regular 
fine, penalty, fees and all such matters connected 
Committee provided they do not contravene < 

DEFAULTS COMMITTEE 


i conduct of meeting, minutisation, award, 
le efficient and effective functioning of the 
d^ovisions 


(a) 


Cb) 


(c) 

Cd) 


The Board shall constitute a Defaults 
shall be persons of eminence from the lej 
Members of any Stock Exchange and 
addition, the Managing Director will 
The term of the Members of the 
Companies Act, 1956. The outgoing M^ 
representatives are nominated on the Com 
The quorum for the Defaul)| (%mmittee shall 
Public Representatives, 

The Committee shaU^0ii^%e procedure ti 



in obligations 
other Particii 
considered 
Committei 
rights, pri^ 
in contra 
Articles, 
lelines. 

Committee" 

at its discreto^^ 


|n Trading PI 
snail ihake such 
ry in the specific matter v|;eferred 
recovery 
or pro 


'sisting of five persons, out of which four persons 
li, financiator accountancy fields and who shall not be 
ing one pei^A^all be among the Trading Members. In 
B^embers oM^feimmittee. 

ituted the progsions laid down in the 

on iptil the new 

dl^hich at least twc^^pp fpmi amongst the 

T |#ked to the defaults 
fa Trading Member or 
Eh decisions as may be 
^proper functioning of the 
;h measu^^^^h^ay include attachment of any 
mbers ^^^rfarticipant, provided they are not 
1956,^|^ct, 1992, and the provisions of the 



Bpig ^cisions of the Board which are in the nature of 

‘ of any official ^Bdministrative machinery of ISE to which the matter 
assistance will®e# to be provided widiout any delay or further 

shall prescribe :Ae related ,®|^l^ons for conduct of meeting, minutisation, award, 
^ e of default Member or other Participants in Trading Platform of 

litany and all^^^^||^ (;j0&ected with the efficient and effective functioning of the 
ffiey do any statutory provisions. 


g metnifer, shall be subject to the, Rules, Bye-Laws and Regulations of ISE. 
t^i^egister themselves prior to commencing operations on ISE, with the 
(SEBI) in accordance with the Rules, Bye-laws and Regulations as 


ISE 

Comm- 
TRADING ME] 

The rights and pri^ 

All trading members 
Securities and Exchangi 
prescribed by SEBI from 
ELIGIBILITY 

The following persons shall^q^^igible to become the trading members of the Exchange: 

(a) individuals 

(b) registered firms 

(c) bodies corporate 

(d) companies as defined in the Companies Act 1956 and 

(e) such other persons or entities as may be permitted under the Securities Contracts (Regulation) Rules, 

1957 as amended from time to time. ' 

No person sfiall be admitted as a trading member of the Exchange if such proposed member; 


(a) 

(b) 


(c) 


is an individual who has not completed 21 years of age; 

is an individual who is engaged as a principal or employer in any business other than that of securities 
except as a broker or agent not involving any personal financial liability unless he undertakes on 
admission to sever his connection with such business; 

is a body corporate who has committed any act which renders the person liable to be wound up under 
the provisions of the law; 
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5.5 


(d) 

(e) 


is a body corporate who has had a provisional liquidator or receiver or official liquidator appointed to the 


person; 


has been adjudged bankrupt or a receiving order in bankruptcy has been made against the person or the 
person has been proved to be insolvent even though he has obtained his final discharge; 

(f) has been convicted of an offence involving a fraud or dishonesty; 

(g) has compounded with his creditors for less than full discharge of debts; 

(h) has been at any time expelled or declared a defaulter by any o±er Stock Exchange; 

(i) has been previously refused admission to membership unless a period of one year has elapsed since the 
date of rejection; 

(j) incurs such disqualification under the provisions of the Securities Contracts (Regulation) Act, 1956 or 
Rules made thereunder as disentitles such person from seeking membership of a Stock Exchange. 

No individual person shall be eligible for admission to trading membership of the Exchange unless: 


5.6 


5.6.1 


5.7 

5.8 

5.9 


5.10 


5.11 


5.12 


5.13 


5.14 


5.15 


5.16 


(a) he has worked for not less than two years as a Partne| 
clerk or apprentice to a member of any recognisej 
Exchange, or 

(b) he agrees to work for a minimum period of 
another member of the Exchange and to ent< 
in the name of that member under whom 

(c) he succeeds to the established busine: 
father, uncle, brother or any other p< 

Provided that the relevant autho^ 
contained in this Rule and at its discrei 
that the person seffeking is considered by 
as a member by reason (Jf |is means, posf 
securities. 

No person shall be eligible to the tradinj 

(a) the requirements..s^^^^^^p%t behalf und< ^ 

Rules framed under the Secunti^ and Exd 


(b) such additiona^i^ility cntena as the Board oj^relevant aui 


or as an authorised assistant or authorised 
ixchange and is duly registered with that 


partner or representative member with 
Tsactions on the Exchange not in his own name but 

ceased or member of the Exchange who is his 

the opin^^^^e relevant authority, a close relative; 

" or all of the foregoing conditions 

In^n#^^ out %oye; If it is of the opinion 
to be otherwi^ttp||gd tq^be admitted 
^.knowledge and ^^piScq:^f business in 


lle^flie person satisfies: 
acts fl»l#on) Act, 1956, and the 
laj^, 1992, and 
rejmbe for the different classes 


tb^o time 



of trading and trading segnji 

Certification 
No person shall 1 
Certification Prog 


ership 


! Exchange unless he has passed the 


Trading segment of the EJcchange as it may 
|ip for any person shall be restricted to only one 
nties applicable to that segment 


U^f becoming a 
Ipt trading 
gd to admf 
jn such 



[ apply to the Exchange for admission to the trading 
fange. Every applicant shall be dealt with by the relevant 
Ech applications at its discretion. 

Tas may be specified by the relevant authority from time to time 
ers to each trading segment 

I along witii such fees, security deposit and other monies in such form 
Sy the relevant authority from time to time. 

^ch declarations as may be specified from time to time by the relevant 


bisfeof any trading segment may trade in I§ 

Admr™"' 

Any per 
membersh^ 
authority wh3 
The application! 
for application for i 
The application shall 1 
and in such manner as ml 
The applicant shall have tS 

authority; . 

The relevant authority shalKi^e the right to call upon the applicant to pay such fees or deposit such additional 
security in cash or kind, to furnish any additional guarantee or to require the deposit of any building fund, 
computerisation fund, training fund or fee as the relevant authority may prescribe from time to time. 

The relevant authority may admit the applicant to the trading membership of the Exchange provided that the 
person satisfies the eligibility conditions and other procedures and requirements of admission. The relevant 
authority may at its absolute discretion reject any application for admission without communicating the reason 
thereof. 

If for any reason the application is rejected, the admission fee shall be refunded to the applicant, witlwut any 

interest . i. u- r u i? u 

The relevant authority may at any time from the date of admission to the trading membership of the 

cancel the admission and expel a trading member if he has in or at the time of his application for adhUssmn to 
membership or during the course of the inquiry made by the relevant authority preceding his admission: 

a) made any willful misrepresentation; or 

b) suppressed any material information required of him as to his character and antecedents; or 
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5.18 


c) has directly or indirectly given false particulars or information or made a false declaration. 

When a person is admitted to the trading membership of the Exchange, intimation of the person's admission 
shall be sent to the person and to the Securities and Exchange Board of India. If the person admitted to the 
membership of the Exchange and after intimation of his admission is duly sent, does not become a member by 
complying with acts and procedures for exercising the privileges of membership as may be prescribed by the 
relevant authority within a specified time period from the date of dispatch of the intimation of admission, the 
admission fee paid by him shall be forfeited by the Exchange. 


(a) 


(b) 


Every trading member of the Exchange shall, upon being admitted as a trading member of the 
Exchange be issued a certificate or entitlement slip as proof of having been admitted to the benefits 
and privileges of the trading membership of the Exchange. Such a certificate or entitlement slip shall 
not be transferable or transmittable except as herein mentioned. 

Subject to such terms and conditions as the relevant^^ority may prescribe from time to time and to 
the prior written approval of the relevant authorij^l^^n^er of the certificate / entitlement slip, may 
be effected as follows: ^ ^' 

0 ) 

PQ 

(iii) 

(iv) 



(v) 


W 


by making nomination under these j 

by an amalgamation or merger of^tJpTd^g member company; 
by takeover of a trading memtj^^ril^ny; 
by transfer of the trading ip«liei^"ip of a trad|^%ember firm to a new firm, in which, all 
the existing partners are<|^^pfce^^nd vflWX- 

by two or more tradi|^^^^^^||^^^^ding coming together to form a new 

partnership firm/company. << ^ 


A Trading Member or his successor(s} 
trading membership. ^omination(s) 
member shall be subjej^^ ^e following condS 
p) The nony#^^®!^ at the time 
shal\|^^I^S^t| lie admitted as 
pi) Thf^^1pji#ets)’ sffali give to the r^efent aiil 
ke of his/their nominafio^ni, 

||c4^ion laws! 


I a^^hiia^tion to the ce; 
tf4ding member or 





entitlement slip of 
or(s)' of a trading 

ipe, be person(s) who 


become| 
e 

fe^ditional and irrevocable 


or more 
%s no sui 


iupissor(s) as per the applicable 
;ot|ij willing to carry on the trading 
a^;nomin|rte pirf^son(s) other than his successorfs); 

person and is rendered incompetent to carry on 
^ ^ysical disabflity, then the trading member may, 
nination as per die provisions of sub-clause pii) 


iaccou 

months, mak 

above; ; 

If the trading member has not nomii^®tl jmy person, the successor(s) of the trading member 

roi^mong themselves within six months from the date 




If ijffe nomination 

ifljof suchI 


(vii) 


(viii) 


(ix) 



(d) 


krfember is such that it cannot be given effect to by the 
^ ^^Tvhen the nomination would have become effective, then the 
r^lg member may nominate any other person(s) vrithin six months 
Sl|n whidh me nomination would have become effective; 

If nfi^i^lft^nne'ger^pn(s) are nominated by the trading member or the successor(s), then 
such p^on(s) shall be required to form a company to carry on the trading 

member^^^ 

A nomin^ih ihade by a trading member or successor(s) may be revoked with the prior 
written a^^val of the relevant authority and subject to such terms and conditions as the 
relevant authority may prescribe from time to time. No such revocation shall be permitted 
after the nomination becomes effective; and 

The nomination shall become effective in the case of a nomination made by a trading 
member, from the date of his death or physical disability or from the date of approval by the 
relevant authority, whichever is later and in the case of a nomination made by successor(s), 
from the date on which such nomination is made or from the date of approval by the relevant 
authority, whichever is later. , 

The relevant authority may permit the transfer of the certificate / entitlement slip in the following 
circumstances: 

p) Death of a trading member; 

(ii) If in the opinion of the relevant authority, the trading member is rendered incompetent to cariy 
on his business on the Exchange on account of physical disability; 
pii) Upon amalgamation or merger of a trading member company; 
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(e) 


(iv) Upon takeover of a trading member company; and 

(v) Upon the death of or resignation or notice of dissolution by a partner of a trading member firm, 
and re-alignment, if any, by the partners in such firm or. by the partners in such firm and the 
nominee{s}/successor(s} of the outgoing partner or by the partners in such firm and person[s) 
other than the nominee(s)/successor(s) of the outgoing partner in a new firm, within a period 
of six months from the date of such deatii or resignation or notice of dissolution. 

The relevant authority may, while permitting the transfer, prescribe from time to time such transfer 

fee as it deems fit in the following circumstances viz., 

(i) nomination by a trading member of a person other than successor(s) under the applicable laws; 

(ii) nomination by the successor(s) of a trading member, if the nominee(s) is/are not from amongst 
the successors; 

(iii) amalgamation or merger of a trading member company with a non trading member company 


(iv) 


(V) 


(0 


resulting in the loss of majority shareholdi; 
shareholders of the trading member compa 
takeover of the trading member compa 
majority shareholding and/ or com 
trading member company; and 
in the case of sub-clause 
nominee(s)/successor(s) of 
losses of the new firm and 
Explanation 1 

For the purpose of sub-clauses (nij a 
shareholder or a group of shareholders 
company ceases to hold of shares/int^ 
company which sha^^fcelup trading 
company with a liember compa; 

Explanation 

r-claus%s (iii) and (iv) ai 
d appoint majority of the, 
erson or personi 
iar.ehold!n|^ 

er firm or 
applicable, incli 

:cessor(s) of a shi^^iiffolder of a trading 
prejudice to any other provision 
as the relevant^au^^ity may 
the individi 
meral 
ntlocan 
dis; 



For the pui 
loss of thi 
exercisa] 
virtue oj 
or in am 
Fpr the 
delude a , ^ 
^ccessor(s) 



d/ or control of management by the majority 


%-ading member(s) resulting in the loss of 
^i^nt by the majority shareholders of the 


clause (4J, if the person(s) other than the 
mg partner^^ atleast 51% of share in the profits & 
of sharel®ftl^ipital of the new firm. 

sIfiSriehoWng" means a 
^r^ng member 
amalgamated 
reading member 


management'^means the 
lagement or policy decision 
or indirectly including by 
eements or voting agreements 



(iv) 

(V) 


rading member" shall to the' extent applicable, 
irpiolder of a trading member company. Tlie term 
i^cessor(s) of a partner of a trading member firm 
pompany. 

ps, the trading membership may be suspended, for 
n the following circumstances: 
a partner of a trading member firm or a shareholder 
the opinion of the relevant authority, being rendered 
ness on account of physical disability; 

8 f the individual trading member or a partner of a trading member 
holds adeast 51% of share in the profits & losses of and/or adeast 
lital of such firm or a shareholder of a trading member company 
is a majority shareholder in such trading member company; 
an individual trading member or a partner of a trading member firm 
ler holds adeast 51% of share in ±e profits & losses of and / or adeast 51% 
capital of such firm or a shareholder of a trading member company, provided 
the shareholder is a majority shareholder in such trading member company and during the 
six month period within which successor(s) of such individual trading member or partner or 
shareholder, may nominate person(s) to take up the stake/ shares of such deceased 
individual trading member or partner or shareholder; 

Upon the dissolution of a trading member firm and during the six month period as referred to 
in sub clause (v) of clause (d); and ' 

Upon any deadlock in the management of a trading member firm or trading member 
company, which, in the opinion of the relevant authority will affect the ability of such trading 
member firm or trading member company to cany on its business. The trading member shall 
be entitled for an opportunity for representation before the relevant authority, before being 
suspended under this sub-clause, but the decision of the relevant authority shall be final. 



provic 
Upon 
provided 
of share I 
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5.19 


5.20 


6 . 

6,1 

6 . 1.1 


6.1.2 

6.1.3 

6.1.4 

6.1.5 

6.1.6 

6.1.7 


Explanation 1 

For the purposes of this sub-clause, the term “Deadlock in the Management “ means a situation 
wherein there is a loss of confidence or disagreement among the partners of a trading member firm or 
among the directors/shareholders of a trading member company, which, in the opinion of the relevant 
authority, will affect or is likely to affect the conduct of business by the trading member firm or trading 
member company, as the case may be or an equality of vote at a meeting of the directors or 
shareholders of a trading member company. 

fh) Without prejudice to any other provision of the Rules, the trading membership may be terminated by 
the relevant authority if an acceptable nomination or realignment, as the case may be, does not take 
place to the satisfaction of the relevant authority, withm the said period of six months. 

(i) The nominee{s), successor(s), partners of a trading member firm or such other persons, as the case 
may be shall be entitled for an opportunity for representation before the relevant authority, before 
being terminated under clause (h) above, but the dejq^^n pf the relevant authority shall be final 
Conversion of legal status of the trading member. 


(j) Subject to such terms and conditions as tlie rel§j 
the prior written approval of the relevant au ' 
may be effected as follows: 

(i) by conversion of an individual 

[ii) by conversion of a Trading 

(k) The relevant authority may pen 

following circumstances: v 



(i) In the case of sub-clause (i) dl 

to hold atleast 51% of the 
capital of the Ai^ership firm, dl 
which shall trading mem| 

(ii) In the c^^^8|c%use (ii) of dai ^ 

*^ir atleast 51 

atleast 51% of sM 

'ading membership of the^^qhange. 
ts not confer : —— 

id deposited 


j^o|[ty may prescribe from time to time and to 
ir^on of the legal status of a trading member 

hember inb|,a partnership firm/company; 

itus of the trading member in the 

pbSt holds E^d continues 
, of/share in the 
: |j 9 the company. 



iingi 

isses and/or si 
f|)f shareholding 
i^^jcchange. 

irs holding 

:a| 


iast|^ll% of share in the 
r^lng member firm hold 
" impany which shall take 


The entitlement 
entitlement slip 
such entitlement 
of tlie Exc|ange. 

neraber 
rivileges 



Exchi 
violatio 
REGISTRY 
Trading Me 
Any person desi 
Member of the rel 
which shall be entitle 
The Application shall be 
for application for registrar 
The application for registra 


je, pledge, 

S no such atter 
effective Exchange for an:| 

otter than the personal right or interej 



/ 

^Company. The original of the 
_^^icated photocopy or duplicate of 
£s a proof of the trading membership 


|cate or charge his right of membership or any 
Assignment mortgage, pledge, hypothecation or 
Ise, nor shall any right or interest in any trading 
fe trading member therein be recognised by the 
nber of the Exchange who acts or attempts to act in 


j^mg as a1 


segmel 


Member as such with ISE shall apply for registration as Trading 
ISE. Every applicant shall be dealt with by the relevant authority 
jje^^uch applications at its discretion. 

^rmats as may be specified by the relevant authority from time to time 
R^ing Member to each trading segment 

The application for registra^lP of^rading Member will be processed by the relevant authority of ISE. ISE may in 
the ordinary circumstance^^'pjdless the application for registration and decide on the registration within 30 
days from the date of receipt of completed application. 

The application shall have to be submitted along-with such fees, security deposit and other monies in such form 
and in such manner as may be specified by the relevant authority from time to time. 

The application shall have to be furnished with such declarations as may be specified from time to time by the 

relevant authority. ^ 

The relevant authority shall have the right to call upon the applicants to pay such fees or deposit, such addiuonai 
security in cash or kind, to furnish any additional information or guarantee or to require the^ deposit of any 
building fund, computerization fimd, training fund or fees as the relevant authority may prescribe from time to 

time. , A A u 4 . 

The relevant authority may admit the applicant as Trading Member of the respective ISE segment provided that 

the person satisfies the eligibility conditions and other procedures and requirements of application and 
admission. The relevant authority may at its absolute discretion reject any application for registration without 
communicating the reason thereof. 
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6.1.8 


6.1.9 


6 . 1.10 


6 . 1.11 

6.1.12 


6.2 

6.2.1 


6.2.2 

6.2.3 

6.2.4 

6.2.5 

6.2.6 

6.2.7 

6.3 


The relevant authority may at any time from the date of registration of the Trading Member on ISE cancel the 
registration and expel a Trading Member if he has in or at the time of his application for registration as Trading 
Member or during the course of the inquiry made by the relevant authority preceding his registration; 

(a) made any willful misrepresentation; or 

(b) suppressed any material information required of him as to his character and antecedents; or 

(c) has directly or indirectly given false particulars or information or made a false declaration. 

When a person is registered as a Trading Member of ISE, an intimation of the personas registration shall be sent 
to them. If the person registered as Trading Member of ISE, after intimation of his admission is duly sent, does 
not become a Trading Member, by complying with acts and procedures for exercising the privileges as may be 
prescribed by the relevant authority within a specified time period from the date of dispatch of the intimation of 
registration, then the registration fee paid by him ^hall be forfeited by ISE. 

Every Trading Member of ISE shall, upon being registered as Trading Member on ISE, be issued a certificate or 


entitlement slip as proof of having been registered and _ 
Member of ISE. Such a certificate or entitlement shall not be 
The certificate or entitlement slip does not confer any 
A Trading Member shall not assign, mortgage, pledge 
privileges attached thereto and no such attempted 
be effective against ISE for any purpose, nor ^ 
personal right or interest of the Trading M 



the benefits and privileges of the Trading 
ihle or transmittable. 

^ as a Member of the Company. 
n%harge his right of trading or any rights or 
mortgage, pledge, hypothecation or charge shall 
^ light or J^rest as Trading Member other than the 
tl#ein be by ISE. The relevant authority shall 


-... iWei Mp- uc uy iDc. me relevant autn 

expel any Trading Member of ISE who acts aMtotl kact in vioi^^^e provisions of this Rule. 

PARTNERSHIP. ' 


No Trading member shall form a partnership 
change in the name of an existing partnership wi£l 



^ such require 
^ia, include depo| 
p%tners of the fi| 
lership firm I 


such form and manner and su 
time; these requirements mayj 
met by and which may bet 
No Trader who is a pa 
partnership firm 

Further, no Trader^^ffil^t the same time be a partxier in more 
member on ISE. * 

The partnership ^ p sHlI register 
shall produce a 
The paijnirs of thT 
firm. 


existiil^ 
^rfprior approval^ 
he^evant authority! 
guarantees^ 
OT^ng mem 
A wa^ 





make any 
authority in 
from time to 
pfti^conditions to be 

er his interest in such 

) Firm which is a trading 


is as wel 


[the Income-Tax Authorities and 


lers of the 


ftp#‘must communic| 
;s[:3a^’'change in such par 


i firm and jointly in the name of the partnership 

ISE in writing under the signatures of all the 
either by dissolution or retirement or death of 


^"^^rviving partnc 

dissoli][ti(Mit,pf a par^^^K^all contain a statement as to who undertakes the 
responsr ^^^^^^^ ^ all ll^ilities of the dissolved partnership firm but that shall 

not be deen^^^^^^^g the other their responsibility for such outstanding contracts and 

liabilities. 

TERMlNAT10Nl ^Mte |ISHIP 

Any trading a rfei^er, if one or more of the following apply: 
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6A 

6.41 

6.4.2 

6.4.3 


6.5 


6.6 


6.7 


6.8 

6.8.1 


6.8.2 


6.8.3 


7 

7.1 


accordance with the provisions contained in the Articles, Rules, Bye-Laws, and 


(a) By resignation; 

(b) By Death; 

(c) By expulsion in 
Regulations; 

(d) By being declared a defaulter in accordance with the Bye Laws, Rules and Regulations of the Exchange; 

(e) By dissolution in case of partnership firm; 

(f) By winding up or dissolution of such company in case of a limited company; 

Resignation 

A trading member who intends to resign from trading membership of ISE shall give to it a written notice to that 
effect 

Any Member of ISE objecting to any such resignation shall communicate the grounds of his objection to the 
relevant authority from time to time. 

The relevant authority may accept the resignation of a membeg^^r unconditionally or on such conditions as it 
may think fit or may refuse to accept such resignation and,^^^ii|ular may refuse to accept such resignation 
until it is satisfied that all outstanding transactions with have been settled. 

Death . 

On the death of a member, his legal representati 5 ^.fri^ Authorized representatives, if any, shall give due 

intimation thereof to relevant authority in writinjg;;%:’ ; ^ 

Failure to pay Charges . 

Save as otherwise provided in the Rules, Bj^^^^afidtRegulatio 


subscription, fees, charges or other mo 
such time as the relevant authority may prescril 
him by 13 E, he may be suspended by the releva: 
period of fifteen days he fails to m^^uch payment, 

Continued Admittance v 

The relevant authority shal^|^p^me%o time prescril 
to trading membership,^jg^Wh^^|t^ralia, include ^a^el 
renewal of certificati!^?#a,ay,"etc trading memb^stip of 
shall be liable to beJ^^E^niinLated. 

Re**admissionof^^Pa||ters -SS. v 

A trading membe^gigfe of membe^ ^^^ ^^ ^^^^^l %t with I: 

including any rightj^^;#'<^^|^^Spfeg#rmy i 
The r#v|nt authdi^lM^^ipfrl^^ulter as a wmni 
pr^^l^ei^y relevant‘all^^^P^^idthe to time. 

pl^uthority may rer^WSt only such defaulter p its opinion: 


if a member fails to pay his annual 
E or to thg Clearing House within 
ic% in w^pg has beenserved upon 
fe makes paym®^t^4;jf ^ furAer 

Jexplilled by the releva|^1(iWity. 



■equireme^@or j#htinned admittance 
intaum ^^o^'and capital adequacy, 
p>4ieet these requirements 

0 "/ 

ii^Sktely he is declared a defaulter, 
ri^eges as a member of the Exchange, 
i^. any property or funds of ISE, tf any. 

member subject to the provisions as may be 


(d) 

(e) 


has 
has bei 

DISCIPLINARf 


kid up all dues to ISE, other trading mei^pps ^d constituents; 

iri^lvency proceedingsi|gainst him p%Ticmtt or has not been declared insolvent by any Court; 
owing to theil^qJlfhe might have reasonably expected to be good 

% of bad fait^pfe'e^i'of the Bye-Laws, Rules and Regulations of ISE. 
icW)le in hisipn^l conduct. 

PENAfrlES, SUSPENSION AND EXPULSION 



Disciplinary III—... ^ v. 

The relevant authotll^li^^^fi^i^or suspend and/ or warn and/or withdraw any of the membership rights 
of a trading member ifltl^Upfy of contravention, non-compliance, disobedience, disregard or evasion of 
any of Bye-laws, Rules ®4ulations of ISE or of any resolutions, orders, notices, directions or decisions 
or rulings of Exchange 0 relevant authority, or of any other Committee or officer of the Exchange 
authorised in that behalf or of any conduct, proceeding or method of business which the relevant authority 
in its/his absolute discretion deems dishonorable, disgraceful, or unbecoming of a trading member of ISE or 
inconsistent with just and equitable principles of trade or detrimental to the interests, good name or 
welfare of ISE or prejudicial or subversive to its objects and purposes. 
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7.2 


7.3 


7.4 


Penalty for Misconduct, Unbusiness like Conduct and Unprofessional Conduct 

In particular and without in any way limiting or prejudicing the generality of the provisions in Rule 1 above, 
a trading member shall be liable to expulsion or suspension or withdrawal of all or any of his membership 
rights and/or to payment of a fine and / or to be censured, reprimanded or warned for any misconduct, 
unbusiness like conduct or unprofessional conduct in the sense of the provision in that behalf contained 
herein. 

Misconduct 

A trading member shall be deemed guilty of misconduct for any of the following or similar acts or omissions 
namely: 

a) Fraud : If he is convicted of a criminal offence or commits fraud or a fraudulent act which in the opinion 
of the relevant authority renders him unfit to be a Trading Member; 

b) Violation : If he has violated provisions of any Statute governing the activities, business and operations 
of ISE securities business in general; 

c) Improper Conduct : If in the opinion of the 
disgraceful or disorderly or improper conduct on 

d) Breach of Articles. Rules. Bve-laws 
information about any trading member wlili^ It. 


t puthority, it is guilty of dishonorable or 
ifjl%illy obstructing the business of ISE. 

I^ he shields or assists or omits to report 
known to have committed a breach or evasion of 


e) 


any Rule, Bye-law and Regulation of ISj^Sf^y resolution order, notice or direction thereunder of 
the Board of Directors or of other Q^ni0es or the feh^ing Director of ISE authorized in that 
behalf; 


g) 


Failure to comply with Resoli 

any resolution, order, notice, directf 
Committees or the Managmg Director 
Regulations of ISE; 

Failure to submit to 
or to abide by 
Committee, 
and Regula 

Director; 
documei 
before 


appear 
^E; 




>i)|ebvArbitratio 

^y award, deci; 
t:s%iade in conn< 


r fails to comply with or abide by 
^ Boards of Directors or of other 
d% that behalf Bye-laws, Rules 


submit to arbitration 
od# or the Arbitration 
e Afticles, Rules, Bye-laws 


ict^ or fails or rel 
relevan 
p undi 



or give information ; If he neglects bp 
Comrnittej^l^iSill^amging Diced 
le requir| 
ts, aut 


_to submit to the Board of 

I'iS^^such books, correspondence, 
bffTroduced or to appeal and testify 
representatives or employees to 


If he neglec 
this behalf special r| 




i the time noticed 
p time prescribe together with such 
ev^. circumstances arise which in 
returns or info 


j) Failurl 


ame as maj| 

or saw 

default! 


■ m other Committees or the Managing Director of 

Jils or refuses to submit to the relevant authority 
IPnI'in such form as the relevant authority may from 
formation as the relevant authority may require 
In of the relevant authority make it desirable that 
l^ished by any or all the trading members; 

^^glects or fails or refuses to submit his audited accounts 
led by the relevant authority from time to time; 
founts with Defaulter : If he neglects or fails to compare its 
fmmittee of ISE or to submit a statement of its accounts with a 


it has no such account or if he makes a false or misleading statement 

: If he neglects, fails or refuses to submit or makes any false or misleading 
forms or returns required to be submitted to ISE under the. Bye laws, Rules 


accounts 
Defaulter < 
therein; 

k) False or mislead! 

statement in his c| 
and Regulations of 

l ) Vexatious complaints : If he or his agent brings before the relevant authority or a Committee or an 
officer of ISE or other person authorized in that behalf a charge, complaint or suit which in the opinion 
of the relevant authority is frivolous, vexatious or malicious; 

m) Failure to pav dues, fees and charges : If he fails to pay to ISE his subscription, fees, transaction 

charges, contribution towards Settlement Guarantee Fund or Investor Protection Fund or Investors 
Services Fund, arbitration charges and/or other charges or any other money which may be due from 
him or any fine or penalty imposed on it • 

Unbusiness like Conduct 

A trading member shall be deemed guilty of unbusiness like conduct for any of the following or similar acts 

or omissions namely: 

a) Fictitious names : If he transacts his own business or the business of his client(s) in fictitious names or 
if he carries on business in more than one trading segment of ISE under fictitious names; 
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b) 


c) 

d) 


e) 


7.5 


S: If he makes fictitious transaction[s) or gives an order for the purchase or sale of 
securities, the execution of which involves no change of ownership or executes such an order with 
knowledge of its character; 

Circulation of rumours : If he, in any manner, circulates or causes to be circulated, any rumours; 
Prejudicial business ; If he makes or assists in making or with such knowledge is a party to or assists 
in carrying out any plan or scheme for the making of any purchases or sales or offers of purchase or 
sale of securities for the purpose of upsetting the equilibrium of the market or bringing about a 
situation in which prices will not fairly reflect market values; 

Market manipulation and rig gin g : If he, directly or indirectly, alone or with other persons, effects 
series of transactions in any security to create actual or apparent active trading in such security or 
raising or depressing the prices of such security for the purpose of inducing purchase or sale of such 
security by others; 

Unwarrantable business : If he engages in reckles.^^.u|iwarrantable or unbusiness like dealings in 
the market or effects purchases or its constituent'§;^^^ni or for any account in which it is directly or 
indirectly interested, which purchases or sales-;^^^&^ve in view of its constituent’s or his own 
means and financial resources or in view of t^^^ftp'^sUch security; 

a) CQmproi Pfe g: 

If he connives at a private 
money payment in settlemen] 
securities; 

b) Pishpnpr^dchgqw: 

If he issues to any other tradinj 
presentationfs) for whatever reasi 

c) Failure to carnr jut^nsactions 
If he foils in th^^nipn of the relevani 
its constii 

IJnprofessioi^m^Stmm 

A trading 






mqmj^er or accepts less t±ian full and bona fide 
member arising out of transaction in 

tia chel|j^£w^fi^ Is^^honored on 


td^^rry out his o 



:ed<'ti^nsactions with 



e following or similar 


permitted; 




iej?.^aKt)e tfbemed guilty of Inf^rofesJ 
lio|i§ namely: ^ 

i^s in securities permg 

r^^^ ^ n^rs into dealing 

fi|"prtly or executes an order for a constituent who 
has^^KlS^P^Wl^tfgo foiled to carry^i^ei^agements relating to securities and is in default 
to ano1^|4||^l|f i^ember unless such c^ti|^ent shall have made a satisfactory arrangement 
with the trading.3sfeber who is its credij^ ; 

jisiness for Insolvent ; r - : < 

l^^thout first obtainiijg the con^^'bf &e relevant authority, he is directly or indirectly 


or transacts any business with or for any individual 
l|^€ven though such individual shall have obtained his final 

' 9 ^ 

^ whm under sqspgpsfon; 

If the relevant authority, it does business on its own account or on 
n any other account with or through a trading member during the 
e relevant authority to suspend business on ISE; 
suspended, expelled and defaulter taradine membeis : 
al permission of the relevant authority, it shares broker age with or carries 
makes any deal for or with any trading member who has been suspended. 




If 

accou 
period 

e) Bwslnfes& 

If without 
on busine# 
expelled or declared a defaulter; 

Q Pttstopss for Emptoy£feof othgr trading mgmteis; 

If he transacts business directly or indirectly for or with or executes an order for an authorized 
representative or employee of another trading member without written consent of such 
employing trading members; 

g) BusinessimrExchange Employees : 

If it makes a speculative transaction in which an employee of ISE or is directly or indirectly 
interested; 

h) Advertisement 

If it advertises for business purposes or if it issues regularly circular or other business 
communication to persons other than its own constituents, trading members of ISE, Banks and 
Joint Stock markets without the prior written permission of the Exchange or in contravention of 
the advertisement code prescribed by the Exchange or publishes pamphlets, circulars or any 
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7.6 


Other literature or report or information relating to the stock markets without tiie prior written 
permission of the Exchange or in contravention of the advertisement code prescribed by the 
Exchange 

i) E v.asiaa.ftf- M a] rgin 

If he willfully evades or attempts to evade or assists in evading the margin requirements 
prescribed in the Rules, Bye-iaws and Regulations of ISE. 

j) Brokerage Charg e; 

If he willfully deviates from or evades or attempts to evade the Rules, Bye-laws and Regulations 
relating to charging and sharing of brokerage. 

k) Bealtggs^wlth entitles prohibited Jto buy or sell or deal in securities market : 

If it deals, directly or indirectly, in the course of its business with or transacts any business with 
or for any entity, which has been prohibited by SEBI to buy or sell or deal in the securities mark. 
Suspension on failure to provide margin deposit a||||/i^ Capital Adequacy requirements 
The relevant authority shall require a trading mei]|gy^^|> ^Jspend its business when it fails to provide 
the margin deposit and/or meet capital adequ|Si^^tts %s provided in these Bye LavySi. Rules and 
Regulations and the suspension of businessj|pi^^paue until it furnishes the necessary margin 


7.6.1 


deposit or meet capital adequacy requires 
acting in contravention of this provisior^^^ 
Suspension of business:. 

The relevant authority may requiri 

a) Prejudicial Business ; 
conducts business in a manner 
offers to purchase or sell securities 
bringing about a coid||on of destabili: 
or 

b) V\^en in 
unwarraoM^WMwWr effects pui 


?!fe relevant authority may expel a trading member 



Humber to si 
of 

tO'^ftl 



q?bf upsetting eqi 
prices will not fj 


its business in part or in whole: 

authori^^ the trading member 
ptrcha^i, or Mies ofisecurities or 
market or 
feciliiarket values. 


accoun 
viewj 
secu 


rectly or indirectly inte 
SnstituenFs or its own meaui and financl 


c) 




rtit|#ity, it engages in 
:ej0s account or for any 
:^or sales are excessive in 
r j^view of the market for such 


7.6.2 


7.6.3 


7.6.4 


suspend 


IJe^alty fo 

fading nil 
liter 

ation before e: 

Hilk member shall be entitled to be su 
l^for explanation 
gty shall be fml 
^nsionfrom^ 
it is contail 
[le may. 


coni 


3 ^the opin^^of ^ relevant authority, it is in such 
^ t^o bus^s|^ith safeQ^ to his creditors or ISE. 

pness shall be expelled/suspended/declared as 
tion of this provision. 

ation as de£ciulter 

before the relevant authority and afforded an 
fd or expelled but in all cases the findings of the 


r( 

Tei 

Notwii 
is necessi 
member froi 
authority and 
consequences of 
(a) A notice 

such tern] 


7.6.5 


Irship rights 

herein above, if in the opinion of the Managing Director, it 
to be recorded in writing, temporarily suspend a trading 
apleti&i Jf the proceedings for suspension under this chapter by the relevant 
hall be required for such temporaiy suspension shall have the same 
S* this chapter: 

^use shall be issued to the trading member within five working days of 
Suspension. 

Any sudKqiiporaiy suspension may be revoked at the discretion of the Managing Director, 
for reasons to be recorded in writing, if the Managing Director is satisfied that the 
circumstances leading to the formation of opinion of the Managing Director or Whole-time 
Director or relevant authority to effect temporary suspension, have ceased to. exist or are 
satisfactorily resolved. 

(c) A trading member aggrieved by the temporary suspension may appeal to the relevant 

authority, provided that such appeal shall not automatically stay Ae temporary suspension 
unless otherwise directed by the relevant authority. , 

Effect of suspension of registration by SEBI 

Notwithstanding an 3 rthing contained in any of the Byelaws and Rules of the Exchange, if the 
registration of a Trading Member is suspended by SEBI, such Trading Member shall ipso facto stand 
suspended from the trading membership of the Exchange for the period of suspension, so imposed by 
SEBI or till such suspension is in force. 
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7.6.6 


7.6.7 


Consequence of Suspension 

The suspension of a Trading Member under the circumstances stated under the Rules shall have the 

following consequences, namely; 

a) Suspension of membership Rig hts: The suspended Trading member shall during the terms of its 
suspension be deprived of and excluded from all the rights and privileges of membership 
including the right to attend or vote at any meeting of the general body of trading members of the 
relevant segment, but it may be proceeded against by the relevant authority for any offence 
committed by it either before or after its suspension and the relevant authority authorized in that 
behalf shall not be debarred from taking cognizance of and adjudicating on or dealing with any 
claim made against it by other trading members. 

b) Ri ghts of creditors unimpaired ; The suspension shall not affect the rights of the trading 
members who are creditors of the suspended Trading Member; 

c) Fulfillment of Contracts : The suspended traxli^ fiiember shall be bound to fulfill contracts 

outstanding at the time of his suspension; ^ 

d) Further business prohibited : The suspen^^fit^ng member shall not during of its suspension 
make any trade or transact any business^^^TdT ffrihugh a trading member provided that it may 
with the permission of the relevant ^^^Ifprity close-out with or through trading member the 
transactions outstanding at the timg0bi$:i^spension; 

e) Trading Member not to deal ; If^fracpng member^fj^ail transact business for or with or share 
brokerage with a suspended J^^^W^er dunngit^:tetips of his suspension, except with the 
previous permission of thej 

Consequences of Expulsion 

The expulsion of a trading member shall 



(a) 


(b) 


TradiBg-Membejgl|p Rights forf^ 

right of trading^l^nhership and all ri] 
any right any claim up^^^ 

liabilitg^'^^^^j ttading memb^^ 
expi ■' — 


The expulsion sh^l preate a val 


(c) 





Consequences, na 
|lfex|fcjled trading mem] 
jriviliges as a tradi; 

" 4nanyprg 
nue 




^ffeit to ISE his 
bef of ISE including 
Ql^funds of ISE but any 
fej^tin unaffected by his 

ce or position held by the 


^,,e%ulsion spf n^" affect the rights of the trading 
y member shall be bound to fulfill transactions 


1 

l|tfit ihay with the permission of the relevant authority 
close-ili^^l^t^pdTng transactions of through other trading members; 

Trading Memb^ notto deal: No tradiijln\#mber shall transact business for or with or share 
'brokerage with the expelled trading;pirn]Ser except with the previous permission of the 


relevant authority. 


in^guencesofdi 
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'^1 

Consei 

Suspensidi 
consequence: 
a] Suspensii^ 
suspension fi 
trading in Tr; 
on that date 



er to follow : The provisions of Chapter 19 of the Bye- 
ining to d^^P|pPiref5offie applicable to the Trading Member expelled from the 
if such Tr^^pWepiSer has been declared a defaulter. 

^^ensioIl^op^€otng business 

|gi!f busings ^nder the circumstances stated under Rule shall have the following 



mde : The suspended Trading Member shall during the continuance of 
usiness be deprived of and excluded from all the rights and privileges of 
Stform of ISE, but he shall be bound to settle all outstanding transactions as 
Rules, Bye-laws and Regulations of ISE and for the restricted purpose of such 
outstanding settlement and fulfillment of his outstanding obligations and commitments, he shall 
participate in the delivery, pay-in and pay-out notwithstanding his suspension from doing 
business. 

b) Rights of creditors nnimpaired ! The suspension shall not affect the rights of the Traders / 
Dealers who are creditors of the suspended Trading Members; 

c) Further business prohibited : The suspended Trading Member shall not durihg the terms of his 
suspension from doing business make any trade or transact any business witi\ or through a 
Trading Member provided that he may with the permission of the relevant authority dose-out 
with or through Trading Member the transactions outstanding at the time of his suspension; 

d) Trading Member not to deal : No Trading Member shall transact business for or with or share 
brokerage with a suspended Trading Member during the terms of his suspension, except with the 
previous permission of the relevant authority. 
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7.6.9 


7.6.10 


7.6.11 


Permission necessaiy for Legal Representation 

Person shall have the right to be represented by professional counsel, attorney, advocate or other 
representative in any investigation or hearing before the relevant authority, unless the relevant 
authority or any other Committee unless the relevant authority or other Committee so permits 

Decision of relevant authority final and binding 

After service of show cause notice and giving an opportunity of hearing to the concerned Tradine 
ArtiJw\*f authority shall take final decision in accordance with the provisions stated in fhf 

the Trading MemS^'^^ Regulations of ISE and all such decisions whatsoever shall be binding on 
Appeal 

TJe Trading Member aggrieved with the decision of the relevant authority may file an Appeal before 

ft'ts tfk "f •" circumsLces of the c2e and oter 

facts, take decision in the matter, which may in^Keducing or revising the penalty or period of 
suspension or expulsion or confirming the samj^|^^. such decisions taken by *e Bo^ard shall 
be final and binding on the Trading Member. ^ 


7.6.12 


Provided that during the pendency of the 
authority shall remain effective unless 
Notice of Penalty and Suspension 
Notice shall be given to the tradi 
notice on the trading system o^^ 
business by a trading member or 
agents, authorised representatives 
discretion and in such n^nier as it thinks 
ISE or to the public tJ^®[ifcerson who is a 


l^fore the Board, the original decision of the relevant 
; decided by the Board. 


7.6.13 



penalized or 
action or othe. 
Exchange qi 
of such n 
the con: 
license 
circulat 
The Reiey, 
liay be o 
perce 
»ers, who 


decl^MHKi^ter or has sus 
ill under any 

: aumority or any Officir or ei, 
ton and the application fon jjading mei5 
attorney or au^ ‘ 

Articles, Rule^ 





Directors 
Disciplina 

' -...^.>,..iinated by the Excha 

silence of suspension 
I^S^sion of a trading m 
isionofMe 
uon be de] 

^e right to 
lent, 

^either 


iSS 
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^ following consequences namely: 
suspended trading member shall during the terms of 
ed from all the rights and privileges of membership 

E ^irore at any meeting of the general body of trading members of 

% be proceeded against by the relevant authority for any offence 

^ or after its suspension and the relevant authority shall not be 
debaiW^^te^p^^zance of and adjudicating on or dealing with any claim made against 
itbyoth^^^^Wej^ers; - 

Rights of ^^^j^unimpaired: The suspension shall not affect the rights of the trading 
members aj^reditors of the suspended trading member; 

Fulflllmpf olCoittracts: The suspended trading member shall be bound to fulfill contracts 
outstanding at the time of its suspension; 

Further business prohibited: The suspended trading member shall not during the terms of its 
susppsion make any trade or transact any business with or through a trading member 
provided that it may with the permission of the relevant authority close with or through a 
trading member the transactions outstanding at the time of its suspension; 

Trading Members not to deal: No trading member shall transact business for or with or share 
brokpage with a suspended trading member during the terms of its suspension except with the 
previous permission of the relevant authority. 

Consequence of expulsion 

The expulsion of a trading member shall have the following consequences namely: 

(a) Trading membership Rights forfeited: 

The expelled trading member shall forfeit to the Exchange its right of trading membership and 
all rights and privileges as a trading member of the Exchange including any right to the use of or 


(e) 
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any claim upon or any interest in any property or funds of Exc § j rontinue 

such trading member to the Exchange or to any trading membei of the Exchange shall continue 

and remain unaffected by its expulsion: 

’shall create a vacancy In any offic. or position held by the expelled trading 

member; 

rSpISnr^lttTSl rlgh. Of dre dading ™e»hers who are cred.hrrs o, the 

expelled trading member; 

shall be bound to fulfil transactions outstanding at *e time of his 
2puS an“t nSy with the permission of ate relevant authority close such oumtandmg 
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trading member except with the pr evi^^^^ ^nV the relevant authority. 

(f) Consequences of declaration 

'Change as Trading Member has been declared a 
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The provisions of Chapter 19 of 
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7.8 


7.9 


7.10 


7.10 


7.11 


Imposition of Penalties 

The penalty of suspension, withdrawal of any or all of the membership rights fine, censure or warning 
a may be inflicted singly or conjointly by the relevant authority. The penalty of expulsion may be 
inflicted by the relevant authority. 

Pre-determination of Penalties 

The relevant authority shall have the power to pre-determine the penalties, the period of any 
suspension, the withdrawal of particular membership rights and the amount of any fine that would be 
imposed on contravention, non-compliance, disobedience, disregard or evasion of any Article, Rules, 
Bye-laws or Regulations of ISE or of any resolution, order, notice, direction, decision or ruling 
thereunder of the Exchange, relevant authority or of any other Committee of the Exchange authorized 
in that behalf. 

Commutation 

Subject to the provisions of the Securities Contract 
its discretion may in any case suspend a trading 
withdraw all or any of the membership 
expulsion and may direct that the guilty tr< 
remit any such penalty on such terms 
Reconsideration / Review 
Subject to the provisions of the Sei 
may of its own motion or on 
modify its resolution withdraw 
any Trading Member. In the same 
resolution expelling or suspending any 
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from time to tin 
Exchange it i 
payment a i 
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1.4 
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1.11 
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1.13 

1.14 


1.15 

1.16 

1.17 

1.18 


2 . 

2.1 


2.2 

2.3 

2.4 


DEFINITIONS AND INTERPRETATIONS 

"Board", "Board of Directors" or "the Directors" mean the Board of Directors of the 
Inter-connected Stock Exchange of India Limited (ISE). 

"Exchange Securities" means securities which have been admitted to the Official Listfsl 
ofISE. 

"Exchange" means the Stock Exchangefs) operated by ISE. 

"Executive Committee" or "EC" means the Committee of the ISE formed in accordance 
with the Rules of ISE. 

"Issuer" includes a Government, a Body ^ Coi'pprate or other entity, whether 
incorporated or not, which issues any security instrument, or draws or accepts 

a negotiable instrument which is admitted to t^^ljlbigs on ISE. 

"Market Maker"' means a trading member 

"Official List of ISE” means the list of seciH^^'s’whidft al'e listed or permitted to trade on 
ISE. * 

"Participant” means a constituent vy, 
to time under Chapter 7 of the By^Bivs:!, 

"Regulations" unless the cont 
conduct and such other re^ 
time for the operations of the 
the Securities Contracts (Regulation) 

Act 

"Relevant Authority|f^|^r^ the Board of 
such other authotliy ,^^^pecified by the 
specified pui:jpse 

"Relevant llSlfc^^rities" or "Relevant SebtSities 
ratling segment of ISE. 

context mean^®^s "mentioned hereunder 

p't^e of t^n^’members of. ISE and as 

|>the ts^ time irorrfe constitution, organisation 

. ; j» fliese^^s |hall be subject to the provisions of the 

Act, 1956 ^|ures made thereunder and the SEBI Act 
;jU<f^S6Br’means'#»S®nHtieS’and Exchange B^d|)f India. 

shall haveiJie meaning assignei^p if in the Securities Contract CRegulation) 
1-956 and shall also include sudfclibtbifer class of monetary transactions or 
scripless or ptheniyise, Wadmitted to dealings on Exchange. 

^.^ecurity which is listed or permitted to trade 


ijsfe'i^stered jt)J^;Jthe relevant authority from time 

'.j,- 

j^iptherwis^^^l^es business rules, code of 
authority from time to 
be subject |%J^e provisions of 
[j^es made theretiS^^^d the SEBI 






^tie^imd Exchan 
" :om,timeto 


the relev 
"Rules", 
for re 
prescrib 





Ibard of India or 
as relevant for a 


lo'^fe^^ties pertaining to 



on j 




means'/^ >^tpck broker and the member of ISE registered in 
accordatti^;|^;Cjiia.pter 6 of;^tbe Bye-La ' 

"Trading o> "Segrhetits" mean the different segments or divisions comprising 

ISE securitie#^^^l^j^^gJ^ss|fied and specified by the Board or relevant authority from 
time to time. 

"Trading system means a system which makes available to trading members 

and the investir^-piihlic, by whatever method, quotations in ISF securities and 
disseminates infdrifiation regarding trades effected, volumes, etc. and such other 
notifications as may be placed thereon by the Executive Committee. 

TRADING SEGMENTS 

There may be more than one Trading Segment as may be specified by the relevant 
authority from time to time. The Exchange shall seek approval of ^ SEBI before 
introducing any new trading segment. 

The Securities, which will be eligible for admission to the trading in different ?;egments, 
will be specified by the relevant authority from time to time. 

Capital Market Trading Segment: Securities eligible for trading as per Securities 
Contract (Regulation) Act, 1956 may be admitted to dealings on the Capital Market 
Trading Segment of ISE. 

SME Trading Segment: The specified securities issued by the Small & Medium 
Enterprises in accordance with the Securities and Exchange Board of India (Issue of 
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2.5 

2.6 

2.7 

2.8 

2.9 


.1 


.2 


.1 


4.2 




Capital and Disclosure Requirements) Regulations, 2009 may be admitted to the 
dealings on the SME Trading segment 

Futures & Options Trading Segment: Derivatives contracts approved by SEBI may be 
admitted to dealings on the Futures & Options Trading Segment. 

Wholesale Debt Market Segment: Instruments used for Wholesale Debt Market 
transactions may be admitted to dealings on the Wholesale Debt Market Trading 
Segment subject to trading regulations which the relevant authority may prescribe from 
time to time. 

Currency derivatives segment: Derivatives contracts based on currency or any other 
underlying approved by SEBI may be admitted to dealings on the currency derivatives 
segment 

Further trading segments such as for debt instruments or equity instruments or any 
other segment may be specified by the relevant au^grity from time to time. 

The Exchange, subject to prior approval of hiay enter into such arrangement 

pursuant to proviso to Section 13 of the Seg^^Bs ^Contracts (Regulation) Act, 1956 
with one or more recognised stock exchanjpMp^ll. an event, the provisions of these 
Byelaws and Regulations shall apply su^^r% modifications as may be specified 
by Relevant Authority from time to tim^fi: ^ 

Executive Committee ^ i 

Executive Committee(s) shall be i^^in^d by the Bi^jj[%/or the purposes of managing 
the day to day affairs of the diffj^^^^i^ segmen^^j^d^uch manner as laid down in 
the Rules. 


The Executive Committee of each 
powers as may be dele^a^d to it by thl 


REGULATIONS 

The Board or the 
functioning an 
operations 
Without 
authority^ 

Ca) 



thority may j 
of the Exq 
bers of thel 
to the generality of 
Irescribe regulations fr^ | 
procedures, 
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les; 

^for admissS 


have such 
fc^^ed for in the^ 

l^ations froni| 


egulate 





iphsibillties and 
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no 
Chap 

norms andTpf#&dures for appro 
J l|prms and conditions of contra^ 
mner for pei 
|ep trading 
lation 
id ( 
kand b 


.rBoard or relevant 
, ^th respect to: 
id with for inclusion of 

led inclusion of securities in 

I trading members in accordance with 


irket-makers to act as such; 
entered into, and the time, mode and 
between trading members inter-se or 
constituents; 

of fees, system usage charges, deposits, 
payable to the Exchange by trading members, 
irs whose securities are admitted/to be admitted to 


le. 


rsgirs V 


0) 


( 1 ) 

Cm) 


pcchAge and the scale of brokerage chargeable by trading 

m €me to time, of capital adequacy and other norms which 
shall be r^^^e^lo be maintained by trading members; 
supervisi^^#ithe market and promulgation of such Business Rules and Codes 
of ConduCit giS it may deem fit; 

maintenance of records and books of accounts by trading members as it may 
deem fit and records as required under the Securities Contracts (Regulation) 
Act and Rules and SEBI Act; 

inspection and audit of records and books of accounts; 

prescription, from time to time, and administration of penalties, fihes and other 
consequences, including suspension/expulsion for defaults or violation of any 
requirements of the Bye Laws and Regulations and the Rules and Codes of 
Conduct and criteria for readmission, if any, promulgated thereunder; 
disciplinary action/procedures against any trading member; 
settlement of disputes, complaints, claims arising between trading members 
inter-se as well as between trading members and persons who are not trading 
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members relating to any transaction in securities made on the Exchange 
including settlement by arbitration; 

(n) norms and procedures for arbitration; 

(o) administration, maintenance and investment of the corpus of the Fund(s} set up 
by the Exchange including Investor Protection Fund; 

(p) norms and procedures for settlement and clearing of deals, including 
establishment and functioning of clearing house or other arrangements for 
clearing and settlement; 

(q) norms, procedures, terms and conditions for registration and continuance of 
registration of Participants; 

(r) norms and procedures in respect of, incidental or consequential to closing out 
of contracts, deals or transactions; 

(s) dissemination of information, announcements to be placed on the trading 

system; | 

(t) any other matter as may be decided fc^^fecferd. 

DEALINGS IN SECURITIES 

Dealings Allowed ' ^ 

(1) Dealings in securities shall on the Exchange as provided in these 

ve as SQ provided, no other dealings are 


5. 

5.1 


5.2 


5.3 


5.4 


5.5 


5.6 


5.7 


5.8 


Dealings in securities shall h 
Bye Laws and RegulationgJ 
permitted. 

Admission of Securities to Di 

(a) Dealings are permitti^^^y^fe 
prescribed in these Bye Lav^“ 
are, from time to#time, listed 
the relevant awifcty. 

Admission c^^Miikities to listin, 
in these B;' 

The^p^^p^^^drity may a< 
trade on the Exchan] 
Govemi^^ |icuiities 
(a) 



&0 


Cb) 

(c) 


ince witb the provisions 
that behal^^^cuHiii% which 

Kc^raance with 
it^&alf. 
ties which are 





in Byel^n^ a^bve, dealings shall be 
emme^^feamties, which term for the 
e Re^la^ns made thereunder shall 
|ent of India, State Governments, Port 
statutory bodies and similar other 


:ry bills issued by the Government of 

to have been admitted to dealing on 
c^e as may be prescribed by the relevant 
J^ir inclusion on the Official List{s) of ISE 


T) 

bodiS 
India. 

government securities shall be 
market 

|rity as froii^!4|fe4Sg@IT 

Mes De^^ii oHfer Stock Exchanges 

Withouf*^^P^^^^the ge^r^^ of Byelaw (2) above, the relevant authority may in 
its discretiSj|^^^^ct to sdfch conditions as it may deem proper, permit dealings in 
any securities ings on any other Stock Exchange or which are regularly 

dealt in on sucml^^^^hifhge. 

Application for to Listing 

Applications for ^^||^on of securities to listing on the Exchange shall be made to the 
relevant authority m such form as the relevant authority may from time to time 
prescribe. 

Conditions and Requirements of Dealings 

The relevant authority may not grant admission to dealings to the securities of an Issuer 
unless it complies with the conditions and requirements prescribed in thqse Bye Laws 
and Regulations and such other conditions and requirements as the relevant authority 
may from time to time prescribe. • 

Refusal of Admission to Listing 

The relevant authority may, in its discretion, approve subject to such terms as it deems 
proper, or defer, or reject any application for admission of a security to listing on the 
Exchange. 

Fees 

Issuers whose securities are granted admission to dealings on the Exchange shall pay 
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such listing and such other fees and such other deposits as the relevant authority may 
from time to time determine. 

Dealings in Provisional Documents 

The relevant authority may, in its discretion, permit dealings in Provisional Documents. 
Provisional Documents for purposes of these Bye Laws and Regulations denote 
Coupons, Fractional Certificates, Letters of Renunciation or transferable Letters of 
Allotment, Acceptance or Application or options or other rights or interests in 
securities, warrants issued or to be issued by an issuer or other similar documents in 
respect of an issuer whose securities are sought to be admitted/admitted to dealings on 
the Exchange. 

Issuers Registered Outside India 

Admission to dealings on the Exchange shall not be granted to securities issued by a 
body corporate, fund or other entity registereci‘orjor|ned outside India unless: 

(a) diere is adequate public interest in suc^^u^ties in India; 

(b) the body corporate, fund or agrees to maintain a register of 

members or other similar record agrees to abide by such other 

criteria as prescribed by the rele &ui®ra 3 ^are satisfied. 

Specific Deals 

The relevant authority may permit a^i^ deals to b^made in the case of securities of 
Issuers not admitted to dealing^W Exchan^ ^ich for the time being are 


prohibited or suspended fpr d^^^H 
Prohibited Dealings 
The relevant authority may prom 
securities for any cause. 

Suspension of Admi sA ato Dealings M 
The relevant authog^w^ suspend at 
Exchange gran ted^^^^i ^uritv for suc| 
of the oerio djip ^^ ^^ Wk^me relevant ^ 
such condl tij ^^a^ndeems ht 
WlthdraiMFcd^dmlssion to Dealiirt^rioi 


l¥ Exchange 





admission 

detent 

^teJi 




Bilfe^^gs on the 
^Jme expiration 
purity subject to 


The luthority a^^K^f1:o dealings granted to 

securitie^ni^are Ign verte^^^^mher securities as a result 

^ i^ich being redeemable or 

^^jptyverti bl ^ ^ ^ ^ ^^pl^^pBmuSi^f^Mui^^ S e&mption or conversion. 
P^thdravilil^^Hl^^Mpl^S^^^lings on^wifiation or Merger 

issuer^Pp^^^^lSBl or provisiona^pi^ation or is about to be merged into or 
^^^qj^ated withliffitfmer entity, the rel^BtJuthority may withdraw the admission 
on the Exchange granted to i^®:j^ties. The relevant authority may accept 
as it liquidation, merger or amalgamation, 

’^^erger or take place or should an issuer placed in 

pr^^^^^^^f^dation an application be made for readmission of its 

secur^^^^^^mgs on t^^^^^'ge. The relevant authority shall have the right of 
approvi^ ^^Mfa^ g- defeiA^uch application. 

Withdram^^^B^^n to Sealings on the Exchange 

The relevant®H^^M^^^"Wiere deemed necessary, after giving an opportunity to the 


^Redemp^ ^^ ^ ^ ^ ^l^sion 
^iN^draw dealings granted to 

llg-fenverte^^^^er securities as a result 
m:tion OT i^ich being redeemable or 
Amption or conversion, 
liiatlon or Merger 


securl^^^^fe^mgs on tl^^^J^'ge. The relevant authority shall have the right of 
approvi ^^i»p^ y defeiA^uch application. 

WithdraM^^^B^^n to Sealings on the Exchange 

The relevanf^^^^^^^^'^yfiere deemed necessary, after giving an opportunity to the 
issuer to expl^^^^^KIw the admission to dealings on the Exchange granted to its 
securities either ^^^^on^ch of or non-compliance with any of the conditions or 
requirements of ^fc^on to dealings, or for any other reason whatsoever. 

Readmission to Defmngs on the Exchange 

The relevant authority in its discretion may readmit to dealings on the Exchange the 
securities of an issuer whose admission to dealings has been previously withdrawn. 

Trading Members 
Eligibility Conditions. 

The Board may, from time to time, prescribe the categories of persons 'who shall be 
eligible to become Trading Members of ISE. The following are the eligibility criteria; 

The Trading Members shall follow the operational guidelines applicable to Trading 
Members and meet the entry requirements as specified by the relevant authority from 
time to time. 

It shall meet the requirements specified by SC(R) Act and the Rules framed thereunder, 
SEBI Act and the Rules and Regulations framed there under and it shall be registered 
with SEBI. 
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6.1.3 

6.1.4 

6.1.5 

6 . 1.6 
6.2 
6.2.1 

6.2.2 

6.2.3 

6.2.4 

6.2.5 


6.3 

6.3.1 

6.3.2 

6.3.3 


6.3.4 


6.3.5 


6,4 

6.4.1 

6.4.2 


It shall fulfill capital adequacy and other eligibility conditions as specified by ISE from 
time to time. 

The relevant authority may modify, add, delete and/or alter the above conditions from 
time to time to suit the requirements of ISE. 

Foreign Institutional Investors, unless registered with SEBI as stock brokers, will not be 
allowed to act as Trading Members. 

ISE may specify different categories of Trading Members subject to approval of SEBI. 

REGISTRATION 


The Board or the relevant authority is empowered to admit or register Trading 
Members as per the provisions contained in the Rules, Bye-laws and Regulations as may 
be framed from time to time in accordance with the SC(R) Act & the Rules framed 
thereunder, and the SEBI Act & the Rules and Regulations framed there under. 

The Board or the relevant authority may specify formats and procedures for 
registration, termination, re-registration, etc. TYading Members to each trading 
segment. The Board of Directors or the authority may, at its absolute 

discretion, refuse permission to any applic^^^g^^e^stered as a Trading Members. 


A person shall pay such fees, security di 
by the Board or the relevant authori 
Members and for continuance of Tr; 

A Trading Members of any Tradj 
that segment. 

A Trading Members may trai 
principal or on behalf of his clients, 
and subject to such conditions, which 
time. It may also act ^ |iarket maker^ 
subject to such con^^^ ^ may be pres 
Appointment 

The relevant^Hli^p|^^i%owered to 
Articles of^^^b^inon. Rules, Bye-laws al 
time, in ^i^rdimce with the Securities’ 
made th^|^ 

The rel^|k authority 

lappointi 
^trading 

^ed by the BoarS’^r relevant authori 
I,and for continued Admission, 
ipal deposits Mi 


^gtj4:mh%r moneys as may be prescribed 
to time on registration as a Trading 
Imbershlpl^f 

eAent may tFlnJb in ISE securities applicable to 


ksecur 


on his own account as a 


lowed by thl 
Sority may prj 
se^rities if he is 
je^levant autl 



hority 
me to 
hp^zed and 



i^lt ^^^^^rt^er^||,4c^Ydance with the 
id ReguM^^^lg j^^^^y.i^ame from time to 
3 »ntract 4^* 1956, & the Rules 

ige Boaf^K^^Act, 1992. 

^-requi^^, ^nditions and procedures 
dmisrfomAc. of trading'Member. The 
I refuse permission to any applicant to 


the Exch; 
ramount 
g mem 
embeS 
nd F&i 


iu^ty deposit and other moneys as are 
time to time on admission as a trading 
f^s, security deposits, other moneys and 
e Mrm of cash, Bank Guarantee, Securities or 
member from time to time, shall be subject 
due to the Exchange and all other claims 
ue fulfillment of engagements, obligations and 
^ing out of or incidental to any dealings made subject 
lations of the Exchange. The Exchange shall be entitled 
es, deposits and other moneys for such dues and claims, 
claims against the trading member, without any reference 


oi 
to 

again 
liabilitiel 
to the Bye^ 
to adjust or S_ 
to the exclusio] 
to the trading mei 

Trading memberij^f^^ffiy trading segment may trade on the Exchange in the ISE 
securities applicalSle^fo that segment. 

Trading members may trade in relevant securities either on their own account as 
principals or on behalf of their clients unless otherwise specified by the relevant 
authority and subject to such conditions which the relevant authority may prescribe 
from time to time. They may also act as market-makers in such securities if they are so 
authorised and subject to such conditions as under chapter Trading System and Market 
Makers. # 

CONDITIONS 


Trading member shall adhere to the Rules, Bye-laws and Regulations of ISE and shall 
comply with such operational parameters, rulings, notices, guidelines and instructions 
of the Board or the relevant authority as may be applicable 

All contracts issued for deals on the Exchange shall be in accordance with the Bye-laws, 
Rules and Regulations of the Exchange. 
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6.4.3 

6.4.4 

6.4.5 

6.4.6 

6.4.7 

6.4.8 

6.4.9 


7. 

7.1 


7.2 


7.3 


7.4 


7.5 


7.6 


7.7 


Trading members shall comply with such Exchange requirements as may be prescribed 
by the relevant authority from time to time with regard to advertisements and issue of 
circulars in connection with their activities as trading members. 

Trading Member shall furnish declarations, relating to such matters and in such forms 
as may be prescribed by the relevant authority from time to time. 

Trading Member shall furnish to ISE every year an Auditors' Certificate certifying that 
the requirements as may be prescribed from time to time by the relevant authority 
pertaining to its operations have been complied with. 

Trading Member shall furnish to ISE such information and periodic returns pertaining 
to its operations as may be required by the relevant authority from time to time. 

Trading Member shall furnish to ISE such audited and/or un -audited financial 
statements and quantitative information as may be required by the relevant authority 
from time to time. 

A trading Member shall extend full co^^operat 
explanation as may be required for the purpo| 
relevant authority or other authorized 
trades, transactions, statements, account^ 

A trading member shall not deal wit 
allow operation of its trading tern 


branch offices and the offices 
PARTICIPANTS 
Registratioii of Partfcipaiii 
The relevant authority may 
constituents as are desirous of regi 
Bye Laws and Regula^ni fmmed 
such terms and co n^fjl^y y may be pres< 
Suo Motu Registt^^^^K^rdcIpaiit' 


%id furnish such information and 
Section or audit authorised by the 
Exchange into or in regard to any 
hd/or other related matters, 
ers who are not registered with SEBI nor 
offip^vother than its registered office. 


s^red sub-bril^^ 


^fras such, m ai 
for such pui 
lau 


i^^levant < 


Notwithstan^ 
suo motu 
opinion 
subject t| 

Rights 4 

(a) 



amount the 
these 
d jifibject to 


^ntained in 
as a 'Participant* the 
Felevant authority forirea^ns to be 

B present 


I terms and cor 

bilities of J 


vmi authority may 
iq^ituents as, in the 
ild be so registered, 
frelevant authority. 


Bspeci 

Pa^^^^^^^^^K^^ding memi 
\ purposes ^fffluding for cleann, 
H.^onditions and requirements ani 
^e relevant ai 
as otherwisi 
jcipant by 
ted by 
i juris 


The relevant at 
functioning 
continuance of 1 



s may be contained in any 
3) (a), the Exchange may recognise a 
di made, firmed up or contracted by the 
any segment of the Exchange, for such 
settlement) subject to such terms, 
^ch circumstances as may be prescribed 
^iTtime. 

Bye Laws and Regulations, recognition of 
as a party to the deal or trade made, firmed up 
lant through the trading member, shall not in any 
of the Exchange on the concerned trading member in 
suai trading member shall continue to remain responsible, 
to the Exchange in this behalf. 

|)rescribe from time to time such guidelines governing the 
of the Participants on the Exchange and conditions for 
stration or recognition. Without prejudice to the generality of 



the foregoing, sueh4iorms, requirements and conditions may include prescription of. 


inter alia, deposits, margins, fees, system usage charges, system maintenance / 
propriety, etc. 

Rights and liabilities of the Participants as mentioned in this Byelaw are in addition to 
their rights and liabilities under these Bye Laws as Constituents, save where a specific 
provision of these Bye Laws or Regulations prescribed from time to time regarding any 
right or liability of a Participant is at variance with that applicable to a Constituent. In 
the event of such a variance, the specific provision by virtue of the terms and conditions 
of their registration with the Exchange, regarding any right or liability of a Participant 
shall prevail. 

Rights and liabilities of the Participants shall be subject to these Bye Laws and 
Regulations as may be prescribed by the relevant authority from time to time. 

Subject to the regulations prescribed from time to time, the relevant authority shall at 


22—70 GI/2012 
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any time be entitled to cancel the registration or recognition of a Participant on such 
terms and conditions as the relevant authority may specify. Save as otherwise expressly 
provided in the regulation or in the decision of the relevant authority, all rights and 
privileges available to the Participant shall accordingly stand terminated on such 
cancellation. 

At the discretion of the Exchange, and subject to such regulations as may be prescribed 
or other terms and conditions as may be stipulated by the relevant authority, the 
Participant may be permitted conditional and / or limited access to the trading system 
or any part thereof, as may be decided by the relevant authority from time to time. 

DEALINGS BY TRADING MEMBERS 
Jurisdicdon 

Any deal entered into through automated trading system of the Exchange or any 
proposal for buying or selling or any acceptsmce pf any such proposal for bu 3 dng and 
selling shall be deemed to have been entered at^l^ computerised processing unit of the 
Exchange at Mumbai and the place of contra^^^^P between the trading members shall 
be at Mumbai. The trading members of shall expressly record on their 

contract note that they have excluded of all other Courts save and 

except. Civil Courts in Mumbai in rela^^^'^hy dispute arising out of or in connection 
with or in relation to the contract n^y^fe that o^l^^he Civil Courts at Mumbai have 
exclusive jurisdiction in claims a^^^Aof such di^lO. The provisions of this Byelaw 
shall not object the jurisdictio^^^^^^TOrt decidlj^pUjjj^^jiispute as between trading 
members and their constituem^^^^^^^e^chaii^J^lp'f'k party. 

The record of the Exchange as processing ^i^it or a cliister of 


shall not object the jurisdictio^^^P^c 
members and their constitue;gi^^^m|m 
The record of the Exchange as maftli||^ 
processing units or computer proces^ft 
magnetic storage unim &ectronic stori 
storage units or in aE|^^llr manner shall 
relation to entered intd 


I the trading member df Exchan 


‘ inter-se. 


purposes of^^M^pP^lrecord as mai^in^ 
the Exchan^^&iraconstitute valid evidence in 
constitue^^^|B the trading member dft 

^^^^^ding member is directly and 


^^j^ther maintain^'ISf^y pe'gister, 
l^tical storage i|^|if'6r computer 
agreed anc^^epffc record in 
^H^^o^ted tradp^ ^tem. For the 
cdippiyil^pcdiessing units by 
! ^ilaim between the 

chan^^^^^8ep«iShe trading members 


Trade^ 

fgnise as partiesl 


ised tfea^gs on the Excliange by any 


raly deal any persons other than its own 


^^^able, in accordance with the Bye Laws, 
other trading member with whom such 
^Exchange for due fulfillment of the deal, 
rading member effecting it or for account of a 


Rules and Regulations 

IS on tile Exchange shall be deemed made subject to the Bye 
^^Sf the Exchange and this shall be a part of the terms and 
fclnd the deals shall be subject to the exercise by the relevant 
^ith respect thereto vested in it by the Bye Laws, Rules and 
nge. 


wh^^^^^^^al be for ^^^^Pn^ypsrfrading member effecting it or for account of a 

Rules and Regulations 

All dealin^^^^^^l^s on tile Exchange shall be deemed made subject to the Bye 
Laws, Rules the Exchange and this shall be a part of the terms and 

conditions of af^^^^ptelnd the deals shall be subject to the exercise by the relevant 
authority of the ^^^^with respect thereto vested in it by the Bye Laws, Rules and 
Regulations of th^^^^nge. 

InviolabiliQr of Tinsilfe 

Ail the dealings in securities on the Exchange made subject to the Bye Laws, Rules and 
Regulations of the Exchange shall be in-violable and shall be cleared and settled in 
accordance with the Bye Laws, Rules and Regulations of the Exchange. However, the 
Exchange may by a notice annul the deal(s] on an application by a Trading Member in 
that behalf, if the relevant authority is satisfied after hearing the other pafty/parties to 
the deal(s) that the deal(s} is/are fit for annulment on account of fraud w willful 
misrepresentation or material mistake in the trade. 

Notwithstanding an 3 ^ing contained in clause (a) above, the Exchange may, to protect 
the interest of investors in securities and for proper regulation of the securities market. 


suo motu annual deai(s) at any time if the relevant authority is satisfied for reasons to 
be recorded in writing that such deal(s) is/are vitiated by fraud, material mistake, 
misrepresentation or market or price manipulation and the like. 
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8.5.3 


8.6 

8 , 6.1 

8.6.2 


8.7 


9. 


9.2 

9.2.1 

9.2.2 


9.2.4 

9.2.4.1 


9.2.4.2 


9.3 


9,4 

9.4.1 


9.4.1.1 


Any annulment made pursuant to clauses (a) and [b) above, shall be final and binding 
upon the parties to tradefs). In such an event, the trading member shall be entitled to 
cancel the relevant contracts with its constituents. 

Deals by Representative Trading Members 

A trading member may authorise another trading member to act as a representative for 
a specified period with the pridr permission of the relevant authority. 

When a trading member employs another trading member as a representative to put 
through the transaction of a constituent, such representative shall report the 
transaction to the employing trading member at the same price as dealt in the market 
and the employing trading member shall report the same price to the constituent in 
respect of such transaction. 

Restriction on the Trading Members 
Unless the Exchange otherwise specifies, af' Tr^dl 
constituent of another Trading Member. 

TRADING SYSTEM AND MARKET MAKERS 
Securities which will be eligible for mark 


Member shall not become a 


relevant authority from time to time, 
Registration of Market Makers 
Trading members may apply to 
making. 

No trading member shall act 
accordance with this Bye 
Application for registration shall 
prescribed from time to t^e. 

A market maker shm ipply to be 
commencing operation: 

authority is sati^^^^^^ within fifte< 
designate th^^^^^^^^&r^s a registe: 
market maJ^^^^Irnot commence to 


if at all, will be specified by the 


security eligible for market 

Member is approved in 
suspend#,^ or cancelled. 


business 
system. 
A regist* 
underta! 
purity 


stration has beei 




?>^%^f,^tFsuch p^|i,iars If |iay be 


before 
^^e relevant 
notification, 
. A registered 
security until one 
through the trading 


trity niL- 

e trafflnifsystem with respect to that 
quantity of such other number of 
at its quoted price per business day; 
long as prescribed from time to time^ 
or trading by public in the case of a 
w 6.2.2 above. 

hr sale of relevant securities at its quoted 

making a market in a particular Exchanges' 
Sn period as prescribed from time to time from 
:et in that security, after having given the required 
nt authority. The required period of notice in this case 
r such other period as may be prescribed from time to 


time, 

A registered marl 
approval has beei 
granted in situa 


may cease making a market in that security provided formal 
1 from the relevant authority. Such approval will normally be 
where, in the opinion of the relevant authority, it is either 
impractical or undesirable for the registered market maker to continue to operate on 
account of events beyond its control. 

An obligation may be imposed on a trading member taking up market mahkig 
operations in certain securities to take up additional market maldng operations in 
certain other securities as determined by the relevant authority from time to time. 
Suspension and Prohibition of Market Makers • 

The relevant authority may limit or prohibit the authority of a registered market maker 
to display on or enter quotations into the traaing system or deal in the securities in 
which he is registered as a market maker if: 

such market maker has been or is expelled or suspended from membership of the 
Exchange, or is unable to comply with the Exchange's Bye Laws, Rules and Regulations 
or whose registration is cancelled by the Securities and Exchange Board of India; 
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9.4.1.2 

9.4.1.3 

9.4.1.4 

9.4.2 

9.4.3 

9.4.4 

9.4.5 

9.5 

9.6 


10 . 

10.1 


10.2 

io.r 


10.4 

10.4.1 


10,4.2 

10.5 

10.5.1 

10.6 

10 . 6.1 


10.7 

10.7.1 

10.7.2 


such market maker has defaulted on any transaction effected in respect of Exchange 
securities; 

such market maker is in such financial or operating difficulty that the relevant authority 
determines that such market maker cannot be permitted to display on or enter 
quotation into the trading system with safety to investors, creditors, other trading 
members of the Exchange; 

where such market maker in the view of the relevant authority, ceases to meet 
qualification requirements for registration as market maker. 

Any market maker which the relevant authority takes action against pursuant to Byelaw 

9.4.1 above shall be notified in writing of such action. Such a market maker shall 
forthwith cease to make market. 

Any market maker against whom the relevant authority takes action may request for an 
opportunity for a hearing within ten days of thb d^te^of notification pursuant to Byelaw 

9.4.2 above. A request for hearing shall not oper|^aMa stay of action. 

A written decision shall be issued within one;i^|^c pf the date of hearing and a copy 


shall be sent to the market maker. 

On revocation of suspension or 
quotations into the trading system. 

Operational Parameters for Marl 
The relevant authority may 
parameters for market makers 
The operational parameters 

limit of spread between 
necessary; 

fixation of malots, odd lotS 
offered to Ui^Higikt or sold; 
limit of i^^^^fe^hin a day or "" 
tbe scrips wl 

wh^^ifi^ tifiust intimate the relevant auth<l 
inf^e^vent of stock of scrigsyf^^a market^ 
iMlk^ maker to price o 

fecurities 


(a) 

(b) 

(c) 

(d) 

(e) 


? nSIlMkk maker can display on or enter 

if" i, 

rs 

e Snd annoui|i|p'^om time to time operational 
i^red marMlmlkers shall adhere to. 

Jor differentif, found 

^^c^feimum number l^^^as^uriMes to be 


ppces; 

s;^ maintain, below 




CO 



npfbld out, allowing the 
I ^:h time as marketable 
’ations;and 

of trading in securities in 
n| in view larger interest of the public. 


ce sell^o: 


p the different segments of Trading 
aSy be decided by the relevant authority 

i'' ■ 

^/ specify business hours for different types 


rtANSACTKf^^^P^l^ENTS 

less HoulE4^>®^^j^rt'g in ISE securij 
of ISE shaH^fi^ during such time J 
|iSie to time. 

The^^^^^^^^hority ma^^^P^' '|i..}tlt of Trading Holidays for a calendar year. The 
relevall^^^&p^^may time alter or cancel any of the Trading Holidays 

fixed in th^e |^bvisions. It may, for reasons to be recorded close the 

market on %an or in addition to holidays. 

Trading Sys^|g|g^:;r ' 

Deals may be em^^ffi^'r^Cigh an order driven, quote driven (market makers), hybrid 
or such other sys|p^^%;ISE may put in place for the different Trading Segments from 
time to time. 

Deals between trading members may be effected by electronic media or computer 
network or such other media as specified by the relevant authority from time to time. 

TRANSACTIONS AT BEST QUOTATION 

In transaction with or on behalf of clients, trading members must indicate to the clients 
the current best quotation as reflected in the trading system. ^ 

OPERATIONAL PARAMETERS FOR TRADING 

The relevant authority may determine and announce from time to time operational 
parameters regarding dealing in securities on Trading Platform of ISE which Trading 
Members, shall adhere to. 

The operational parameters may, inter-alia, include: 

any trading limits allowed which may include limits with reference to net worth and / 
or capital adequacy; 

trading volumes and limits at which it will be incumbent for trading members to 
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intimate to ISE; 

Emit of spread between bid and offers rates for different securities, if found necessary; 
fixation of market lots and/or minimum and maximum number of securities to lie 
offered to be bought or sold 

limit of variation wlthi^a day or between days in the bid, and offer prices; 

other matters, which iffay affect smooth operation of trading in securities keeping in 

view the larger interest of the public. t & 

determine the types of trades permitted for a member arid a security 

determining functional details of the Trading Platform of ISE including the system 

design, user infrastructure, system and operations. 

Suspension on Failure to meet Trading Limits 

A trading member failing to restrict dealings on Trading Platform of ISE to his trading 
liniite as provided in these Bye-Laws and Regalatorw shall be required by the relevant 
authority to reduce dealings to within trading j^4forthwith. The relevant authority 
may a its discretion suspend a trading men^^Btr Isolation of trading limits and the 

ConfrSote? suspension. 

^^^^riod as may be specified by the relevant 
with or on behalf of clients and will 

Jhority m^^^cify from time to time. The 
subj^fcjl^the Rules, Bye-Laws and 

carried 

^T^3%myment L. 



Contract Notes shall be issued within, 
authority from time to time for de 
contain such details as the 
Contract Notes shall, specif^ 
Regulations of ISE and subjeu ^ 
unless otherwise provided in 
Securities shall be subject-to 
Delivery of Secuiitie^ 

Delivery of all secijk documents and 
shall be in suc^Hp^d at such p 
authority fr oj^P ^^OT«e w 

The rele\^^K|lS6ttty shail specify frort 
papers w^Bn^yhen delivered in the 
Where ^^B*>’it3nces so wa 
be recoi^^p. ^^ether or 
be 

such ti 

j^norms delivery wi' 

paid securi 

^rapterf^from time to time. 
'^^fc%ments and 
■y^measures, 

$ 


respedt of ISE 


. ^cj| Of all deals 
the relevant 





me tc 
ibed mail 
authorrt 
,s%utes a I 



Ts, documents and 
tro^titute good delivery. 
_^^-,:ermine, for reasons to 
^^livery and such finding 
the r^vjmt authority determines that 
delivering party shall be required to 
iod as may be specified. 
fCt to market lot, odd lot minimum lot, 
shall be as prescribed by the relevant 

^ lining disputed deliveries or defective 
stem of resolving the disputes or defects in 


f deliveries or dieir resolution shall be subject 

the relevant authority from time to time. 

CLEARll^^^^rLEMi^/ 

Cleaniig of de afe shall be effected by the parties concerned by adopting 

and using su^g ^jg^ ^^ystems, agencies or procedures as the relevant authority 
may prescnbe je^time. Without prejudice to the generality of the foregoing, 

the relevant aut^pj^^ay prescribe or specify, for adoption and use of trading 
member^partici^^Sfand other specified constituents such custodial and depository 
sennces from tinfe « time to facilitate smooth and safe operation of the clearing and 
settlement arrangement or system 

The function of the Clearing House / clearing corporation may be performed by ISE or 
any agency identified by the relevant authority for this purpose. The role of the Clearing 
House / clearing corporation shall be to act as a facilitator for processing of deliveries 
and payments between trading member/ Participants for trades effected by them on 
Tading Platform of ISE. Settlement In each market segment of Trading Platform of ISE 
snail be either on netted basis, gross basis, trade-for-trade basis or any other basis as 
may be specified by the relevant authority from time to time. Save as otherwise 
expressly provided in the Regulations, when funds and securities are, under a 
prescribed arrangement, routed through the Clearing House / clearing corporation, the 
settlement responsibility shall rest wholly and solely upon the counter-parties to the 
trade and/or the concerned the trading members, as the case may be, and the clearing- 
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12 . 

12.1 


12 . 1.1 

12 . 1.2 

12.1.2,1 

12,1.2.2 

12.1.2.2,1 

12.1.2.2.2 

12.1.2.2.3 

12.1.2.3 

12.1.2.4 

12.2 

12.2.1 


12.2!2 

12.3 


12.4 


12.6 


house / clearing corporation shall only act as common agent of the trading 
Members/Participants for receiving and giving delivery of securities and for receiving 
and pa 5 dng funds and shall not incur any liability or obligation as a principal 

CLEARING HOUSE APPLICABILITY 

The provisions of this chapter shall apply to the clearing house established by ISE and 
also to the clearing houses of the Participating Exchanges or to the clearing 
house/clearing corporation of an agent of ISE to the extent these clearing houses are 
entrusted with the responsibility of clearing and settlement of Trading Platform of ISE 
transactions and matters connected therewith. 

The relevant authority shall make Bye-laws, Rules and Regulations and shall also issue 
circulars, notifications, guidelines, etc. for the operation, regulation, control and 
settlements of transactions done on Tra4ing Platform of ISE, which will be cleared and 
settled through the Clearing House of ISE. 

Without prejudice to generality of the provisionj 
Board/relevant authority shall make Rules, B 5 
operations of the Clearing House for 


differences there under, the delivery 
on of delivery orders and the regulatii^ 
submission to Securities and Exch 
periodic settlement, all or 
Exchange Board of India may 
namely: 

the total quantity of each categoi 
another, 

the total quantity of e; 
up during the cour-^ 
the total numbe] 
the publicai 


Securities 
with the ( 

The nur 
or differ! 
Functioj 

itrol of ] 
TradiiH 



pined in Bye-law 12 . 1.1 above, the 
|nd Regulations for: 
dlsettlement of transactions and 
t lor securities/ funds, the passing 
faintenance of such Clearing House; 

as soon as may be, after each 
Lilars as the Securities and 
yeach category of securities, 

s^igflent to 


|:ategory of se 
settlement, 
gory of sect 
ring House 

lange Board of India 'ui 
ns issued by Securities aii4.^Exchang< 
id classes of trj "" 
lid throug 



e^squared 

ttlement; 
submitted to 
Ive in accordance 
in this behalf, 
ements shall be made 


|rs and for d^i^ering securities/fui 
and for receiving and payinj 
embers in copn^§lig^^.^.VVri^^P’y 4 



rse/Clearing 
clearing and j 


•roper for c; 
and mai 
CLEA! 
all no 


>rporation, which shall be under the 
)ration shall act as the common agent 
Iment of transactions among Trading 
^t^' and receiving securities from Trading 
Imount payable to or payable by such 
)f the transactions and to do all things 


rfqiregoing functions. 

^re Clearing Houses for the above purpose. 


any 


eemed to guarantee the title, ownership, genuineness, 
curity, transfer deed or any other document passing 
the only obligation of the Clearing House in this matter 
^^^very and pa 5 mient in respect of securities/funds, transfer 
iomients between Trading Members. 


r ■ 


LlAB 

The 

regularity 
through the 
shall be to 
deeds and any 01 

LIABILITY OF 

No liability shall at^h either to ISE or the Board or any member of the Board or any 
member of a committee appointed by the Board or any employee of ISE by reason of 
an 3 dhing done or omitted to be done by the Clearing House in the course of its- 
operations nor shall the Board or any member of the Board or any member of a 
committee appointed by the Board or employee of ISE be liable to answer in any way 
for the title, ownership, genuineness, regularity or validity of any securities, transfer 
deed or any other documents passing through the Clearing House nor shall any liability 
attach to ^em in any way in respect of such securities, transfer deeds and other 
documents. 

CLEARING HOUSE TO DELIVER SECURITIES AT DISCRETION 

The Clearing House is entitled, at its discretion to deliver securities which it has 
received from a Trader, Dealer or Participant (or to instruct a Trader, Dealer or 
Participant to give direct delivery of securities which he has to deliver) under these • 
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12.7 


12.8 


12.9 


12.10 


12.11 

12.12 

12.13 

12.14 


12.15 


12.16 


Bye-laws and Regulations to another Trader who is entitled under these Bye-laws and 
Regulations to receive delivery of securities of a like kind, based on the procedure 
decided by the relevant authority from time to time. 

PRIVITY OF CONTRACTS: 

Trading Members giving and receiving delivery as provided in Bye-law above shall be 
deemed to have made a contract with, each other as seller and buyer, notwithstanding 
that no direct contract exists between them. However, the rights and liabilities of such 
Trading Member in relation to their immediate contracting parties shall not be deemed 
to be affected thereby except that the selling Trading Member who is the immediate 
contracting party of the receiving Trading Member shall be (unless he be himself the 
delivering Trading Member) released from all responsibility in regard to the title, 
ownership, genuineness, regularity and validity* of the documents received by the 
receiving Trading Member and in regard to ‘fihe and damages arising there from 
which shall be dealt with in accordance with the^ile|, Bye-laws and Regulations of ISE. 
RELEASE OF INTERMEDIATES \ 

In respect of transactions on the Trading |SE, if a Trading Member delivers 

securities outside the Clearing House, provided in these Bye-laws and 

Regulations or so directed by the i^Mip^%uthority, Trading Member making and 
accepting such deliveries shall rel^»lj^htermec^^ parties from all liabilities. The 
respective deliverers shall alone r^g|^»n &sponsibIem^^ respective receivers. 

BOARDS AS TRUSTEES 

All sums of money paid into ancy^^K^Ppearingip the books of 


the Clearing House on account of 
shall be held by the Boa^ on behai^^| 
Member and Particip^i. iJo Trading Me^ 
entitled to levy or execu^ 

have any right, in or to an|p!i' 

DELIVERY-- 

The Cleari 
Depositoi 
called Pi 
taking d 
and acce 



^ ^nd'Particij^tegn|TS[®''ttier^^^ 
nt and in truw^^flfi ,fading 
Mpant or any otp^^^sqn?'shall be 
pl^d no pers(j^^1au^hority shall 
fejo^redit 


latid 

RTICIP; 

^cipants 



fHROUGH »l|riO 

^d^e shall maintain a lilt^of JBa3I^H®^^Kojjfans, Depositories, 
Icipants, Compani^^i o^er firms^^ HM ^^l^e Board (hereinafter 
nts), which Memb^BPNwfr clients in giving and 

^f seCuridii^HH^HHiHbd<^ds and^^i^^cuments and in making 

ner {^smbed in these Bye-laws and 


AND REGULATIONS 

|Bye-iaws and Regulations relating to 
sactions through or as directed by the 
btices, directions and decisions of the 



payment, 

^House and the resolutions, on 
lority. 

OR REMO 
evant auti 
ants an 
TION 
and 



VED LIST 

sole discretion from time to time add names 
names there from. 

icipants shall comply with the instructions, orders, 
s of the relevant authority in all matters connected with 
I; House. 

CEDURE TO BE PRESCRIBED BY THE RELEVANT 


r 

Th^ 
to the' 

NOTICi 
All Tradiril 
notices, dire 
the operations 
CLEARING HO 
AUTHORITY 

The procedure to'b^ollowed by the Trading Members taaM Participants for transaction 
of all business necessary to be transacted in all matters connected with the ojperatkms 
of the Clearing House and the fees, fines and penalties to be paid shall be in ^ci^dance 
with the provisions prescribed in the relative Regulations or such other prqyi^it^ as 
the relevant authority from time to time prescribe in addition thereto or in modflR^btem 
or substitution thereof. 

PRESCRIBED BANKS • 

The Board or relevant authority may from time to time prescribe the Bank or Banks 
with whom all Trading Members and Participants shall maintain account(s) for the 
purpose of clearing operation. 

CLEARING FORMS TO BE PRESCRIBED 

All clearing forms (which term shall include Daily Margin Statement, Clearing 
Statement, Auction Statement, CH Delivery Statement, CH Delivery Receipt Issue and 
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12.17 


12.18 


12.19 


12.20 


Receipt Register^ Auction CH Delivery Register, Voucher and other forms and 
documents) used for the purpose of the Clearing House shall be in the form prescribed 
in the relative Regulation or in such other form or forms as the relevant authority may 
from time to time prescribe in addition thereto or in modification or substitution 
thereof. 

PENALTY 

The relevant authority may from time to time prescribe the penalty to be imposed in 
every case of failure by any Trading Member to comply with the Bye-laws and 
Regulations relating to the Clearing House and the clearing and settlement of 
transactions through the Clearing House and the resolutions, orders, notices, directions 
and decisions of the relevant authority or for any error or omission or illegible entry, 
filling up of any forms or other document required by the Clearing House in the course 
of its operations or for any delay in submitting any such forms or documents to the 
Clearing House. 


CHARGES FOR CLEARING 

The relevant authority shall from time to ti 
the clearing and settlement of transactio 
FALSE OR MISLEADING STATEMEN 
The relevant authority may fine, suj 
or misleading statement in the C 
with these Bye-laws and Regulj 
decisions of the relevant aui 
CLEARING HOUSE BILLS 
The Clearing House shall 
and other dues payabl 
for the use of the 
account of the 
amount pay; 





iEe the scale of clearing charges for 
endearing House. 


r expel a Trading Member who makes false 
g^lForms reqi^d |o be submitted in conformity 
k^^^resoluti^^lp^ers, notices, directions and 




13. 

13.1 


13.1,1 



eriodically 
Trading Memi 
) as well as 
ired and sei 
ing Membei 

by the Tr^i^fe^/ltembers within the piriod 
authorityi 
CLOSIN ' 
subject 
dealing 
.# 1 ^, on E: 
laS In 
l.date; 

In case of b^fiiig trading membei 
and any loss, damage or shoi 
shall be payable 



■(^Yhe charges, 
%yhich vnll also 
,^^es and 
' .e^^learin; 



n|inalties 
the charges 
es "buyable on 
4nd debit the 
l^ls shall be paid 


13.1.^ 


13.1.3. 


14. 

14.1 


14.2 



il^ by the relevant 


fevant atfflRrj^^ from time to time any 
be cl#se#but by buying-in or selling- 
ri^articipant as follows: 
c^ant on failure to complete delivery on 


14.3 


Ri^cipant on failure to pay the amount on 
gistained or suffered as a result of such 
\er who failed to give due delivery or to 

.A*' 

ijj^curities and settlement of claims arising there 
%uch time frame and subject to such conditions and 
^ )^from time to tiitie by the relevant authority, 
ns pfe^ribed by the relevant authority from time to time, any 
Ixchange may be transferred from one Trading Member 
under such circumstances and in respect of such trading 
0' as may be specified by the relevant authority from time to 


proceduf 
Subject to" 
deal in : 

to another Tra^ 
segment of the E| 
time. iH" , 

MARGINS ^ 

MARGIN REQUIREMENT 

Dealings in any security or securities shall be subject to such margin requirements as the 
relevant authority may from time to time prescribe. 

FORMS OF MARGIN DEPOSIT 

The margin to be furnished by a trading member under the Rules, Bye-laws and Regulations 
shall inter alia, be in the form of a cash or Deposit Receipt or a Guarantee given by a Bank 
approved by it subject to such terms and conditions as it may from time to time impose Deposits 
of cash shall not carry interest and the securities and the securities deposited valued at the 
ruling market price shall exceed the margin amount for the time being covered by them by such 
percentage as relevant authority may from time to time specify. 

VALUE OF MARGIN DEPOSIT TO BE MAINTAINED 

The trading member depositing margin in the form of securities shall always maintain the value 
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14.4 

14.5 

14.6 

14.7 

14.8 

15. 

15.1 

isr 

15.3 

16. 

16.1 

16.2 

16.3 


thereof at not less than margin amount for the time being covered by them by providing further 
security to the satisfaction of the relevant authority, which shall always determine the said value 

and whose valuation shall conclusively fix the amount of any deficiency to b e made ud from 
time to time. ^ ^ 11 

MARGIN DEPOSIT TO BE HELD BY ISE 

The margin deposits shall be held by ISE and when they are in the form of Bank Deposit Receipts 
and securities, such Receipts and securities may at the discretion of the relevant authority be 
transferred to such persons or to the name of Banks, as approved by ISE. All margin deposits 
shall be held by ISE and/or by the approved persons and/or by the approved Banks solely for 
and on account of ISE, without any right or recourse whatsoever on the part of to the depositing 
trading member or those in its right to call in question the exercise of such discretion 
LETTER OF DECLARATION 

A trading member depositing margin under the proyisions of the Rules, Bye-laws and 
Regulations shall, when required to do so, sign a Leto||)f|)eclaration in respect of such matters 
and in such form or forms, as the relevant authoritj^fcfrqm time to time prescribe 

LIEN ON MARGINS ^ ' 

% 

is %nd assets deposited by a trading 
the Rules, Bye>laws and Regulations shall be 
im due tp ^E. Subject to the above the margin 


The moneys, Bank Deposit Receipts and 
member by way of margin under the pro 
subject to a first and paramount lien 
shall be available in preference to all 
of its engagements, obligations 

dealings, transactions and coni__^ 

or anything done in pursuance thereof. 


pirns of the 
^arising 
)th€ 


EVASION OF MARGIN Fi 

A trading member shal 
procedure for the p 
prescribed under 
SUSPENSIO 
If a tradin 


prescrib 
Bye-laws^ 

A notice 
suspensi 
il^ERES.^ 

: issues, 

n, cum-dt 


ilDDEN 

direcdy or ini 
evading or ass 
^e-laws and] 
^ ^ SO DEPOSn 

Flails to provide the 
relevant authority, the 1 
jgulations of 
suspensi 


; member for the due fulfillment 
incidental to any bargains, 
i^aws and Itegulations of ISE 


... 

^or ifdopt any 
^n^quirements 


f.into any arrar 
' asion of the. 





c 

Thi 

with 

privilege 
prescribed 
responsible bl 
In respect of a co^ 
securities under a 
deliver to the buyei 


ts 

itled to rece 
privileges whid 
Is, cum>cash-bonus, 
shall be entitled to receive all 
and other 
idends, ex-c 


Hired 
t author 
[ memb(^ 
place! 
Idulyc^pc 


and in the manner 
^ #fdance with the Rules, 
Sd its business forthwith, 
trading system and the 


[e, informal 
ichers, 
e buyil 


ouchers, coupons, dividends, cash 1_^ 

relate to securities bought cum-votfdi^ 
mus issues, cum-rights etc. and the seffih^ 
, coupons, dividends, cash bonus, bomaai 
lay relate to securities sold ex-voucher, ex- 
Issues, ex-rights, etc. 


Its, alterations, date and timing etc. of adjustment 
idends, cash bonus, bonus issues, rights and other 
(ding member and selling trading member shall be as 

Trading Member shall be 

Wnd to their constituents for effecting such adjustments. 
|#^rities which shall become or are exchangeable for new or other 
R^'bf reconstruction or reorganization, the selling constituent shall 
—relevant authority directs either the securities contracted for or the 
equivalent in securities and/or cash and/or other property receivable under such scheme of 
reconstruction or reorganization. 

BROKERAGE ON DEALINGS 
BROKERAGE 


Trading members are entitled to charge brokerage upon the execution of all orders in respect of 
purchase or sale of securities at rates not exceeding the official scale prescribed by the rdeyant 
authority from time to time. # 

BROKERAGE ON CALLS 

A trading member buying securities on which calls have been prepaid by the seller may charge 
brokerage on the purchase price with the amount of such calls added. 

UNDERWRITING COMMISSION AND BROKERAGE 

Unless otherwise determined and restricted by the relevant authority, a trading member may, in 
his discretion, charge such brokerage or commission for underwriting or placing or acting as a* 
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broker or enterine into any preliminary arrangement in respect of any floatation or new issue or 
S for sale '"an, It may agr,e upon wift the laauer or offerer or "'fj f ' P"^ 

underwriters or brokers engaged by such issuer or offerer, subject to imi s ipu 
statutory provisions, as may be prescribed from time to time. 

SHARING OF BROKERAGE 

r'^orSTr'SlS^rrCSfrs'SZp.aen to do busm^a under me Rulea, 

Bye Laws and Regulations of ISE __ 

fu) isatradingmemberoremplpyeeintheemploymentofanolherftadingniEmber 

Irrespective of any arrangement for the sharing of brokerage with any person, the ^a^mg 
memter shall be dlteoiy and wholly liable to every other member with whom such trading 

rig^,SSeI^n°S Stonsibiuties obtr^ng members and constituents 

all cases be deemed made sublect to the Rnle& J— RegulattonsoflSE.Thisshallbea 


16.4 

16.4.1 


16.4.2 


17. 

17.1 


17.2 


17.3 


17.4 


17.5 


Dni 


part of the terms and conditions of all such 
relevant authority of the powers with rjr" 
Regulations of ISE. 

Trading members not bound to a 
A trading member may not accent " 
of securities where circumstanq^ 
such refusal is made, the same may b ^ 
shall also furnish the constituent the reas 

A trading member sh^M^e^e right to dem^ 
to provide under ,^^^^^fei%ye-laws and 
such constitU'^^^^^^^%fcer shall alsi ^ 
and/or its constituent befon 

constituei^fcymake a margin depo^or 
market p^Bs- constituent 
provide ^^ Adeposit a 
laws and """ 
ithe 

■jAni _ 

A not transact b 

for a constiterfwho to his knowle 
1 constituent shall have made a 
) is his creditor^ 
applicatioi 
; claim 
^gulationl 

He] 


snail be subject to the exercise by the 
^to vested in it by the Rules, Bye-laws and 


Lctionsi 

»r orders 1 
;t%^uchj 



y^tuents for purchase, sale, etc, 
^^l-easonablg grounds. Where 
, r constituent Wading haember 
1 on a request bjr-liim. 

(l^osithe has 
in^" done by it for 
Si margin in cash 
stipulate that the 
^cording to changes in 
JK^Wpon to do so forthwith 
K^^d under these Rules, Bye- 
^ ' as agreed upon by him 


J directly or indirectly or execute an order 
/defeult to another trading member unless 
ftory arrangement with the trading member 


transac 
moneys 
depositedi 
decree sha 


t^Jhng member who refers or has referred to 
c,«.;.<tulting constituent as provided in these Rules, Bye- 
fvant autiiority shall issue orders against any trading 
rfrom paying or delivering to the defaulting constituent any 
, lO an amount or value not exceeding the creditor member's 
tole by him to tiie defaulting constituent in respect of 
rmco subject to the Rules, Bye-laws and Regulations of ISE, which 
Hiities shall be deposited widi ISE. The moneys and securities 
^oe disposed of in terms of the award in arbitration and pending a 
decree shSll he deposited with the concerned Court when filing Ae award unless the 
creditor member and the defaulting constituent mutually agree otherwise. 

aodng-^ofto^^ may close-out open positions of a constituent or transfer his open 
positions to another trading member under such circumstances and in respect of such 
wTof the Exchange as may be specified by the relevant authority from 

fb] When closing-out the account of a constituent a trading member 

^ ^ over such transactions to his own account as a principal at prices which a™ 

justified by die condition of the market or he may close-out in the manner ^eafied y 
the relevant authority and any expense incurred or any loss arising therefrom sh^ be 
borne by the constituent The contract note in respect of such closing-out shall disclose 
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whether the trading member is acting as a principal or on account of another 

constituent . . , 

(c) Notwithstanding anything contained in clause (a) above closing out of Participants 
account shall be in such manner and subject to such stipulations as may be prescribed 
from time to time. 

Trading member not liable to attend to Registration of Traiisfer 

A trading member shall not be deemed to be under any obligation to attend to the transfer of 
securities and the registration thereof in the name of the constituent If it attends to such work in 
the ordinary course or at the request or desire or by the consent of the constituent it shall be 
deemed to be the agent of the constituent in the matter and shall not be responsible for loss in 
transit or for the issuer's refusal to transfer nor it be under any liability or obligation other than 
that specifically imposed by these Bye-laws, Rules and Regulations. The stamp duty, the transfer 
fees and other charges payable to the issuer, the fee registration of securities 


expenses such as postage mcurfeM 


and all incider 
the constituen 

Registration of Seairides in the Naim 


trading member shall be borne by 


1 


(a) 


(b) 




When the time available to the coni 
to complete transfers and I 
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authority fromAimto time. The tfi 
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is purd^i^ cum interest, dividend, bonus or 
nnounced m^ krlared the trading member may 




Qosing-c 

If a tradi 
accordan 
after givi 



inee s nar 
istit _ 

to the Exd 
^jTas may be spe 
jbl^haUalsQ give! 
jl^emnified foj 


the transfer fee, stamp 


jrlshall be oblii 

stituent as soon as it has \)&oii 

nsfi^by ConstimaUoyyraMhi^tD perfti 


kjanksea 


pf fee names of 
^^^llevanf 
tp;^timation 
coi^equences of 

yf the name of the 
Donus or rights. 




€y delivery or payment in 
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r and^^nge, close-out such contract 
make an application to the Exchange for 
)on as possible and any loss or damages 
is the case may be, shall be immediately 
stituent If closing-out or transfer be not 
parties shall be determined on such basis 
irae and fee constituent and the trading 
it each other. 

ft:er ddivering securities on account of his 
;o claim and on offering proof considered 
ity, and in the absolute fescretion of the relevant authority, 
receive ^s the relevant authority directs either such securities or 

the value feer^cl^Bl^^^yment or deduction <rf the amount if any due by him to tiie 
dje£aukser. 

When a compbunt^rfCeeh lodged by a con^tuent with the relevant authority that any trading 
member has faU^ lo implement his dealings, the relevant authority' shall investigate the 
com|^3itnt and if it is satisfied feat the complaint is justified it may take such disciplinary acticn 
asltde^fit 


Laws, the 



CrSQIPR'S URN 

Whe^ver a client is indebted to a Trading Member in whatever manner all securities and other 
ass^ from time to time lod|ed with the Trading Member by such cUent or held by the Trading 
Member for and on behalf of such client and any cash lyiug to fee credit of such client with the 
Trading Member shall be subject to the lien of such Trading Member for any general balance ot 
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17.13 

17.14 

17.15 

17.16 


17.17 
’1717.1 

17.17.1.1 


account or margin or other moneys that may be due at any time by such client singly or jointly 
with any other person to such Trading Member in respect of any business done subject to the 
Rules, Bye-laws and Regulations of ISE and all such securities, assets and cash from time to time 
lodged shall be deemed as collateral security against payment to such Trading Member of all 
such moneys (including interest, commission, brokerage and other expenses) as may be due by 
such client in any manner. 

BROKERS' RIGHT TO SELL 

A Trading Member entitled to lien on securities as provided in Bye-law 17.12 shall be at liberty 
to sell, pledge or borrow money against such securides and assets in such manner and on such 
terms and at such time as he may deem desirable and may pay to himself or to ISE or to any 
other person such money due by him on behalf of such client in respect of business done subject 
to the Rules, Bye-laws and Regulations of ISE. 

CLIENT TO INDEMNIFY 

Every Trader or Dealer entering into any transactioj^-|§f Ae purchase or sale of any security or 
doing any act in relation thereto on the mstructij(^^a% client and on such client's account 
shall be entitled to be indemnified by such acting on behalf of his principal. 

CONTRACTS BY TRADING MEMBER AS|flPTO® 

A Trading Member shall be free to enter iiiy^^^^^ntact for the purchase or sale of securities as 
a principal with any client and for closij^ufeahy such au^anding transaction entered into by 
such client in accordance with theseJ^Ja\i§ and Regul^ipi^^if the Trading Member discloses 
in the note, memorandum or agrg^j^^^J^^iltghase or respect of such closing-out 

that he has acted as a principal. ■ 

DEPOSIT OF DEFAULTING MND SECl^TIES PENDING 

A^TRATION ^ 

On the apprticatiqn of a^c^or Trading i^rs or has referr^^S arbitration his 

claim against P^ovide^^|^^|^)^.laws and Re^^iibns Ibe relevant 

authority shall i^^^^Kc^ons to any ']^ai^|^^1^r%straininM.^m #om paying or 
delivering tpany Mo^e#or^^^^^ i%to ^?dmpant or value, not 
exceeding Trading Members’ claim agairw^^M^,e^P r^^ect of transactions 

entered i^^4|S'}ect to the Rules, Bye^a%!^^ and Re^ll^pR^ on receipt of such 
instructi<^Hh^Tradin^ Memb^t^g^^^l^^b^/orthwitlf^^pi^itjsbch amount with ISE and 
the defai^Bj&nt shall th|jKa^g Member concerned so to 

deposit m ^ji^tmentfagalt^st h is dues, if any, arising out 

^|)f aid Regulations of ISE as may be decided in 

/||vi|)itration'^^^^^^^^^ffi^^^imority. Such^Bolt shall exonerate the depositing Trading 
from^^JBli^^'^JiJa&llities^and obliga^ps^o the defaulting client in respect of the 
and securitli^*4eposited ;by him.; T^Bjmication of the creditor Trading Member 
which the moneys and securitieg^p ^Josited with ISE shall be deemed to form a 
aforesaid referpndb l^inst the defaulting client The moneys and 

s^^^^|4^e^^lted shall of the award.in aibitration unless the creditor 

Trao^^pMb^i^nd the frially agree otherwise. - 

REGin^^^^t^TRANSAlM^l^mVEEN CLIENTS AND BROKER 
Without'^ll^^fee % the of Bye-laws and notwithstanding anything to the 

contrary cS^B|^ ijilt^ese B 3 P-laws; the following provisions shall apply in respect of 
transactions ^^d Trading Memben 

It shall be comp^^^i^bjrrall Trading Members to keep the nioney of the clients in a 
separate account own money in a separate account No payment for transaction 

in which the Trad^ ^^mber is taking a position as a principal will be allowed to be made 
from the client accodfits. The above principle and the circumstances under which transfer 
from clients account to Trading Members’ account Will be allowed are enumerated below: 

A) Trading Member to keep accounts: Evety Trading Member shall keep such books 
of accounts, as will be necessary, to show and distinguish in connection with his 
business as a Trading Member- 

(Q moneys received from or on account of and moneys paid to or on account 

of each of his clients and, * 

(ii) the moneys received and the moneys paid on Trading Member’s own 
account 

B) Obligation to pay money into ''Clients accounts": Evety Trading Member who 
holds or receives money on account of a client shall forthwith pay such money to 
current or deposit account at bank to be kept in the name of the Trading Member 
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17.17.12 


17.17.13 

17.17.14 

17.17.15 


C) 


in the title of which the word "Clients" shall appear (hereinafter referred to as 
"Clients accounts"). Trading Member may keep one consolidated client account for 
all the clients or accounts in the name of each client separately, as he thinks fit 
Provided that when a Thading Member receives a cheque or draft representing in 
part money belonging to the client and in part money due to the Trading Member, 
he shall pay the whole of such cheque or draft into the clients account and effect 
subsequent transfer as laid down in para D (II). 

What moneys to be paid into “clients account": No money shall be paid into 
client's account other than- 

(0 money held or received on account of clients; 

(iQ such money belonging to the Trading Member as may be necessary for the 
purpose of opening or maintaining the account; 

(iii) money for replacement of any simi fvhich may by mistake or accident 


(D) 


have been dravym from the 
below; 

(iv) a cheque or draft receivej 
money belonging to 
Member. 

What moneys to be wii 

drawn from clients accoi 


(E) 



(0 money requirj 
payment of I 
drawn on clients 
liabilitjd of clients to 1 

ill any case excl 
|^^s%ch each client 
l^elonging to 
cBount under j 

which may be mistake or^ 

3ltoraCj 



in contravention of para D given 

Member representing in part 
1n^ part money due to the Trading 

account": No money shall be 

,pf clients or for or towards 
:r irpnF 

respect is a 

; provided drawn 

if the money ^ the time 

if' 

api been paid into 
R^ve: 

^^en paid into such 



Bye-laws shall deprive a 
whetl^l^ivay of lien, set-off, counter 
jtanding to the credit of clients account 
|to keep separate account for clients' 
may be necessaiy, to distinguish such 
nts for client' securities shall inter -alia 


17.17.L5 


itishall I 
lurities 

ylties from 1 
^for the following: ■ 

purities received sale or key^^ej^fing delivery in the market; 
itie§ fully pa^j^^]|ffi^^0iejyi?e4ry to client; 

: received^^^^H^,.^'sent for transfer by the Trading Member in the 
iient or 

: are fi^p^for and are held in custody by the Trading Member as 
etc.^ ifeper authorization from client for the same shall be 
jMembei^ 

Securities registered in the name of Trading Member if any, 
^uirements etc., and 

^on Vyaj-badla, Trading Member shall obtain authorization from 
i same. 

The Trading Member shall make payment to their clients or deliver the securities 
purchased within two working days of pay-out unless the client has requested otherwise. 
The Trading Member shall issue the contract note for purchase/sale of securities to a client 
within 24 hours of the execution of the contract 

In case of purchases on behalf of client, the Trading Member shall be at a liberty to close out 
the transaction by selling the Securities in case the client fails to make the full pa 5 nnent to 
the Trading Member for the execution of the contract within two days of contract note 
having been delivered or before pay-in day (as fixed by the relevant authority for the 
concerned settlement period for the concerned Trading Segment), whichever is earlier, 
unless the client already has an equivalent credit with the Trading Member. The loss 
incurred in this regard, if any, will be met from the margin money of that client. 

In case of sales on behalf of clients, the-*Trading Member shall be at liberty to close out the 


25—70 GI/2012 




458 


THE GAZETTE OF INDIA, MAY 19,2012 (VAISAKHA29,1934) 


[Part IV 


18 . 

lai 

iai:i 

iai.2 

ia2 


contract by effecting purchases if the client fails to deliver the securities sold with valid 

transfer documents within 48 hours of the contract note having been delivered or before 

delivery day (as fixed by the relevant authority for the concerned settlement period) 

whichever is earlier. Loss on the transaction if any will be deductible from the margin 

money Of that client 

>«BrrRATION 

Definitloiis 

Arbitrator' shall mean asole arbitrator or a panel of aitiitrators. 

Act shall mean the Arbitration and Conciliation Act, 1996 and indudes any statutoiy modification, 
replacement or re-enactment thereof, for the time being in force. 

R^crence to Arbitration 


( 1 )- 


CIA) 


m 










All claims, differences or disputes between the Trading Members inter se and between 
Trading Members and Constituents arisingbu^f pr in relation to dealings, contracts and 
transactions made subject to the Bye-Law^^l# and Regulations of the Exchange or 
with reference to anything incidental thep®^ih^tirsuance thereof or relating to their 
validity, construction, interpretation, rights, obligations and liabilities of 

the parties thereto and including whether such dealings, transactions 

and contracts have been enterf^^^^ or not shall be submitted to arbitration in 
accordance with the provisions^j^Si^ Bye-law^h^egulations. 

All claims, differences or ^^|Jween the Members and Sub-brokers and 

between Sub-brokers a ndg ^^^Si^-brokers of or in relation to dealings, 

contracts and ^d-Ri|^|ations of the 

Exchange or with reference ffiyeof or 

relating to their ^lalklity, construc^^^^^^Kij^n, fulfillment o^g^^ons 

and liabilities ^ft^arties thereto question of s^^ dealings, 

transactions^^^y^tracts have 
arbitra^ ^^^^^^ ^ce with the 

For the purpose of these Byela 
:me meanings assign^^i^^, (Stock-i 
provided th e ^ t!^tBined 

rlgistered as Participants, Constituents inter 
as Parti<^Mt|, arising out of or in relation to dealings, 
contra^^^^^i^raons executed on the Wholesale Debt Market Trading 

Segment of W^ichange and made si^K^ the Byelaws, Rules and Regulations of the 
l^xchange or with reference to any^^^^cidental thereto or in pursuance thereof or 
X^lsting to their fulfillment or the rights, obligations 

including any question of whether such dealings, 
p^^S^een entered into or not shall be submitted to 
^^^^provisions of these Byelaws and Regulations. 



^0 or not s^S^ie.r^bmitted to 
slaws ai^^^^tions. 

tn(|^iients will have the 
t-Brokers) Regulations, 
ation under the Trading 

Members. inter se, Trading 


^^Sy%bilities of th j 
ms and cd 
accorda 


(IQ 



(ID) 


not in any v/ay affect the jurisdiction of the Exchange on the 
whom such a Participant has dealt with or traded, in regard 
Member shall continue to remain responsible, accountable and 
in this behalf. 

The provipqi4f Bye laws (1), (lA) and (IB) shall become applicable to all claims, 
differences, disputes between the parties mentioned therein for all dealings, contracts 
and transactions made subject to the Bye-laws, Rules and Regulations of the Exchange 
provided such dealings, contracts and transactions had been entered into between the 
parties mentioned therein prior or to the date on which the Trading Member was either 
declared a defaulter or expelled or has surrendered his trading membership. 

All claims, differences or disputes arising between an Issuer and a Constituent in respect 
of such matters as may be specifically provided from time to time in the Listing 
Agreement as entered into by an Issuer with the Exchange shall be submitted to 
arbitration in accordance with the provisions of these Bye-laws and Regulations. 

For the purpose of these Byelaws and Regulations, the term 'Issuer' shall have the same 
meaning as defined in these Byelaws and the term 'Constituent shall mean the investor 



PartIV] 


THE GAZETTE OF INDIA, MAY 19,2012 (VA1SAKHA29,1934) 


459 


(IE) 


183 


18.4 


who has bought or sold, on the Exchange, the securities of the Issuer in respect of which 
the claim, differences or dispute has arisen. 

The Exchange shall be entitled to facilitate arbitration for such disputes and parties other 
than those mentioned in the provisions of Byelaws 1, (lA), (IB), (IC) and (ID) of this 
Chapter by adopting such procedures as may be prescribed by it under this Chapter. 

Provisioiis of these Byelaws and R^ulatilons deemed to form part of all dealings, contracts 
and transactions. 

In all dealings, contracts and transactions, which are made or deemed to be made subject to the 
Bye-laws, Rules and Regulations of the Exchange, the provisions relating to arbitration as provided 
in these Byelaws and Regulations shall form and shall be deemed to form part of the dealings, 
contracts and transactions and the parties shall be deemed to have entered into an arbitration 
agreement in writing by which all claims, differences or disputes of the nature referred to in Bye 
laws (1), (lA), (IB) and (ID) above shall be submitted to a^itration as per the provisions of these 
Byelaws and Regulations. ^ 

limitation period for refionetir** nf t 

All claims, differences or disputes referred to ij 
governed by the Limitation Act, 1963. 

"^oj^ispute is \ 

;er during 



lutes for arbitration 

I, (lA), (IB) and (ID) above shall be 


18.5 

18.5.1 


In cases where the date of daim, dif 
have arisen on the date of end 
executed/settled. 

Power of the R^evant Audio] 

The Relevant Authority may, from time 
The procedure to be follc^ed by the pa 
prejudice to the general m ofaie foregoing p 
following; 



|iscertainable, it shall be deemed to 
disputed transaction(s) were 


(a) 

(b) 

(c) 

(d) 


theforn; 
the 
the 


18.5.2 




^ “^^^^tions for the 
1 ^^ceedings. In 
p^edure may, i 


nannerand time period ibr^b] 
rdating to reqii^ teJpMtt ''die parties 




theparties; 
xir supplementing the 



5partie& 

condm±i^ the arbitral proceedings. In 
he foregoing power, such procedure may. 


litrator may ^point experts to report on 
[owed in arbitral proceedings upon such an 


18.5.3 


18.5.4 


18.5.5 

18.5.6 

18.5.7 

18.5.8 

18.5.9 


(e) 

The proc| 
icula 

!n|er alia, pil 

adjouj^^H^^aA ng5;and 
terms and cS^raons subject to wdiic 
'iKiedfic issues and the procedure; 

Im ^^^Mtl ^rbltration daims, differences or disputes after taking into 

as the Relevant Authority may deem fit, which 
^^rcuniP^ P^pip ^cts may value of the subject matter and the persons who are 

involved daii^, djferences or disputes. 

Creation ofJpr different regions or prescribing geographical locations for 
conducting 
the Act 

The daims, differeig 
differences or dispe 

The procedure for sel^on of persons eligible to act as arbitrators. 

The procedure for appointment of arbitrator. 

The terms, conditions and qualifications subject to which any arbitrator may be appointed. 

The Arbitral Tribunal is appointed from the Arbitration Committee/panel appointed for the 
purpose. The Committee/panel may consist of not less than 10 members and ;the arbitration 
committee/panel shall not comprise of any Trading Member. The members of the arbitration 
committee/panel shall be persons of eminence from legal, judidai, finandal or accountancy fields 
and who shall not be stock brokers of any Stock Exchange. 

(Prior to amendment made in the Board Meeting held on February 3, 2012 vide SEBI circular 
SEBI/MRD/DSA/04/2012 dated January20,2012; clause 18S9, was read as under: 

Determination of the number of arbitrators in the case of a panel of arbitrators, subject to Bie condition 
that where any claim, difference or dispute is heard and determined by Panel of Arbitrators, the 


uuiciciit ui geograpnicai locations ror 

^^ibing the courts which shall have jurisdiction for the purpose of 

"e^^^^msputes which may be referred to a sole arbitrator and the claims, 
pi|^^ich maybe referred to a panel of arbitrators. 
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18.510 

18.511 

18.512 

18.513 


18.5.14 

18.5.15 

18.516 

18.5.17 

18.518 

18.5.19 

18.5.20 
18.6 

18.7^ 

18.8 


18.9 


number of arbitrators of such a pane! shall not be an even number and not more 20% shall be drawn 
from the Trading Members). 

The time period within which a substitute arbitrator has to be appointed in case the office of the 
arbitrator falls vacant for any reason whatsoever. 

The matters to be disclosed by any person who is approached in connection with his possible 
appointment as an arbitrator. 

The procedure to be adopted by the parties for challenging an arbitrator. 


Ca] 


Cb) 


The claims, differences or disputes which, may be decided by the arbitrator without a 
hearing unless either party in writing requests the Relevant Authority for a hearing and 
the time period within which such a request shall be made. 

The daims, differences or disput 3 es which, may be dedded by the aihitrator only by 
hearing the parties unless both the parties ^i^y ^ve the ri^t to such hearing and the 
time period within which such a waiver sh^^fern^de. 

The place of arbitration for each reference and where the arbitrator can meet for 

consultation, for hearing witnesses, experts, or 6r for inspection of documents, goods 

or other property. ^. 

The making of the arbitral award indudi^Hife ntanner in which a dedsion is to be taken in the 
case of panel of arbitrators and the ft^^^h^^'^ontents of fte arbitral award. The term arbitral 
award shall also include an arbitral a^^ttoif^eed term^^rds^iptions as to the contents of the 
arbitral-award may indude where ^J||§^al award is for the payment of 

money, may include interest due.^ ^ ^ , 

The amount of deposit or supplementari^^ ^^^-gs '^l^^ptsf^hiay be, as ari<^^^ce for tJie costs 
which it expects will be inci|Ted in respe^^^^^^K i^erence or dispi^p'^^oed^.vl^here a 
counter-claim is submitt(^ t% the arbitrator, amount of deposit'I^Ji^f couhter-claim 

may also be prescribe^^^. \ ^ 

The administratiy 
arbitral proce^ 

All matters the mode and the manner of servil 

parties in<^^#ommunication addr e^^TBO^ itrator. 

Any othe t^m t# which in the opMl^M Wite il'e^ant Author 
Regulatit^^n l^lita^^ arb|g 

The Rele ^Pa oiltOrtfeA.,.,.,.,... „^ ^ 

.|)ifvisionslM^^gK;^' 

; f^D^osare as Arblra^ ^ 

,%v^iy person in connection^phliis possible appointment as an arbitrator, 

disclose to the" Levant Authority in any circumstances likely to give rise to 

i^Sfebk doubts as to his independenc^^(^impartiality. If the person discloses any 


' which in the’|nfT|i:o|^.Q| J^^i^t Authority are likely to give rise to justifiable 

dfei®^^.!%.independen^^^^^^^ty^en he shall not be appointed as an arbitrator. 
Dlsa^^lM|W.|iecsons appol^^^^Kj^rotors 

An arb^^P^P^Alhe time (M^pl^intment and throughout the arbitral proceedings, shall, 
without iS^^^oblo the Authority in writing any drcumstances referred to in Bye¬ 

law 18.6 abd^S^^^^^^ come to his knowledge after his appointment as an arbitrator. 

Tarminatioii 

The mandate of tKi^^^pbp&all terminate if 



the Excha 


litati! the conduct of 
[ <^munications by the 
f eqpfred to be dealt with in the 


ihodif^, alter, repeal, dr add to the 


(a) 

Cb) 


(c) 


(d) 


(e) 


the aihitratt@^tjjrfravvs from office for any reason; or 

in tihe opiiM c^he Relevant Authority, the arbitrator becomes de jure or de facto unable 
to perform rts functions or for other reasons fells to act without undue dday including 
feilure to make the aihitral award within the time period prescribed by the Relevant 
Authority. Such a dedsion of the Relevant Authority shall be final and binding on the 
parties; or 

the mandate of the arbitrator is terminated by the Relevant Authority upon receipt of 
written request for the termination of the mandate of the arbitrator from both the parties 
toait)itration;or , 

the arbitrator disdoses any circumstances referred to in Byelaws 18.6 and 18.7 which m 
the opinion of the Relevant Authority are likely to give rise to justifiable doubts as to his 
independence and impartiaUty. 

the mhitral proceedings are terminated as provided for herein. 


Supplying of vacancy to the office of the aihitrator 
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18.11 


18.12 


18.13 


At any time before the making of the arbitral award should the office of the arbitrator fall vacant 
for any reason whatsoever including any vacancy due to the illness or death of the arbitrator or 
termination of the mandate of the arbitrator by the Relevant Authority or otherwise, the vacancy 
shall be supplied by the Relevant Authority by following the same procedure as specified by it for 
appointment of the arbitrator. 

Consideratilon of recorded proceedings and evidence 

Unless otherwise agreed by parties, any arbitrator who has been appointed by the Relevant 
Authority to supply a vacancy to the office of the arbitrator, may repeat any hearings previously 
held. 

Order or ruling of previous arbitrator not invalki 

An order or ruling of the arbitrator made prior to the termination of his mandate shall not be 
invalid solely because his mandate has been terminated; Provided that when the termination has 
been effected pursuant to Bye-law 18.8(d), the older |r ruling of the arbitrator made prior to 
termination of his mandate shall become invalid unle^Ah|rwlse agreed upon by the parties. 
Intaim artiitral award and inteiim measures the arbitrator 

The arbitrator may be empowered to make an in^ p»Ai award as well as to provide interim 
measures of protection. An arbitrator may^^^'ai^P^ to provide appropriate security in 
connection with an interim measure. 

attomg^r advocate 

i€^s are Trac®^ Members, the parties shall not be 


18.14 


Ai^pearance in aii^tral proceecMn^ 

In arbitral proceedings where botb 
permitted to appear by counsel, ai 
then the Constituent shall be 4 SB 
Constituent chooses to appear by couil 
Issuer shall begranted a simjar privilege, 
(a) 



Cb) 


(c) 


of the parties is a Constituent, 
l^omey oi: advocate, if the 


then the! 


' 'mmer and 


itor only in 




•cases, for 


ard m 




laJTi 




mgftths from the date of 


extend the time for issue of 
ca^e to case basis after recording 


18.14,2 


18.15 


18.16 


AcQoumment 

Adjoumme^^^ji shall be grant 
bonafid^^^B^ m A recorded in 
Tin^^^^Ppi|4E>fArbitratioi 
Thj^li^or shall make the arbitral 

« ii» upon the reference. — 

i&n of time for QM|||||^B|y^tration: 

^ Director^^^^^^^^^ % sufficii 

on 

Po^^^^^^^^^^^S^)ye-laws, the ^^ iitfetor shall be deemed to have entered upon 
a reference OW’fihe date on which the a^^p'^)r has held the first hearing. However, if no 
hearing is required or the parties waji^i^ right of bearing and the arbitrator proceeds 
l^^ecide the niatj^r h j|B&|^hen the arbitrator shall be deemed to have 

^ ^ 3 refe ^^^^^ ^^l^cceptance of arbitration by the arbitrator. 

Not?ip^M|^’|'^nything co^^H^!J^^y®‘laws, in cases where the arbitration award is 
passed"i^^^^^rading ^or its sub-brokers and in favour of a Constituent, the 

Exchang^^^g^y^ll^ the or other moneys of the Trading Member l 3 dng with the 

Exchange, tA^^^^^^ward^rable to the awardee together with interest pa 5 rable, if any, till 
the date of debl^^^^^^ol® e counter claim of the Trading Member and /or its sub-brokers 
allowed under and keep aside the said amount in a separate account to be dealt 

with in such mannejp^ejrffoned in Bye-law 18.14.2 below; 

Provided however, pleri^ the award is for the delivery of securities, the Exchange may consider 
the closing price of su^ securities on the Exchange as on the date of the award or such other date 
the relevant authority may specify to be reasonable, stating reasons for arriving at the value of 
such securities and award amount 

The Exchange may make the payment of said amount so kept aside in a separate account to the 
awardee only after a confirmation was obtained from the member to the effect that no appeal has 
been filed by him and whereas if the award is set aside partially or fully, then the Exchange may 
reverse the debit to that extent and restore the same to the credit of the Trading Member and 
make the payment of the reduced award amount to the awardee. 

Ai1>ltTation proceedings sifoject to tile provisions ctf the Act 

The arbitration proceedings as provided for by the provisions of these Bye-laws and Regulations 
shall be subject to the provisions of the Act to the extent not provided for in these Bye-laws or the 
Regulations. 

Construction of refermces 
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18.19 

18.19.1 


For the purposes of section 2(6) of the Act, in all claims, differences or disputes which are required 
to be submitted to arbitration as per the provisions of these Byelaws and the Regulations, 
wherever Part 1 of the Act leaves the parties free to determine a certain issue, the parties shall be 
deemed to have authorised the Relevant Authority to determine that issue. 

Administrative Assistance 

For the purpose of section 6 of the Act, in all claims, differences or disputes which are required to 
be submitted to arbitration as per the provisions of these Byelaws and Regulations, the parties 
shall be deemed to have arranged for administrative assistance of the Relevant Authority in order 
to facilitate the conduct of the arbitral proceedings. 

Jurisdiction 

All parties to a reference to arbitration under these Byelaws and Regulations and the persons, if 
any, claiming under them, shall be deemed to have submitted to the exclusive jurisdiction of the 
courts in Mumbai or any other court as may be pr,^s0tj|ed by the Relevant Authority for the 
purpose of giving effect to the provisions of the Act | 

Arbitration Fees 

The deposits (exclusive of statutory dues - ^rvice tax, etc) shall not exceed the 

amount as indicated in: ^ ^ ^ . 


18.19.2 


18.19.3 


18.19.4 


18.19.5 


18.1^ 


Amount of Claim/Counter 
Claim, whichever is higher (Rsj 

^ 10,00,000 

> 10,00,000 - i 

25,00,000 _ . 

>25,00,000 


jix months 

kof%.10,Q 


amotM 
Rs. i7;i 
amountj 
lakh suM 
Rs.30,0i 


A client, a claim / counter cl^p^ ugo 10 lakh 

same wit^i|ix:|nonths, shall i^osit 

In all cas^^^isi^e of the ^^ange^ 

^ ^es where”'cl4fftfe^jii^3 after six months,^^ Ard ( 
^^^^.whom the award has been passed, sI^K^ppn 
third amount shall be credited tq|pTt^estor 1 


If claim is hied after 
six months _ 

3.9% subject to a 
minimum afRs.30,000 
Rs. S^pp^lus 0.9% 

_■ amouj^^^pi[s.,l6 lakh 

Rs.52^|fcsh.6% 
amol|||^^bwRs. 25 
la^^^^Ct to maximum of 

^^^Irfeih-ation reference for the 
Mljitund the deposit to the party 


fc|iol, the full deposit made by the party against 
^Ht^ towards arbitration fees. 

^ird of the deposit collected from the party 
^Appropriated towards arbitration fees and 
^It^estor Protection Fund of the respective stock 


Rules/]^|^^§i^ 

member's la^^J^^ 
by the membef^i^ 
months from the 
settled, whichever i: 


by the InveshI 
of dispute 


le Invest^^tol^^o^miittee of the Stock Exchange (the time taken from 
: dispute committee) to resolve the dispute under its 

ilations, a|^im^;#ne taken by the member to attempt the resolution of the 
dat^f^ceipt of dispute by the member to the date of receipt of the 
client) or one month from the date of receipt of the dispute 
excluded from computation of the duration nf six 
^MySerbuarter during which the disputed transaction(s) were executed/ 
Wivjrft for the dispute. 


Exclusion f 

For removal of doutts; it is hereby clarified that the Exchange shall not be construed to be a party 
. to the dealings, contracts and transactions referred to under these Byelaws; and the provisions of 
this Chapter shall not apply in case of claims, differences or disputes between the Exchange and a 
Trading Member and no arbitration shall lie between the Exchange and a Trading Member. 

DEFAULT 

DECLARATION OF DEFAULT 

A tradir^ member may be dedared a defeulter by directicm/drcular/ notification of f(je relevant 
authority if \ 

(a) he is unable to fulfill his obligations, or 

(b) he admits or discloses his inability to fulfill or discharge his duties, obligations and 
liabilities, or 

(c) he fails or is unable to pay vdthin the specified time, damages and the money difference due 
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19.2 


19.3 


19.4 


19.5 


19.6 


19.7 


19.8 


19.9 


19.10 


19.11 

19.11.1 




(d) 


(e) 


(g) 


(h) 


0 ) 


on a closing-out effected against him under these Rules, Bye Laws and Regulations, or 
he fails to pay any sum due to ISE or to submit or deliver to ISE on the due date delivery 
and receive orders, statement of differences and securities, balance sheet and such other 
clearing forms and other statements as the relevant authority may from time to time 
prescribe, or 

if he fails to pay or deliver to the Defaults Committee all moneys, securities and other assets 
due to a trading member who has been declared a defaulter within such time of the 
declaration of default of such trading member as the relevant authority may direct, or 
if he fails to abide by the arbitration proceedings as laid down under the Rules, Bye-laws 
and Regulations, or 

if he, being an individual and/or partnership firm, it being a company incorporated under 
the Companies Act, files a petition before a Court of Law for adjudication of himself as an 
insolvent or for its winding up, as the case bg; 

Without prejudice to the foregoing, if a tradir 
defaulter by any other recognized stock a™ i 
registration certificate is cancelled by 
from the Exchange after providing an ( 

Notwithstanding anything contain^ 
shall be withdrawn immediately 


iber is either expelled or declared a 
iof which he is a member, or if the 
Trading Member may be expelled 
ing heard to such Trading Member. 
Bye-law, the trading facility of the member 
fe receipt^otoformation of expulsion/default by 


of registra^m^itificate by SEBI. 



^^faulter fails to meet an 
transatafi^.""^' 


any other stock exchange or 
Failure to fulfill Obligations 
The relevant authority may ord^ 
obligation to a trading member or con 
INSOLVENT DEFAULT 
A trading member, who 
under the Companies 
by any of his/its 
same time a d 
for preferri 
TRADIN 
A Tradin] 
trading 
COMPR 

mded relevant autho 

OF DECLAH^iON OF DEFAULT 
ig member being declared a defaul 
:em of the re^val^gi 

ftOOKAN^^ 

h^s defaulter, the Defaults Committee shall take charge 

ftl^ccounts, papers and vouchers to ascertain the state of his affairs 

oWt iifch books, documents, papers and vouchers to the Defaults 


^een adjudicate 
^een ordered 
[ be ipso fa 

_ ^Iplhis / its obL, 

^al against such order uni 
5ER'S DUTY TO INFOpI^, 
er shall be bou 
) dischar 


ipi^rporated 
i^etition filed 
not be at the 
lowever the time 
i^^s expired. 

there be a failure by any 


ember anything less than a full and bona 
mt of a transaction in securities shall be 
determine. 

fece to that effect shall be placed forthwith on 


Wh 
of all 
and the 
Committee 
LIST OF DE 
The defaulter 
default as the 
debtors and credito 
DEFAULTER TO 


— 


*™RS 

^^Je Defaults Committee, within such time of the declaration of his 
ority may direct, a written statement containing a complete list of his 
fee sum owed by and to each of them. 

----J INFORMATION 

The defaulter shall submit to the Defaults Committee such statement of accounts; information and 
particulars of his affairs as the Defaults Committee may from time to time require and if so desired 
shall appear before the Committee at its meetings held in connection with his default 
INQUIRY 

The Defaults Committee shall conduct detailed and strict inquiry into the accounts and dealings of 
the defaulter in the market and shall report to the relevant authority an)rthing improper, un¬ 
businesslike or unbecoming of a trading member in connection therewith which may come to its 
knowledge. 

Vesting of Assets in the Exchange 

The Defaults Committee shall call in and realize the security deposits in any form, margin money 
other amounts l 5 nng to the credit of and securities deposited by the defaulter and recover all 
moneys, securities and other assets due, payable or deliverable to the defaulter by any other- 
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19.11.2 


19.12 

19.12.1 


19.12.2 


19.12.3 


trading member in respect of any transaction or dealing made subject to the Rules, Bye Laws, and 
Regulations of the Exchange and such assets shall vest ipso facto on declaration of any trading 
member as a defaulter, in the Exchange for the benefit of and on account of any dues of the 
Exchange, Clearing House of ISE, Securities and Exchange Board of India, other trading members, 
Constituents and registered sub-brokers of the defaulter, approved banks and any other persons 
as may be approved by the Defaults Committee and other recognised stock exchanges. 
Notwithstanding an 54 hing stated in Bye-law 19.11.1, where a Trading Member is declared a 
Defaulter on or subsequent to the date on which the Settlement Guarantee Fund becomes 
operational, the Defaults Committee shall call in and realise the security and margin money and 
securities deposited by the Defaulter and recover all money, securities and other assets due, 
payable or deliverable to the Defaulter by any other Trading Member in respect of any transaction 
made subject to the Rules, Bye-laws and Regulations of ISE and such assets shall vest in the 
Defaults Committee and shall be dealt with by the Dejat^ts Committee in accordance with the 
relevant Regulations made under Bye-law 19.23.' 

PAYMENT TO DEFAULTS COMMITTEE 
All moneys securities and other assets due, pay; 
delivered to the Defaults Committee within sj 
authority may direct A trading member vij 
A trading member who shall have reo 
consideration in any transaction pri 
shall, in the event of the trading m\ 
being declared a defaulter, refill 
creditor trading members. Any trading 
consideration to any other tr|ding membei 
same to the Defaults CoiAi^ee for the benel 
the event of the defaul^^c% other trading mj 
A trading member/^^^p^e$ from anothe: 
credit note Other than a 

amount is t 


19.13 



sum if su( 
prescribe! 
Defaults 
applied i: 
.iic|ordano 
TRIBi 
Defaults 


!nd 

ed by him on behalf and fof the ad 
)T trading member be tjteda^|d a defa ^ 
.e relevant auth^ppl^^^^^llf^ ^sMing day.' 

Ifhe cred 
|ingm^ 


Aable to the defaulter must be paid or 
declaration of default as the relevant 
Is provision shall be declared a defaulter. 
[ifference^h|account or shall have received any 
date fixed ^^^ling such account or transaction 
om he re^^^toch difference or consideration 
ifaults^^^Ste^for the benefit on account of 
e paid or gi'^^ycn dmi%nce or 
l^ement day shaj^^^^^ the 
oS^nt of the credit^^^g^ember in 

tnng an^ 


fa claim note or 
Eonstituent which 
int, shall refund such 
number of days as 
repids shall be made to the 
ling members and it shall be 
> whose claims are admitted in 


in$ 


19.1T1 


the risk and coj 

^d in the coursfWfealization into such 
l%the relevant authority may from 
^Ai^n pro rata bas|| 

Itted in accon 
Not 
Defaufl 
operatioi 
Committee 
course of realii 
the Defaults 



Ae creditor trading members pay all assets 
I ^d/or keep them with the Exchange in such 
direct and shall distribute the same as soon 
among the creditor trading members whose 
Bye-laws, and Regulations. 


Comi 


nything where a Trading Member has been declared a 

i^)sequent '0^ .d^te on which the Settlement Guarantee Fund becomes 
i^pns of l^e-iaw 19.13 shall be inapplicable and in such case the Defaults 
^ and co^ of the creditors of the Defaulter pay all assets received in the 

and / or keep them with the Clearing House in such names as 

om time to time determine and shall apply the same as soon as 
Sie relevant Regulations made under Bye-law 19.23. 


19.14 

19.141 


on 


19.14.2 


1915 


possible in accorda: 

CLOSING-OUT 
Tradingmei 

ISE after declaration of default Such closing out shall be in such manner as may be prescribed by 
the relevant authority from time to time. Subject to the regulations in this regard prescribed by the 
relevant authority, when in the opinion of the relevant authority, circumstances so warrant, such 
dosing out shall be deemed to have taken place in such manner as may be determined by the 
relevant authority or other authorized persons of ISE. 

Differences arising from the above adjustments of dosing out shall be claimed from the defaulter 
or paid to the Defaults Committee for the benefit of creditor trading member of the defaulter. 
Provided that the provisions of this Bye- law shall not apply to a Trading Member who has been 
declared as Defaulter on or after the date on which the Settlement Guarantee Fund becomes 
operational. 

CLAIMS AGAINST DEFAULTER 

Within such time of the declaration of default as the relevant authority may direct every trading 
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19.16 


19,17 


19.18 


19.19 


1920 


1921 


1922 


1923 


member carrying on business on ISE shall, as it may be required to do, either compare with the 
Defaults Committee his accounts with the defaulter duly adjusted and made up as provided in 
these Rules, Bye-laws and Regulations or furnish a statement of such accounts with the defaulter 
in such form or forms as the relevant authority may prescribe or render a certificate that he has no 
such account 

Dday in comparison or submission of Accounts 

Any trading member failing to compare his accounts or send a statement or certificate relating to a 
defaulter within the time prescribed shall be called upon to compare his accounts or send such 
statement or certificate within such further time as may be specified. 

Penalty for Failure to compare or submit Accounts 

The relevant authority may fine, suspend or expel any trading member who fails to compare his 
accounts or submit a statement of its account with the defaulter or a certificate that he has no such 
account within the prescribed time. 

Misleading Statement , . 4 

The relevant authority may fine, suspend or expel |f ^^^b4r if it is satisfied that any comparison 
statement or certificate relating to a defaultj|j||^^?^ ^uch trading member was false or 
misleading. " 

Accounts of De^ults Committee 
The Defaults Committee shall keep a 
other assets payable to a defaulter wh 
charges and expenses incurred i| 
proceedings it takes in connectio 
REPORT 

The Defaults Committee shaD every six mol? 
to the affairs of a defa^femand shall shov 
dividends given. 1 

INSPECTION O F 

All accounts Committ^ 

Regulatjon^yfl^pen to inspection by any Icrlditor ^ 

Provided ^^pi^reditor Trading Member be entitle^^^^^^^Kii^f any accounts relating 
to the SetMel Guarantee 



.^account in ^spect of all moneys, securities and 
re^eceived by l%d shall defray therefrom all costs, 
: collecti(^^^'^ch assets or in or about any 



I jp^i^ort to the rele; 
Realised, the liabi 



ity relating 
fscfearged and 


R^es, Bye-laws and 



SCALE O] 

The charg 
from 
,^;i^PUCA' 

^^ Pefaults 

and expS!S^s as are allowed 
' the Exchange, in satisfying the da; 

.to tbe 



ipply the net asse; 




[hall be suy^ sum as the relevant authority 


faining in its hands after defra 3 dng all such 
‘se Rules, Bye Laws and Regulations to be 
order of priority provided hereunder:- 

of ISE, Securities and Exdiange Board of 


f debts, fines, fees, charges and other moneys due to 
:s|^lSE, Securities and Exchange Board of India, in the order 
herein; 

and to Consdtuentsand registered sub4)ix^r5 of 


(b) 

.... 

The be admitted by the Defaults Committee, as being due to other 

Trading Constituents and registered sub-brokers of the defaulter for debts, 

liabilities, ^^^pmons and claims arising out of any contracts made by the defaulter 
subject to'^the Rules, Bye-laws and Regulations of the Exchange, provided that if the 
amount is insufficient then the amounts shall be distributed pro rata amongst other 
Trading Members, all the Constituents and registered sub-brokers of the defaulter. The 
other Trading members shall in turn share the amounts so received with their 
Constituents on pro rata basis. 

(c) Dues to the Approved Banks and daims of any other persons as afiproved by the 

Defoihs Committee » 

After making pa3mients under Clause (b) above, the amounts remaining, if any, shall be 
utilised to meet the daims of the approved banks and of any other person as may be 
admitted by the Defaulters* Committee. The daims of the approved banks should have 
arisen by virtue of the Exchange or Gearing House of ISE invoking any bank guarantee 
issued by the bank concerned to the Exchange or Clearing House of ISE as the case may 
be on behalf of the defaulter to fulfil his obligation of submitting bank guarantee. 
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19.24 


19.25 


19-26 


19.27 


19.28 


guaranteeing discharge of obligations under the Bye-laws, Rules and Regulations of ISE. 
The claims of other persons should have arisen out of or incidental to the transaction 
done on the Exchange or requirements laid down by the Exchange, provided that if the 
amount available be insufficient to pay all such claims in full, they shall be paid pro rata, 
and 

fd) DuestoanyotherrecognisedstDckexchange 

After meeting the claims under (c) above, the remaining amounts, if any, shall be 
disbursed to any other recognised Stock Exchange for the purpose of meeting the 
obligations of the defaulter as a trading member of that Exchange. If the defaulter is a 
trading member of more than one recognised stock exchange, then the remaining 
amounts shall be distributed amongst all such recognised stock exchanges and if the 
remaining amount is insufficient to meet the claims of all such stock exchanges, then the 
remaining amount shall be distributed pro-^rataanjong all such stock exchanges. 

(e) Surii^us assets 

Surplus assets, if any, may be released to t|l#^fa^lter after a period of adeast one year 
from the date of declaration of the tr|^^^tl^^b|r as defaulter or after satisfying the 
claims falling under Bye-law 19.23, w^^IvS: isTitdr. 

CERTAIN CLAIMS NOT TO BE ENTER^[^JIi6 

The Defaults Committee shall not eii||j^Si$' any claim against a defaulter: 


(a) 


which arises out of a 
or which are not mad 
in which the claima 
in evasion of margin payabfl 
which arises oyt^f a transai 
has not been ^ 

Regulatioii 
of such. 



e in the 
there has bei 
not been n 


ii^ securities d^Il^s in which are not permitted 
\e Rules, ^M^^s and Regulations of ISE or 
flp^id teglluded with.the defaulter 

i%,^tnysecurity^ 

bf which com^ 
sSribed in the 
a'T'i^on if a con| 
in 


wn 


Ses from transactions nbt 
Fescribed by these Byef teim^jind 


(e) 


arises from; 
ie:toaymentj 




iws and 
nphs in respect 
l^e-laws. Rules 


d,jiayment within the 



has ] 


^ Bye-la\ 

which a loan with or 

which is ndHffid with the Defaul 
^ "^declaration of default as may be 

^^^^AINST DEFAr - --^ 

§^pimittee sha] 


ofl< 
fulfill 
the Rule 
representafr 
CLAIMS OF 
A claim of a deh 
defaulter shall not 


settleni^^^^lms in lieu of bona fide 
r^uch clyi^^come due; 
sCe orMn 5 TOutstanding difference upon 
claimed at the proper time and in the 
Regulations; 
ut security: 

mittee within such time of the date of 
ed by the relevant authority, 

ATIVE TRADING MEMBERS 
bf trading members against a defaulter in respect 


him by of ibe constituents introduced by such defaulter to 

IS arising ^^^^^actions which are permitted on ISE and made subject to 
lipd Regi^ra^^ of ISE provided the defaulter was duly registered as a. 
iber wcf-king with such creditor trading member. 

TTEE 

state is represented by the Defaults Committee against another 
^priority over the claims of other creditor trading members but shall 


19.29 


rank with other clai| 

ASSIGNMENT OFCLAIMS ON DEFAULTERS' ESTATE 

A trading member being a creditor of a defaulter shall not sell, assign or pledge its claim on the 
estate of such defaulter without the consent of the relevant authority. 

PROCEEDINGS IN THE NAME OF OR AGAINST THE DEFAULTER 
The Defaults Committee shall be empowered to (a) initiate any proceedings in a court of law either 
in the name of ISE or in the name of the defaulter against any person for recovering any amounts 
due to the defaulter. Qd) to initiate any proceedings in a court of law either in the nameiof ISE or in 
the name of the creditors (who have become creditors of the defaulter as a result of transactions 
executed subject to Byelaws, Rules and Regulations of ISE) of the defaulter against the defaulter 
for the purpose of recovering any amounts due from the defaulter. The defaulter as well as the 
creditors of the defaulter shall be deemed to have appointed the Exchange as their constituted 
attorney for the purpose of taking such proceedings. 

PAYMENT OF DEFAULTS COMMITTEE 





Part IV] 


THE GAZETTE OF INDIA, MAY 19,2012 (yAISAKHA 29 , 1934 ) 


467 


19.29.1 


19.29.2 


19.29.3 


20 . 

20.1 


20.2 


20.3 


If any trading member takes any proceedings in a court of law against a defaulter, whether during 
the period of its default or subsequent to its re-admission, to enforce any claim against the 
defaulter”s estate arising out of any transaction or dealing in the market made subject to the Rules, 
Bye Laws and Regulations of ISE before it was declared a defaulter and obtains a decree and 
recovers any sum of money thereon, it shall pay such amount or any portion thereof as may be 
fixed by the relevant authority to the Defaults Committee for the benefit and on account of the 
creditor trading members having claims against such defaulter. 

The Board shall constitute eveiy year a Defaults Committee consisting of five persons, out of 
which not more than one person may be a Trading Member and tbe remaining members shall be 
from the public who shall be Mthe legal, judicial and accountancy fields, who shall not be stock 
brokers of any stock exchange. Further, the Managing Director would be an ex-officio member of 
this Committee. 

Notwithstanding anything to the contrary contained iy t)iis Chapter, where any securities are 
lodged for rectification of company objection ansmAuf of signature difference or otherwise 
against a defaulter, ISE or the Clearing House of IS^m^after satisfying itself about the bonafides 
of the receiving trading members/constituen h^Btelr eaeivmg trading member, acquire the 

OT' ill trust for the receiving trading 
mber. ISE /Clearing House of ISE may upon 
sell or dispose of the securities so 

ers/constituents of the receiving 
|hat ISE/Clearing House of ISE 
its of the:^£ceiving trading 


securities in its own name for the beja 
members/constituents of the receiving 
payment of such charges as it may 
acquired or transfer the securities to, 
trading member, in full and final s; 
shall be free to require such rj 
member to indemnify ISE and Gearing 
as a condition precedent; Provided ftirtfi 
securities to the receivMtiding members^ 
discharge the daim cQj|^% and no further, 
whatsoever, 

SETTLEMENJpB^fflRWI^UND 

ISE will mail 
for all sei 
an execui 
Trading 
the tran: 

Lilatio: 
ided by 


ing tradinj 
|e claim; 
jmbei 


!*m and manh 
lent of sale pp 
the receiving 
lieagainst the di 



tr^sfer of 
iber shall 
any ground 


tdement Guarantee Fundf (J 
labilities. The purpose 
le arising out of^ 
el^rill not cai 

ch^ 

time to 

iver defaults arisii 
negotiated deals, cro< 
and conditions imposed by the reh 
Bye-laws ani 


F) for 
Fwill bel 
IS is guar^ 
tl^ustain i 
stem &bk 


.Th? 

, circular trai 



Sing trade guarantee 
^a^^e counter -party risk in 
fb^uie SGF. Thus, failure of a 
Tin the settlement; provided 
to the Rules', Bye-laws and 


rom 1 


[>ursement and other regulations will be 
1 shall be binding on the Trading Member, 
i illegal trading, unauthorised trading, bad 
kls, insider trading and shall be subject to 
l^thority from time to time. 

Rere is an 3 dhing repugnant to the subject or 


(iii) 


Civ) 


M becomes operational" means the date specified by 
Rent Guarantee Fund shall become operational." 

^__ which shall be known as the "Settlement Guarantee 

Func 

Subjecf^B|^W%#' provisions of the Rules, Bye-laws and Regulations of ISE, 
the objec^MPmr SGF shall be to guarantee, in accordance with the Rules, Bye¬ 
laws and^^^mtions of ISE, the settlement of bonafide transactions of Trading 
Member ofr^^E inter-se which form part of ISE*s settlement system so as to 
endeavor to ensure timely completion of settlements op ISE and thereby to 
protect the interest of investors and the Trading Member of ISE and also 
inculcate confidence in the minds of investors regarding the expeditious and 
timely completion of settlements on ISE and to support the development of the 
stock market V 

The Board shall be entitled to make such Regulations, as it thinks fit and proper 
in connection with tlie manner, norms and procedures for the operation and 
coverage of the SGF for the defaults declared subsequent to the commencement 
of the operation of the SGF. The Regulations made by the Board shall not be 
inconsistent with the Bye -laws. 

Without prejudice to the generality of Bye -law 20.3. (iii) above, the Board shall 
be entitled to fnake Regulations relating to norms, procedures and manner in 
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respect of- 


(a) 

Cb) 

Cc) 

Cd) 

Cf) 

(g) 

(h) 
CO 
03 

Ck) 


CO 


the management and administration of the SGF, 
the structure and composition of the SGF, 

the contributions to be made to the SGF by ISE, Trading Member of ISE and 
others, 

investmentofthe SGF, (e] application oftheSGF, 

meetings of the Defeults Committee or any other relevant authority prescribed for 
this purpose by the Board, 

persons who will not be entitled to receive benefit from the SGF and the causes 
for the dis - entitlement 

minimum corpus of the SGF and maximum limits on disbursements from die SGF, 
the ri^ts and powers ofthe Defeuits Committee or the relevant authority, 


the money and property to be paid to^ or received by the Defaults Committee or 


the rdevant authority, 
the application of the mon^ a 
Committee or the rdevant au 
shall be applied, and 
the dosing-out 



20.4 


Management of SGF 


(0 



lertj^ paid to or received by the Defaults 
ag the order of priority in which they 


cancellation of transactions 


Subject to the Rules, 
instructions, which 
Committee shall have 


administration 
provisions of J 
Committee^ 
its disci 
admii 



Li^f>rejudice to the 
ive for the purpose: 
summon a 
^.Member. 


SGF. In a 
.rticles. Rules,* 
vested with 
lary or expei 
or for achii 




j Membi 
Trading ^ 
bo8!€s, to furnish to 
documents, books 
may re^ife. 




Cf) 

Cg) 

Ch) 

CO 


»f i|SE and any directions and 
|^);time is3u% |he Defaults 
fbver the “^'pijj.^jemeht and 
powers confe|$^'^^^"tbe' other 
Regulations the Defaults 

Authorities It may exercise 
rental to naaftagement and 
Pj^bs^bf SGF. 

Befaults Committee 

Jrading ^■SlbfT, Partners of Trading 
[emb^^i^ts of the Trading Member 
^embef wffich are companies or other 
;oie the Defaults Committee; 

ers of Trading Member and any 
eing a company or other corporate 
faults Committee such information, 
and papers as the Defaults Committee 
e period specified by the Defaults 

Committ^ 

^prescribeaffidavits, undertakings and other 
%^itings by Trading Member, partners of Trading Member 

Trading Member, clients of Trading Member, Directors 
■ which are companies or other corporate bodies or 
5ns and specify ffie period vsdthin which the same will be 
''$^M|Sn^''submitted; 

ii^^: Qif otherwise deal wich the money of SGF; 

riali^^ or otherwise deal wiffi any security or other property offered to 
SiGFf 

borrow money without security or against the security of SGF or any 

property of or available to or accessible by SGF or otherwise; 

enter into financial arrangements with banks, institutions, companies 

and other persons; 

issue guarantees and indemnities; 

delegate any of the powers and functions of the Defaults Committee to 
one or more sub -Committees comprising of one or more member(s) of 
the Defaults Committee or to a specific Committee constituted by the 
Defaults Committee for the purpose of Risk Management in ISE and/or 
delegate any of the administrative powers and functions of the Defaults 
Committee to one or more employees of ISE subject to such terms and 
conditions as the Defaults Committee may think fit to impose, and* 
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subject to overall ratification by the Defaults Committee; 

0) do all such acts as the Defaults Committee considers necessary to 
protect or advance the interests of SGF or to achieve the purposes and 
objects of SGF; . 

(k) institute and conduct legal proceedings to recover assets of a Defaulter 
or a Trading Member. 

Accounts and Audit of SGF: Unless the Board otherwise directs, the accounts of SGF shall be 
prepared and maintained as a part of the accounts of ISE and shall be audited as a part of the accounts 
ofISE. 

Documents to be executed by the Trading Member and their Partners/Associates 


CO 


Within such period as may be specified by the Defaults Committee, every 
Trading Member and every Partner of a 'fading Member or Associate of every 


(ii) 


Trading Member who is carrying on bi 
and deliver to the Defaults Committi 
form as may be prescribed by th 
such other documents prescribe! 
of the Board; 

In the event of any changej^^prform of 
change shall be made fcfaults Col 

Board), the Defaults requin 


20.7 


Partner of a Trading 
Member being companies 
ISE to sign and driver to tl 
writings or freA ^reements or 
by the Defa^^fto^mittee, 
Composition oj 


(a) 



ji&n-rOT oontributiohs 
provided, 
non-refundabj 
interest 



ie|s on ISE in partnership shall sign 
ents and other writings, in such 
mmittee from time to time and 
ts Committee with the approval 

agreements or writings (which 
:ee with the approval of the 
^torading Member, and every 
Dir^tprs of Trading 
e^liodies carr)^^ on Brfsiiitess on 
:ee supplemei 
in such period 





np^nts or 
b^'^pecified 






iiripositio 
of sudi parentagi 
tirr^^ovided that sudi per<| 
of fines and penalties. 


‘ ISE as hereinafter 

ISE as h^^Hb^^rovided, 
sing of SGF, 

SGF # bjnevy of charges bn transactions, 
lementGuarantee, 

les and penalties on the Trading Member, 
ly be specified by the Board from time to 
^may be diflSa*eit in respect of different types 


aaretioi 
% Base Min: 
\any money 


'ttbvtSE. 



f 


me. 


Cb) 


Unless othi 
Defaults 


(i) 

00 

m 


Civ) 



u^est on deposits made out of cash coniponaitof 
the Defaults Committee is entitied to appropriate to 
A the balance available in the Settlement Stabilisation Fund set 
or property forming part of SGF, as may be specified by the Board 


is^rovided by tibe Articles, Rules, Bye-laws and Regulations of ISE, the 
and SGF shall also have access to- 


refijSidaWe contributions from Trading Member of ISE as hereinafter prxntided, 
money and assets given to SGF as security and money arising from realisation 
thereof 

money and property received or recovered by the Defeiults Committee or ISE 
fix>m any Trading Member, partner of a Trading Member, gus^rantor or other 
person liable to pay money to ISE, SGF or the Defeults Committee in connection 
with or pursuant to a deftult • 

money and property received or recovered by the Deftults Committee or ISE 
fix>m any Trading Member, partner of a TracAg Member, guarantor or other 
person other than the Trading Member, wiio has wrongfully receive d credit 
from the Defeulter Trading Member or otherwise where the Deftiuits 
Committee resolves that such money is recoverable ham such other Trading 
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Member on account of default of another leading Member 

(v) any money available to SGF upon invocation of a guarantee, and 

(vi) any other money or property available to SGF. 

(c) The amounts mentioned in Bye -law 20.7(b) above shall not be reflected in the 
balance sheet of SGF unless such amounts are also mentioned in Bye-law 
20-7(a) above. 

Exchange's Contribution to SGF 

ISE may, from time to time, contribute such amounts to SGF as the Board may in its 
absolute discretion determine. 

Trading Member Contributions to SGF 

Trading Member's Initial Contribution- Every present and future Trading Member of ISE 
shall contribute to SGF such amount as may be specified by the Board from time to time 


|ts, and oti 
irl^hed by| 
is ar 


as Initial Contribution (hereinafter referred 
Contribution"). The Trading Member's Initial Coj 
Member at the time of his registration as a T 
Contribution shall be non -refundable and 
Trading Member or through bills raise 
debiting the concerned Trading Mem 
In addition to the Trading Member^ 
above, all money, securities, fix 
now or which may from to 
Minimum Capital as specific 
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Minimum Capital Coi 
circumstances pra 
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rights entitli 
respect oi^ 
interest 
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At the e; 
such am( 

Boan 
ntinuous"^ 
lined b; 
or it may 


as "Trading Member's Initial 
tion shall be paid by each Trading 
mber. A Trading Member's Initial 
l^ted at the time of registering the 
ihg Bank or Clearing House or by 
-in account 

it^ Contribitlips referred to at Bye-law (20.9) 
pperty and things which are 
.ng Member towards Base 
Boardnol Ipdia shall be 
tF (hereina^^^ferired to as 
lion"). A Trad^^^^feejg^ Base 
ition shall b(?^^^bl|.to the Tradi^^^n||er in the 
^ the Articles, and Reg^^^is bf ISE. The 

itled to rece^'^^|^^M, teerest ^mMepSiture bonds), 
iares, bonu^sl^i's^^^^Hhiei^nQ^li^s ,^d accretions in 


les lodged with ISE towards hi 
er accruals on the cj^lLacimjPonent o^ 
$ Continuer 
^ry settle 


05ntribution except 


ij'rading Member's Continuous^ 
through biIl^^|:JN4fe?.^ 

' K-in account^taM^ej 



cide 

e Tradin; 

^^"ay be determinej 
etermined as a lumi 


ealer ^KlJ^thwith contribute to SGF 
d setflen^t or such other amount as 
nffter referred to as ''Trading Members' 
ibers' Continuous Contribution as 
e basis of the turnover of the Trading 
For otherwise as may be decided by the 
l^ution shall be non-refundable and may 
!ng House and/or by debiting the Trading 
^r shall not be allowed to recover the same 


^&is Bye-law, "turnover” as regards any Trading 
th^^^gate value at the transaction price of all sale and 
tered mto by the Trading Member during a settlement through 
’ng ^stem (except negotiated deals, crossed transactions and 
iy^^d under the SGF) or (ii) shall have such other meaning as 
fio time determine. 

TradingMember'^^tfitional Contributions 

Each Trading Meml^r shall provide to SGF such additional contributions as the Board 
may from time to time determine (hereinafter referred to as "Trading Members' 
Additional Contributions"). A Trading Members' Additional Contribution may be in such 
form as the Board may determiile (which may include cash, securities, bank guarantees 
or fixed deposit receipts). The Trading Members' Additional Contributions may be 
refundable or non -refundable, as may be specified by the Board and shall be in such 
form as the Board may specify. Unless the Board otherwise specifies, SGF shall be 
entitled to receive all dividend, interest, rights, entitlements, rights shares, bonus shares 
and other income and accretions in respect of the Trading Member's non-refundable 
Additional Contributions. The Board may specify the manner in which the Trading 
Member's Additional Contributions shall be utilised. However, dividend, interest, rights, 
entitlements, rights shares, bonus shares and other income and accretions in respect of 
the Trading Member's refundable Additional Contributions shall be passed on to the 


Member 
purchase 
ISE's computl 
other transactid 
the Board may fr< 
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20.13 


20.14 


20.15 


20.16 


20.17 


20.18 


respective Trading Member 

Explanation: For the purpose of this Bye-law, Additional Capital deposited by a Trading 

Member shall be construed as Refundable Additional Contribution. 

General and Specific Access to Contributions - 

(i) Upon any Trading Member being declared a Defaulter, all non-refiindable contributions and 
Base Minimum Capital Contribution of every Trading Member shall be available to the 
Defaults Committee and SGF for application in accordance with the Articles, Rules, Bye-laws 
and Regulations of ISE (hereinafter referred to as "General Access Funds"). 

Provided that in the event a Trading Member fails to meet obligations to the clearing house 
of the Exchange arising out of dearing and settlement operations of such deals as provided in 
the Bye-laws and Regulations, the Relevant Authority may apply all non-refundable 
contributions and Base Minimum Capital contribution of every Trading Member to the 
extent necessary to fulfill the obligation under ,su(^ terms and conditions as the relevant 
authority may spedfy from time to time. " 

Provided further that the Relevant Authoi^^^^Jf' proscribe detailed norms and conditions 
for utilization of the corpus of SGF. 

(ii) If a Trading Member margin or Add ^^ pyt^pSPfa^ required by ISE or the Securities and 

Exchange Board of India) or j^rantee furnished at the instance of a Trading 

Member is treated as his Ad^pfel ,^ntributio| l| SGF pursuant to Bye-law 20.12 or 
otherwise, the Defaults Com ^iB| oii^GF shall ha^^^ss to the same only in the event of 
default of the concerned and nolM^of default of any other Trading 

Member and only for tha^y 

creditors of any odier Trading 

(iii) Subject to the proyisjtons of B3^1a^ 

whether any Member's 

Spedftc Aco^^^n£ 

Liability of Unaifectei 

rights 

igation of a Trading 


Any unsat: 
otherwise 
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Action 
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her andj^qt for paying the 
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^herwise provided by the Artiql^Sl^s, Bye-laws and Regulations of ISE, the 


Tradta 
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WsJ iembers' registration 
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arantee Fund including action by way 
ember, expulsion / termination of 
declaring him as a Defaulter. 
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l^^mber to replace/substitute a refundable 
Qj^ther refundable contribution of the same or 
TO the Board or Defaults Committee. 



f^e entitled to receive back any non -refundable 
; registration as a Trading Member or otherwise under 


A Tradl 
contributi 
any circumst^ 

Refund of RefulH|P^q^butions 

The Defaults Cor^SP^^ay refund a Trading Members’ refundable contribution to 
him, after he/it to be a Trading Member provided that e ach of the following 

conditions are compmed with to the satisfaction of the Defaults Committee: 

(i) All obligations and transactions of the Trading Member v^hich are outstanding at the time 
of his /its ceasing to be a Trading Member, which could result in SGF being required to 
pay any amount shall have been finally setded. 

(if) All obligatioiis of the Trading Member to ISE and the Clearing Bank or piearing House 
shall have been satisfied in fiiE 

(in) All non-disputed amounts payable by the Trading Member in respect of trafisactions in 
securities made subject to the Articles, Rules, Bye-laws and Relations of ISE shall have 
beai satisfied in fiiD. 

(iv) All amounts disputed by the Trading Member as payable by him in respect of transactions in 

securities made subject to the Articles, Rules, Bye-laws and Regulations of ISE shall have been 
satisfied in full or shall have been secured by the Trading Member to the satisfection of the 
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20.19 


20.20 


20.21 


20.22 


20.23 


Board or the Defaults Committee. 

(v) A suitable amount as may be determined by the Board or the Defeults Committee at its disaetion 
shall have been set aside for providing for~ 

a) any payment whidi may arise from any bad delivery or defective documents tliat 
maybe reported in future, and 

b) such other obligations as may be perceived by the Board or the Defaults 
Committee to arise in future, 

(vi) Another Trading Member of ISE (hereinafter referred to as ’the other Trading Member), 
vsdio in the opinion of the Defaults Committee is a person of sufficient means, executes such 
documents and Undertakings as may be required by the Board or Defeults Committee 
Provided that the refund of refundable contribution to the Trading Members shall be subjea to a 
minimum retention period of 18 (Eighteen) months or such other period, as may be decided by 
the Board from time totime 
Provided further that notwithstanding a 
refundable contribution to the Trading 
by the Board or Defeults Committee 
record of the respective Trading Me: 

Discharge of Trading Memlra^s Oblij 
In the event of a Trading Member 
by being declared as Defaulter, 
apply any unutilized refund 
discharging any of his obli 
amounts payable by him as 
order or priority as the ^^rd or the 
Non-refitnd of Contributio 

Notwithstanding above 

receive back ansia^^Hlili^ontributio 


(0 

Cii) 

Limit on 

The am 
exceed 
Member 
m. 

Intributi 

A non- 



stated hereinabove, the refund of 
be dealt wiffi on case to case basis 
leration the risk profile and historical 


Member of ISE otherwise than 
iommittee may retain and/or 
Yading Member towards 
hs) Ot of the 

in such ^ such 

fee thinks fit • , 

entitled to 


irpo^.^SG 


, thepu.^ ___ .. _ . 

A of the Tradii^ Member bang declar^ 
id of Refundable 
a refundab 
K^al refui 




founded ^^t^ing Member shall not 
a%ilable^ credit of such Trading 
l|ch l]4 deducted or retained there 


toe Trading^mber shall not be en 
Wy manner. 

iding Mem! 
toltole or na 
an 

shall ni 
tction 



Member to SGF shall form part of SGF and 
hy rights whatsoever over the contribution in 



a 

of a 

Minimum 

(a) The 

toouldnot 


& to transfa*, assign or otherwise deal with a 
^ ffiribution made by him in any manner and, 

_in any other Law for toe time being in force, the 

ie to be attadled or otherwise prqudiclally affected by any 
order at the instance of the Trading Member or in respect 
ding Member or offierwise 



20.24 


shall endeavor to ensure that toe value of SGF at any point of time 
-.-.aumpresoribedlinnfft 

___ __ shall indude ffie value of all money, assets and property mentioned in 

Bye-law 20.7^) and 20.7(b) but shall not indude any Specific Access Funds. 

(c) The operation of SGF shall not be suspended by reason of the value of SGF becoming less 
than the minimum value specified under this Bye-law. 

(d) ifthevalueofSGF decreases belowthelimitprescribed by RelevantAuthoritydien: - 

(A) ISE shall, within three Business Days, place a communication on the trading network 
or issue communication in any other manner prescribed by the Board potifying the 
Trading Members of ISE of the same and 

(B) the Securities and Exchange Board of India may suspend any benefit or feature for 
which Securities and Exchange Board of India has prescribed introduction of tiie 
Settlanent Guarantee Fund as a pre-condition. 

Further Contributions to SGF - - 

(f) In the event of the value of SGF becoming less than the minimum prescribed. 
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limit, the Board will forthwith, and in any event within two weeks of SGF 
becoming less than such minimum value, take such steps, as it thinks fit, to 
ensure that the value of SGF is increased to a value which is not less than the 
minimum value by way of; - 

(a) contributions from all the Trading Members, equally or otherwise, 

(b) contributions from ISE and/or 

(c) in sudi manner as the Board may dedde from time tD time 

(ii) The provision of Bye-law 20.24 shall not prejudice the Board’s or the 
Defaults' Committee's right to call from time to time for additional 
contributions from the Trading Members when the value of SGF is above the 
minimum value. 

(iii) The operation of SGF shall not be suspended by reason of SGF becoming less 
than the minimum value under Bye-law (;2Q.24). 

Investment of Fund - 


(a) Subject to die instructions and directions 

p) open, maintain, operate and 
(ii) invest the money of SGF in 

and money of ISE and 
investments. 

(b) All investmaits and bank a 
accounts of SGF may be 
the Board 

(c) The Defeults Committee shafl b 
SGF. 

Loss to Fund Invei 
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willful d^ult or^^^^^^Spiber of the 
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or the sub -^^ ^ronie or ttie ThisteeCs) or Dir^tors 
reason ofthereof In case of loss or 

^ThistBe(s 


f, the D^ults CommittEe may: - 
I bank accounts and 

i fijvasfflfienfe as are pemissible for investing SGF 
r, vary, transpose and otherwise deal with such 

SGF may in the name of ISE, and all bank 

of ISE, as maybe decided by 

Pej#)ney of SGF c^i^lpr Ae piifigoses of 


itfj^by 

.-'.{y-S "I 

."’JvS' ef'J, v", J 


r^hatever 



shall be 
ill di 



fefor 

imation^HH^^|l^^|li#s apprehend 

to apprdiem 

in Bye -lawflfshall immediatdy no 
^e details of such acts or omissions; 

[etails or value 
wtoftransai 
which he 
;and/( 


b^g due to the 
"ISE or any sub- 
^^ults Committee 
Tsibility or liability by 
of willful de&ult or 
memberfs) of any sub - 
ig the willful defeult or fraud 
who are not parties to the 


Lts Commi 

[nil other 

diminutiCHL 
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le may commit any of the acts or omissions 
De&ults Committee^ - 


(iv) 

m 

Provided ttiatsu 
to comply with all 

Trading Member 


(10 


cm 


ligations and liabilities to other Trading Members 
le Articles, Rules, Etye-laws and R^ulations of ISE; 

, rge and meet such commitihents and obligations out 
obtained by him from others, and 
which have cau^ or contributed to the apprehended Mure to 
^ obligations. 

not in any manner reduce responsibility of ttre Trading Member 
and other obligations sttlcdy on schedule. 

\o Pay Amount to Clearing Bank or Clearing House - 
~ r ^ amount payable by him to the Clearing Bank or 

Clearing House or foils to maintain adequate funds in his Pay-in Account to meet his 
setdement obligations in respect of any transaction ent 3 ered into by him then, within 24 
hours of sudb foilur^ die Trading Member, Clearing Bank or the Clearing House shaU 
mfortn the relevant authority in writing of sudi foilure and the extent of unfulfilled 
obligations and committnaits of the Trading Member. 

On receipt of aityof the above -mentioned intimations fix>m the Gearing Bank or Gearing 
House or from the Trading Member, the relevant authority of ISE shall by riot less than 
two hours, written or oral notice, summcwi the Trading Member to appear before the 
relevant authority or before the Managing Director 

If the Trading Member foils to pay before the scheduled Pay-in of the relevant Settlement; 
any amount payable by him to the Clearing Bank or Clearing House in respect of that 
Setdement or fofls to maintain adequate funds in his Pay-in Account to meet his setdement 
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20.29 


20,30 


20.3r 


obligations, then the matter shall be referred to the Executive Committee for initiating 
further actions against such Trading Members including realisation of all his margins, bank 
guarantees, other deposits, etc. and also for taking the decision to declare him a defeulter. 

Payment under Settlement Guarantee 

On feilure of a Trading Member in meeting his settlement obligation at the time of scheduled pay- in, 
then tibe following procedure shall be followed: 


(i) 


(ii) 


(iii) 


(iv) 


In order to dedare the Pay-out strictly on schedule, the Settlement Stabilisation Fund set 
up under Byelaw 21, shall be utilised forthwith to the extent of defoult irrespective of the 
amount of defouit 

If subsequently the amount payable by such defeulting Trading Member is realised fix)m 
sale proceeds of his assets, liquidation of his additional capital deposits and/or throu^ 
subsequent j>ayment by the Trading Member, the Settlement Stabilisation Fund shall be 
replenished out of amount received in this^proqess. 

If the amount payable by the defeulting Trad® Member cannot be recovered in foil, the 
Executive Committee will declare the as Defeulter under Bye law 19 

and in that case the Settlement Stabili^l^^^^ kiall be replenished out of Settlement 
Guarantee Fund forthvvith. 

f m to by the Trading Member in the settlement 
Be has def^tft|^ in meeting his obligations, ISE will 
sitions and ® ^^ence or loss or other obligations 
be d^feg^^^n the same manner, so fer as 


In respect of all open transaction 
subsequent to the settlement ij 
attempt to square off all sue 
originating from such 
utiMsation, rq)lenishme 
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settlement 


Provided that i£ in spite 
ISE shall be free to 
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Notwithsta: 

(0 
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price or oth< 

ted in B; 

law, 20.29, the Defaults Comm 
„ _ by the Default^^d ^tti^Clearing . 
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lemerf 
e may settl 
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e^.SetQerpenfe$1||biiisation Fund 
ig^ble to the 

qte transactions ooi^^m%e $^uared o^ 
ly'^foer manner,^^idjijii| delivery or 

d^edbylSS-^ 




House or directly to^ 
hy acquir-*"'^'^''' ^ 

oer 


CO 



such amounts as 
House in respect 
Defaulter in respect of 
tedapfa^er. • 
t^delivlt s£y security into the Clearing 
ich he has been declared a Defaulter, 
transactions by way of pa 3 mient of 
^ li^ out of such short delivery on account 
I)# by delivering the security in to the 
^ncerned Trading Member, within two 
market or otherwise, as it may deem fit 


Notwrt 
Regulatffl 

(a) is nl! 

(b) is disi 
particular 

(c) is conne 
foen tile Defeults Cc 
ddiviar securities out ( 


(ii) 


f "elsewhere in the Articles, Rules, Bye-laws and 
littee has reason to believe that any transaction- 

Bye-law relating to the defeult of a Trading Member and, in 
iw 19.21; or 

yment or repayment of a dqposit or loan, 

shall record the reasons for its bdi^ and shaD not make payment or 
SGF in respect of any transaction which is of a nature referred to in Bye¬ 
law 20.31 (0 (a) (b) and (c) (in this Bye-law referred to as "disallowed transactions") unless and 
until the Defeults Committee has finaUy determined that the transaction is not disallowed but shall 
make payment and ddiver securities in respect of other transactiems in accordance witii Bye-law 
20.30 and other applicable Articles, Rules, Bye-laws and Regulations. If for apy reason any 
payment is wrongfaUy made or securities are ddive*ed in respect of any such transactioa the 
oonoemed reedving Trading Member shall r^ay such amount or reddiver such securities to the 
Defeults Commits within 48 hours of being required to do so in accordance with the provisions of 
Bye-law 20.34. 

If the Defaults Committee has prima facie reason to believe that a transaction is 
liable to be disallowed under Bye-law 20,31(0 above or subsequently it has withheld 
or received back payment of any amount or any securities under Bye-law 20.310) 
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20.32 


20.33 


20,34 


above, the Defaults Committee shall provide an opportunity to the concerned 
Trading Member(s) to be heard by giving him / them not less than 24 hours’ written 
notice before finally determining whether the transaction is to be disallowed. 

(iii) For the purpose of determining whether or not a transaction is liable to be 
disallowed, the Defaults Committee shall be entitled to consider, inter-alia, the 
surrounding circumstances, the usual course of transactions on ISE, the relationship 
between the defaulter and the claimant, the quantity and prices of the securities 
involved in the transaction, other trades in the same scrip and such other matters or 
direct or circumstantial evidence as the Defaults Committee thinks fit. 

(iv) The Defaults Committee shall determine whether or not a transaction is a disallowed 
transaction within one month from the date of the relevant Pay-Out. 

(v) A Trading Member whose transaction has been finally determined by the Defaults 

Committee to be a transaction of the nature Irefeir^d to in Bye-law 20.31clause (i) of 
this Bye-law may file an appeal to the Boar^fcJinst the decision of the Defaults 
Committee within seventy two hours of th^^^u^s Committee’s decision and the 
reasons there for being communicated other extended period (not 


exceeding 15 days of the Defaults Coi 
being communicated to him) as the 
Provided that if the concerned 
of securities for the disallowed 
appeal unless he has re-depi 
respect of the disallowed tr; 
Outstanding transactions in Othei 


fecifeion and the reasons there for 
ly permit. 

Imber h^l^ceived any amount or delivery 
s, the^^^|hall not be entitled to file an 
Ijnnent received by him, in 

le Da^^MiSan^mittee. 


( 1 ) 


In respect of any^settlement 
time when a *^%ng Member i 
may at t^^Hk %nd cost of 
Defaul^^^^^pi^ding sales 
corr^^^^^^^lhase and s; 
lo^^K^ch squaring up shall, irf 

or debited by SGF tb^b^defaulte] 


hich is or ai;^i^i^le|e'at the 
efaulter, the O^immittee 
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rj^. The profit or 
i^to or by SGF and 
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Bd that if,. 






Upon 
difference^ 


lember 
ginating from out 


"^Si^^suant to Bye-law 20.32, 

,^..^tti^ment or 

declarei 
■esolutio 


th 

Boarl 
Shortfall in F 

In the event of S 
made from SGF 



effort^^ such open transactions 
e to ^ttte such residual transactions 
ery or payment or closing out at 
cided by ISE. 

d a defaulter, in respect of loss or 
g transactions in other settlements 
sions of Bye-law 20.29, 20.30, 20.31 
ail apply mutatis mutandis to any 
lan the settlement in which the defaulter 
nless the Board, for reasons to be recorded, 
ning otherwise, in which case no payment shall 
Aspect of such settlement or settlements (other than 
:h the defaulter has been declared a Defaulter) as the 


insufficient to make full settlements of the payments to be 
^ Bye-law 20.29, the transactions of Trading Member with the 
defaulter in the" s^tlement in which he has been declared a defaulter and in 
subsequent settlements shall be closed out, adjusted, settled and/or cancelled in 
accordance with the provisions of Bye-iaw 20.56, and the Defaults Committee shall 
pay the amounts payable to the Trading Member by the defaulter on such closing 
out, adjustment, settlement and/or cancellation on a pro -rata basis to the extent 
possible out of SGF, and the balance unfulfilled obligations, if any, remaining after 
such application of funds may be dealt with by the Board in any manner, as it may, in 
its absolute discretion, thinks fit and equitable. 

Repayment by Payee Disentitled to Receive 

If the Defaults Committee or the Clearing Bank or Clearing House has paid any sum 
under these Bye-laws and it is subsequently found that the payee was for any reason 
not entitled to receive such amount then the payee shall foi^with repay the same to 
the Defaults Committee, Clearing Bank or the Clearing House, as the case may be,. 
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20.35 


20.36 


20.37 


20.38 


20.39 


together with interest thereon at the rate of 2% per month (or such other rate as the 
Defaults Committee may specify) for the period commencing on the date on which 
the payment was received by the payee upto the date on which such amount is 
repaid by the payee. 

Money and Property of Defaulter 

All money (Including margin money and Additional Capital), securities and other 
property whatsoever of the defaulter lying with ISE or with the Clearing House (save 
and except those which may be at any time excluded by the Board from the 
provisions of this Bye-law) and all securities and money delivered or paid by the 
Trading Member to the Clearing Bank or Clearing House or to ISE to the credit of the 
defaulter shall be handed over to the Defaults Committee or held by ISE or the 
Clearing House subject to these Bye -laws and the directions of the Defaults 
Committee. 

Utilisation of Money and Property for Pa)rmep 

For the purpose of making any payment i 
Defaults Committee shall be entitled to utjy 
money and assets available to the De| 


thinks fit and, so far as may be 
Committee shall utilise the money 
the Defaults Committee in the foj 
(0 




lid Order of Priority 

o|n Bye -laws 20.29 and 20.32, the 
^^the money of SGF and/or other 
l^iltee, as the Defaults Committee 


^%onvenient and expedient, the Defaults 


p4nd/or 
|n^rder ofp 
th^roceed 
^^heDj 




(iii) 


(iv) 






Firstly, any security 
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In the event of further fuif 
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In the eve|i^P'|urther funds 
securit^i|^^^e*4 to in Bye- 
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blfership rig^ 
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In the event ^t mrther funds heir 
mother Trading Members to Xh 
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^mittee or ISE; and 
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^required, the accumulated interest, 
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the Board 
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Regulations of I 
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20.40 


|nd Paymeii 

i^^shall be ^^^^Ff^^with repay the amount of his settlement 
to the^^^iJ^ Committee or to the credit of SGF together with 
S^unt atl&iejlate of 2% per cent per month (or such other rate as 
ine)%df the period of default, as may be determined by the 
ih to other fines and penalties, Additional Deposits, etc. 
^hd, for the purposes of the Articles, Rules, Bye-laws and 
f interest, fines, penalties and Additional Deposits shall be 
mt due to ISE and/or SGF, as may be decided by the Board. 

* Assets 

Upon payment of any money by the Defaults Committee out of Settlement Guarantee 
Fund, ISE and the Defaults Committee shall each have a first charge on all assets and 
property of the defaulter where-so-ever situated and of whatsoever nature as 
security for the repayment of such money and the payment of interest thereon. 

Proceedings by Defaults Committee and Exchange 

For the purpose of recovering any amount payable by the Defaulter ta ISE, the 
Defaults Committee, the investors’ Protection Fund, ISE and/or the Managing 
Director shall be entitled to take such steps and proceedings, both civil and criminal 
(including but not limited to sale of any property or a portion thereof), as ISE and / 
or the Defaults Committee may think fit, against the defaulter, the defaulter's 
property and any person by whom any amount is payable to the defaulter. 
Borrowings 
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20.41 


20.42 


20.43 


For the purpose of making any payments referred to in Bye-law 20.29 and/or Bye¬ 
law 20.32, the Defaults Committee may borrow money without security and/or 
against the security of any property of SGF and/or any property offered to it as 
security by the defaulter or any Trading Member. 

Expenses of SGF 

The members of the Defaults Committee shall not be entitled to any remuneration 
but shall be entitled to charge to SGF all expenses of creation, administration and 
management of SGF including fees of auditors, lawyers, legal advisors. Chartered 
Accountants, valuers and other professional advisers and salaries, wages and all 
related costs, charges and expenses in connection with the creation, administration 
or management of SGF and to exercise their powers and responsibilities under SGF. 
Protection for actions laken in good faith and indemnity 

Save and except in the case of willful default%n^ fraud, the Defaults Committee, any 
sub-committee or a member of the Defaults Ci^riittee or any sub-committee shall 
not be liable for any act or omission on its^^^s ^art in the exercise of its or his 
duties and functions. 


20.44 


Legal recourse 

A Trading Member cannot take any 
of the Settlement Guarantee Fund,^ 
relevant authority or officers of 
him/it within ISE through tl 
under Chapter 18 of the B 
liabilities outstanding in the mark 
Without prejudice to the Bye-law 2 
expenses for all suit^^ actions, proceed 
Defaults Committ^^Ka!|y member of 
except those ai^|||^^^f^ts/their wi] 



I |#€ourse against the function or operation 
of the I^%ults Committee or Board or the 
out satisS^Mifet^ll the recourses available to 
Conciliation as provided 
raiae^ on him/it or 


L Arbitral 
, meet 


'^shall bear all 
iaims filed or 
^Committee^ 
|ud, an 


20.45 

20.46 

20.47 


Defaults Co: 
proceedini 
connectii 
transact; 
Limitedi 
The pa; 


indemn^e^ 

gfes, damages, claims, ^lilbiliti^ 

I SGF or the creation , msuiagement I 


herewith excel] 
gtntlromSi 


^ reason! 


tai^s and 
f a^inst the 
fers of ISE, 
ipimbers of the 
all actions, 
jep^nd expenses in 
^ is|Ation thereof or any 
irwillful default or fraud. 


ISE shall no| 

littee 

^faults Comifflfte shall meet as wh| 

i of Defaults Committee - ^ 


20.48 


20.49 



le e>d5en#' of the money and assets 
shortfall, ISE, and/or the Defaults 
i^ble. 

Id arises. 


Committee 
n^ notice 
that 


pte#ened by giving not less than forty-eight 
e members of the Defeults Committee. 
W^j^ency, Defaults Committee meeting may be 
convel|i|^®ayl^ not hour’s oral or written notice of the same to the 

membef^^^^D^^lts C<^n^ee and the decision of the Chairman of the Defaults 
Committei^^^^MiSl^er a' else of urgency exists and as. to whether proper notice 
has been and conclusive. A meeting of the Defaults Committee 

may be held ^^^^prfij|^^'Bays, holidays, wdthin business hours and also outside 
business hours, 

Confidentiality 

All minutes and preiieedings of and all information obtained by ISE, Board, Defaults 
Committee, the Chairman of the Defaults Committee, the Managing Director or any 
Officer of ISE shall be deemed confidential. 

Minutes 

Minutes of the proceedings of the Defaults Committee shall be maintained under the 
authority of the Company Secretary of ISE. Such minutes shall be deemed to be 
confidential. » 


20.50 Correspondence 

The Defaults Committee shall not be obliged to recognize or act upon any 
communication unless it is in writing, it discloses the identity and address of person 
addressing the communication and is signed by the person addressing the 
communication. 


30—70 GI/2012 
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Arbitration 

Any claim; dispute or difference between ISE or the Defaults Committee and a 
Trading Member or a defaulter in connection with any amount payable or alleged by 
ISE or the Defaults Committee as being payable by the Trading Member or the 
defaulter to ISE, the Defaults Committee or the Settlement Guarantee Fund, shall be 
referred to the arbitration of the Managing Director of ISE or to the arbitration of 
such person as the Managing Director may nominate in this behalf or shall be subject 
to such other procedure of Arbitration; as may be decided by the Board from time to 
time. 

Date on which SGF becomes Operational - 

(1) Upon the Board being satisfied that the value of SGF is sufficient for SGF to 

become operational [which value shall not be less than the value mentioned 
in Bye-law 20.23(a3 the Board shall Specify a date as the date on which SGF 
becomes operational. - i 

(2) The provisions of Bye-law 20.29 to s|iall come into force only on and 
from the date on which SGF beg^^^H^etational and shall apply only to 
defaults declared after such dat|k^r^ , - 

Applicability of Hammer Price Provji^na' 

Notwithstanding an 5 diiing stated in Articles, Rules, Bye-laws and 

Regulations of ISE, when a Tradi^^^e^ber is dec^l-eti-^as defaulter, in the following 
circumstances the sale and piu^^^^afn^actions into by the defaulter with 

other Trading Member in th#i^^^^&^n‘\^ich^S|iSi^to'^^4ember wa$ declared as 
defaulter and in any other settlenT^|||^^K:^^M or incomp^l^^^fit'me time of 
declaration of default shall be adjuste4#^^i^p^j^jrt settled in with the 

provisions of the Articj^sl Rules, Bye-la^l^^®|^g^ations relating^fe BSthjner prices 
and closing out an^|^^stoent of open a defau|^‘briti any other 

manner as may^^^^^^^^y the Board^'^ 


20.54 


J ^tlemeh^ 
larantee" 


is de|['aj^d 

^^^pSnes operational; ' " 


^ect of suchT^?ket segment of 


#d tjbe’ date on which 

jm SGF S^F being insufficient 

Sg Bye-^^2(iJ3. 

he e|^^t^t#iat the provisions of this 

stances bf the case. 

undable and is part of Settlement 


■ segment of t^pE|lbhange as may be prescribed by the 

ection Fund *^plFy to be held in trust by Inter-connected 
T^st (ISE-IPF Trust) shall be maintained 
which may be submitted by a trading 
arising from the said trading member being 
^P^j^ange under this Chapter. No claim of a claimant, 
^5j^'%xchange or an associate of a Trading Member, shall 
n from the IPF unless he has acted as a Constituent of the 
J^tent permitted by the Exchange. 

ftiount which any claimant shall be entitled to claim as 
amount of the actual loss suffered by him less the amount 
other benefits received or receivable by him from any 
source m reaucrion^r me loss. 

The amount that may be paid under this Part to a claimant shall not exceed such 
amount as may be decided by the Trust from time to time. The Trust shall disburse 
the compensation to the claimants as and when claims have been crystallised against 
the defaulter and admitted for payment by the Trust based on the recornmendations, 
if any, of the Defaults' Committee and such compensation shall not be more than the 
maximum amount fixed for a single claim. * 


be eligible'll^-i^ 
said trading 
Subject to this* 
compensation sh; 
or value of all li 


21A Notwithstanding anything contained in any other Bye-law, the Trust shall have the 

power to utilise the interest income earned on the investments made out of IPF, 
either in part or whole, for educating investors, creating awareness among the 
investor community at large and for any research connecteid therewith or incidental 
thereto. 
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The Exchange shall publish in all editions of at least one English national daily with 
wide circulation and in at least one regional language daily with wide circulation, a 
notice specifying a date not being less than 3 months after the said publication, on or 
before which claims for compensation shall be made in relation to the defaulter 
specified in the notice. The notice shall contain the specified period, the maximum 
compensation limit for a single claim of a claimant, etc. The said notice shall also be 
displayed on the premises of the Exchange as well as on the web-site of the Exchange 
for the entire specified period. 

A claim for compensation in respect of a default shall be made in writing to the 
Exchange on or before the date specified in the said notice and any claim which is not 
so made shall be barred unless the Trust otherwise determines. The Exchange shall 
process the claims in accordance with procedures as may be laid down by Defaults' 
Committee and if the assets of the defaulter are insufficient to meet the Approved 
claims, it shall forward the claims alongwith recommendations of the Defaults' 
Committee to the Trust. However, the Trusfe^^i ^t wait for the realisation of the 
assets of the defaulter before the disbursi^||^^|^ards claims. 

A claimant under this Chapter must sigj]®i^\ip^%iking to be bound by the decision 
of the Trust whose decision shall be ^^fejl^bmding. 

The Trust in disallowing (whethe^^foj^' or part^9^.a claim for compensation shall 
serve notice of such disallowancj^K^h^ claimant. \ 
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committed, may allow the cl 
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28 (13) anOTI^ulation 29(2) of 
^^akeovers) Regulations 1997. J 
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^^change froi 
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'if 


3f security 


It kept by the issuer 
Ascription to the public. 




aseou#prii& 

Df the sale of the securities written off 
fC/Fn/02/2002 dated May 15. 2002 
IfjKegulation 28 (12) (e) (ii). Regulation 
ItSubstantial Acquisition of Shares and 


rs of the Exchange as may be decided by 
h Jt^Sed on the transaction value. The Exchange 
1^11 for such additional contributions as may be 
make up for the shortfall, if any, in the IFF, at the 


The IFF tl 
administer 
liabilities of tb 
The Exchange, 
increase the a: 


tnisras aforesaid shall vest with the Trust which shall 
shall be well segregated and shall be immune from any 


^Mltation with the Trust, shall review and progressively 
qlf^f' compensation available against a single claim from an 
investor every tlhre^ years. The Exchange shall disseminate the compensation limit 
fixed and any change thereof, to the public through a Fress Release and also through 
web site of the Exchange. 

The Trust may seek the advice of the Defaults' Committee as to the eligibility or 
otherwise of individual claims of investors. 

The Exchange shall arrange to provide administrative assistance to'the Trust to 
facilitate the processing and settlement of investor claims. • 

The claims of the claimants arising out of speculative transactions or which are sham 
or collusive shall not be eligible for compensation from the IFF, 

The balance of the IFF lying unutilised with the Trust shall continue to be utilized 
only for such purposes as prescribed by SEBI. In the event of winding up of the 
Exchange, the balance lying unutilised with the Trust shall be transferred to SEBI.. 
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23.1 


23.2 


23.3 


23.4 
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The funds will be maintained in a separate account and SEBl would act as Trustee of 
these funds to be utilised for purposes of investor education, awareness and 
research- 

INVESTOR SERVICES FUND 

ISE will maintain an Investor Services Fund for the purpose of providing service to 
investors including conducting of investors' awareness programme, conducting 
seminar and workshops and launching other media for investors' education. The 
Board or the Managing Director, and in his absence such other person as may be 
authorised by the Board, shall have all powers and authorities regarding 
administration and management of this fund including utilisation of corpus of the 
Fund provided it is being used in pursuit of the objectives of the Fund. 

Each Trading Member shall contribute the amounts required by this Part, as may be 
decided by the Board from time to time for the promotion of objectives of the 
Investor Services Fund. 

The setting up of the fund and its administratis shall be done in consonance with 
the Guidelines specified by SEBI/Governn|,^t^ i^s regard. 

The relevant authority may make rules a^-feguiatiohs governing the administration 
of the Investor Services Fund. 

CODE OF ETHICS FOR mRECTOf(S^bpQNCTlON^lES OF THE EXCHANGE 

The Exchange shall have an Ethi^^^nlmittee whi^^^ Whl be responsible for deciding 
and implementing code of Ethl^^^||||^rectors ^^ih|ctionaries of the Exchange 
and such other persons a “ ~ ^ ^ 

Board and /or SEBI from time to tffi 
Objectives and Underlyit^^nnciples; 

The code of ethics for ^i^ctors and Fu; 
a minimum level^^^®| ^bsiness/profe 
functionaries, t^^^^K^l^blishing a 
ethics is bas^^S^^^^^ng fundam^ 

• Fairnes^^^ fi^sparency in dealing with matters n 

• Comp|pp:e^ith all laws / rules / r^jgiiatSniis laid dowiti|| 
ig |ue diligence in 

conflict . interesy- of director: 


may be decided by the 



• Exen 

• Avoii 
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;;4. I Functio 
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s-^f the Exchange 
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lai^e and the investors 
:bi^4gencies / Exchange 


's / functionaries and 


^S^nager and aboW 




Family members will include d( meA spouse, dependent children, and dependent 

is Code shall not include Mutual Fund units and 



tfac^bf the Exchang 
irectors of the Exq 


^hom this Code shall be applicable shall be 
.g^ but shall include all officials of the rank of 



i% imple^e||tation of this Code, the Board of Directors of the 
ah Ethics Committee. The Ethics Committee should 
irectors. 


to promote greater awareness and 


Securities f( 

|ii^ecurities. 

Ethics 
For ove 
Exchange 
function un 
General Standar 

Directors and F^^do^ries shall endeavour 
understanding of ^(hiji^l responsibilities: 

i. Directors and Functionaries, in the conduct of their business shall observe high standards of 
commercial honour and just and equitable principles of trade 

ii. The conduct of Directors and Functionaries in business life should be exemplary which will 
set a standard for other members of the Exchange to follow 

Directors and Functionaries shall not use their position to do or get favours from the 
executive or administrative staff of the Exchange, suppliers of the Exchange or any listed 
company at the Exchange * 

Directors and Functionaries shall not commit any act which will put the reputation of the 
Exchange in jeopardy 

Directors, Committee members and Functionaries of the Exchange should comply with all 
rules and regulations applicable to the securities market 

Prohibition on dealings in Securities in proprietary account by elected office bearers of the 
exchange 


ill. 


IV. 


v. 
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Elected office bearers of the exchange shall refrain from proprietary trades in securities, 
directly or indirectly, during the period of holding office. 

Disclosure of dealings in securities by Functionaries of the Exchange 

i. Functionaries of the Exchange shall disclose to the Board of Directors/ Ethics Committee/ 
designated Compliance Officer at the frequency as determined by the Board of Directors of 
the Exchange, which shall be on a mon^ly basis, all their dealings, direct or indirect, in 
securities for such amounts as may be specified by the Board of the Exchange. 

The dealings in securities shall also be subject to trading restrictions for securities about 
which Functionaries in the Exchange may have non-public price sensitive information. 
Requirement laid down under SEBI Insider Regulations would have to be complied with for 
this purpose. 

All transactions must be of an investment nature and not speculative in nature. Towards this 
end, all securities purchased must be held for a i^ninum period of 60 days before they are 
sold. However, in specific/exceptional circui^gn|es, sale can be effected anytime by 
obtaining prior clearance from the Compli^^Ppfi|er or any other designated authority 
who will be empowered to waive this coni^B^r recording in writing his satisfaction in 
this regard. ' 

ir Directors of the Exchange 

raH^isdose on i^eriodic basis, as determined by the 
tich shall monthly basis, their proprietary 


iL 


ill 
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IIL 
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The Members 
conducting t 
The Membef 



be Board of Directors of the Exchange, 
Ifice, whenever the following arises; 
fmbers and directorship/partnership of self 

of the director, directly or through his family, 
[Change or in other entities related to the capital 


ness inter 

day-to-day fimctioiiing of the Exchange 

js ofjft Exchange shall not interfere in the day-to-day functioning of 
their role to decision making on policy issues and to issues as 
j^the Exchange may decide. 

shall abstain from influencing the employees of the Exchange in 
to-day activities. 

ictors of the Exchange shall not be directly involved in the function of 
appointment and promotion of employees, unless specifically so decided by the Board of 
Directors. 

Access to Infbrmatioii 

i. The Directors shall call for information only as part of specific committees or as may be 
authorised by the Board of Directors. ^ 

There shall be prescribed channels through which information shall move and further there 
shall be audit trail of the same. Any Retrieval of confidential documents /information shall be 
properly recorded. 

All such information, especially which is non-public and price sensitive shall be kept 
confidential and not be used for any for personal consideration / gain. 

Any information relating to the business /operations of the Exchange, which may come to the 
knowledge of Directors /Functionaries during performance of their duties shall be held in 


11 . 


HI. 


IV. 
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strict confidence, shall not be divulged to any to any third party and shall not be used in n 
manner except for the performance of their duties. 

Misuse of Position 

Directors / Committee Members shall not use their position to obtain business or any 

pecuniary benefit (as intermediaries like brokers or in any other capacity like 

professionals or consultants) in the organisation for themselves or family members. 

Ethics Committee to iay down procedures and designate Compliance Officer 

i. The Ethics Committee shall lay down procedures for the implementation of the Code and 
prescribe reporting formats for the disclosures required under the Code. 

ii. The Board of Directors of the Exchange / Ethics Committee may designate a Senior Officer of 
the Exchange as Compliance Officer for executing the requirements laid down by it. 

SUBSIDIARY 


Subsidiary Company shall not undertake any dealmg,|n securities on its own account. 
The Sub-brokers of the Subsidiary Company sha^m^intain separate deposits with the 
Subsidiary Company, which shall be different Base Minimum Capital deposited 

by them with ISE as Trading Member. ^ V 

k Subsidiary Company shall be in 
:ime to time. 

^^brokerS|^^all be based on the deposits 
Subsidiary and these limits shall not 

phange the Subsidiary Company is 
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such form as may be prescribed by SE 
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concerned Stock Exchange of which 
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ority of ISE.an1i'SE|fI abo^’lni^ her trading, information on takeover and 
[formation/^^^^^gl^M^^e construed as being detrimental to the 
pns of be required under SEBI Act and Rules & 

ecifica^ j^ovided in the regulations prescribed by the relevant 
aririg fhd settlement arrangement in promoting, facilitating, 
and operating ISE, ISE shall not be deemed to have 
icordingly no claim or recourse, in respect of, or in relation 
'es or any matter connected therewith shall lie against ISE or 
acting for ISE. 

No claim, suit, prQ#ecution or other legal proceedings shall lie against ISE or any 
authorized person(s) acting for ISE, in respect of an 5 diiing which is in good faith done or 
intended to be done in pursuance of any order or other binding directive issued to ISE 
under any law or delegated legislation for the time being in force. 
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